Means  Fortune 
To-morrow 

Eea<1  TTif  Flnaa**}*!  TIraf* 


Over  40,000  Business  Men  Read  The  Financial  Times 


Canada’s 

Leading  Finansial, 
Newspaper . 


Volume  7,  No.  20  MO 

r  •  1 

Save  Your  ,  EXTRA  DIVIDEND 

MONEY  CAD  I  AIIDCMTII 


MONTREAL,  CANADA,  SATURDAY,  OCTOBER  26th,  1918 


1 0O.  A  OOPY,  $3  AfYEAR 


for  the  coming 

VICTORY 

LOAN 

A.  E.  AMES  &.  CO. 

I'ne‘tnicni 

/ . '■  r't/ilisht  'i  j  ^  S  9 

T« .in.H’p'‘iati<Tn  F5id..  Moniiral.  Quo. 
rntf»n  MnnW  fiiiilrlln<  -  -  ToronJn 
T1  -  -  .  -  -  Xrw  Viirk 


N (  HArxivI*.  IL A  I  )Tic  111*'  pHv  i  li?*^  i*(-f*ii  lilt  1  r-  *>1' 

r.iafcinr*  **■#•  K'.orrrF?,.  a*  -nro-s-:  r;  '  1otvi>c1  .r<i  hm.xll  ITiiC  iOri  «  •  Ol^.tleratiic 

s.Y.  t'ur.'tR  iHieresi.  iio'Atver,  the  Quoia^ipii  Is  iio'.v  ! 
’•lorda*'  . >«■>(•  ^03,30  tiOiding  fliuilv  aTOUlld  185.  i 

Tijewia*  .  4?ii  oi*  1O  2  1-1^  wi  w  •  »-  .  ♦ 

^e<in‘5iRv  :L>  &(-  2  x-i'^  Power  ( ompanj  s  Lamilijrs. 

.  4  85  30  4<Nf  JO  2  3-64  r-  .  t  ,  .i  .  i 

}'-.riax  .  455  35  4^*6  60  2  1-16  f-^amiiigs  of  the  i>ai)rentide  Power  com*' 

-  '  pany  are  iindersiood  to  be  running  al  an  ex- 

Wf^EKI  ^  Cl  E  \R1NGS  tremeiy  satif-fat  tory  level  at  the  pi'ese.nt 

_  time  and  it  is  believed  that  by  the  end  of 

For  the  ■vpek  eiiiing  Ortobir  24'.h,  bank  clearing  at  t^'-  CUI  reilT  jear  finances  will  be  SO  gOOd 
18  Cani'iiar  mips  agjr-pgated  1.870,479  an  imTea.«e  '  payniCnl,  now  being  dlSCUSPed.  at, 

over  thp  cc*rppapond.ng  week  a  year  ago  of  S22.848,d3f.  .  * 

Eaatp.T.  ritj*^  without  exception  showed  invTpasipfi.  Mont- 1  the  rale  of  4  p.c.  will  bo  fullv  warranted. 
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iowi'd  .i-i  nn.^l;  nat  ion  «i:li  •  onfr.deratin; 

inieresi.  iio'.x ever,  tin.-  Quoiaaoii  Is  iio'v  i 
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i  t 


STOCKMARKETSIN 
PASTWEEK  UNDER 

MANYINRUENCES 

-  1 

Critical  European  Diplomatic  Situa-  i 
fion.  Coupled  With  Cominff  Victory- 
lA*an  and  Restrictions  Upon  Stock 
Market  Operations,  Tended  to  Pro¬ 
mote  Caution  in  the  Minds  of  Trad¬ 
ers — Few  Price  Changes  Recorded. ! 
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and  subscribe  liber-  ' 
ally  to — 
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DID  ADAM  BECK  MAKE  ONTARIO  A 
GUARANTOR  OF  EXPORT  OF  POWER 


Extraordinary  Terms  of  tlie  Agreement  of  Sale  by  Whicli  Ontario  Hydro 
Acquired  the  Ontai'io  Power  Company — Sale  of  Power  Wa.s  LimiU'd 
by  the  Fact  That  License  Had  to  be  Secured  Annually  From  Dominion 
Government.  But  Proxnnee  Has  Obligated  Itself  to  ‘T'.sp  Jts  Best  En¬ 
deavours”  to  Have  That  License  Maintained  T’ntil  19.50  -  Mo.anwliilc 
Adam  Beck  Was  Crying  “Ontario’s  White  Coal  for  Ontario.” 


Full  Information  on  Request. 
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CANADA  LIFE  BLOQ.  •  • 

Toiionto  •  Kvtablismbd  1*01 


MONTBEAL 
4.«MI>o«l.  Vn». 


(iOLD  OUTPUT  HIGHER. 


I  There  have  been  a  great  many  diverse  in- 

'  riuences  brought  to  bear  upon  the  stock  I ]|/lQ|lf|n/\M  » CTTlPt 

Ilfl'I'i-H  I-*  OtHpA  ^  Lo  markets  of  the  world  during  the  pa.st  few  A^X^rllfllUn  %3C,V.CJK111C6 

.  ,  I  weeks,  an*d,  if  slocks  do  not  appear  to  l>e  CORPORATlON-LUniTEO 

j  I  w  *  quite  as  buoyant  at  the  tuoniont  a.-^  many  Canada  life  bloq.  -  .  .  montbeal 

j  21  St.John  Street  Montreal  would  expect,  it  is  because  of  those  div.’i-.se  '  tomnto  •  cr,*Bi.isNio  1*01  ■  L«Moo«.  FN*. 

infiuencos.  ;ui-.l  little  else.  The  Ihiropean  _ 

—  —  -y  diplomatic  siluatiou  —  admittedly  obscure,  I 

- - - - 5 - _  _ - — — - -  but  holding  out  considerable  hope  for  peace  r’OI  n  ni"rr>l*T'  uw-uro 

i  during  the  next  few  month.s  is  probabh  j  '  l»  i  1  HK.HER. 

)1D  ADAM  BECK  MAKE  ONTARIO  A  incentive  to  iloubt  in  the  minds  -  ^ 

1  a  IX  A  NIT-Z^XT-X  t'Vrx/^rxT'  /-\r-  r>/-XW/rTA  followers,  and  therefore  in  ‘  ' ‘•'••"•clion  Shows  Uooil  liiere.qse  Over 

CjLJ  AlvAIN  1  V_J  l\  Du  17.^1  L/IV  1  vj  r  1  Vr  tl\  :  the  stork  market  itself.  The  several  notes!  **  lean  \jfo.  Despite  ('oii<iifi,Yns. 

TO  U N ITED  STATES  FOR  3  YEARS?' SS  ZL, 

_ _  _  have  been  replied  to  by  President  Wilson,  ^  's  the  Hollinger. 

•  I  are  taken  to  indicate  that  (Jennany  and  its  ‘  ''  Bake  Shore,  ami  three  of  the 

xtraordinary  Terms  of  the  Agreement  of  Sale  by  Which  Ontario  Hydro  :  Allies  are  attempting,  and  quite  obviously,  smaller  mills  runiimg.  those  or  the  Dome 

Acquired  the  Ontario  Power  Company — Sale  of  Power  Wa.s  LimiU'd  regard^n  "'"e.-ice"  ^-ake,  Daxid.sou  and  the  Miner  indepeud- 

by  the  Fact  That  License  Had  to  be  Secured  Annually  From  Dominion  That  many  of  (lermanys  claims  and  pro-  i'i>.  it  is  par- 

Government.  But  Proxnnee  Has  Obligated  Itself  to  "U.se  Jts  Bost  En-  |  **';<'  '•‘•"♦'<1  askance  by  the  financial  mu*'  that  the  gold 

■  1  T-  .  -I  community,  is  paicni.  The  feeling  is  that  iinm  ibis  district  fur  ihe  Tiirrent 

deavours  to  Have  That  License  Maintained  T  ntll  19.i0  --  Mo.anwliilc  j  Germany  in  aitprombing  President  XXilson  >'<'«'■  'S  slightly  exceeding  tba!  of  1017,  The 

Adam  Beck  Was  Crving  “Ontario’s  White  Coal  for  Ontario.”  ;  directly  is  frankly  indtcaiin.g  the  fact  ihai  high-grade  m-c  of  the  iioiiingei.  Mcmtyre. 

;  ils  peoples  are  sick  of  the  (’Onflict,  tUat  ,  IaHko  .shore  hns  saxed  the  situation. 
■  -  they  have  had  enough,  and  is  eiideavourfng  I  M’iih  a  retiini  to  normal  condition.^,  the 

information  has  reached  The  Kinaneial  I  carr.x  out  the  terms  of  the  e.xi.stin.g  power  "  round-ahout  wax  to  cause  ;  ',7/'.  a  ^aetoi 


with  a  gain  of  ?i.3,(Ki2.827.  The  incrt-aw:  in  the  agKrf'gate  This  actiou  will,  of  coursu,  muau  an  added  xinies.  from  au  apparenil>  reliable  if^nurce,  supply  contract  between  the  Power  they  have  failed  in  this  mntior  19 

revenue  to  the  Ivaurentide  <'om-  Indicates  that  Adam  Bci-K.  P»'‘>  '^e  l.ockporl  (’ompany  las  varied,  p,oven  by  President  Wilson's  final  notm 

nidlions.  I  pany.  which  will,  in  turn,  ax'cordine;  toprefi-  ^  bv  tIuf  apreemenlo  and  an\  extensions  or'  which  is  now  liein^*  read  in  (Jcrinanv 

Following  aw  the  dwir.jrs  for  the  past  ww»k.  with  the ,  .  ,  a  Ai„iA^,.A  ««  while  in  public  luaintainiDi;  a  constant  and  *  .  ,  .  ^  ^  *  .  a  a  a._  : 

changes  from  a  vear  »eo:  eni  beliefs,  declare  ail  extra  di\iQeud,  or  bo-  renewals  thereof  (*o  for  jis  relofe*4  the.  1  li<>  rnniinc  In  mi  lAniiiAiini. 


by  tills  agroemeiilo  and  iinx  extensions  or'  'vliicb  is  now  being  read  in  (Irrmany 


changes  from  a  vear  Rgo: 

j 

191R 

Increase  1 

Montreal . 

...  J1  lg.'209.9i3T 

*21.2S1.51*e 

Toronto 

73.88x5.8.'>7 

13.002,82'* 

Ottawa  . . 

_  7.128..306 

l.?13.66h 

Hamilton  . 

_  .5.726.2 15 

197.021 

Quebec  . 

_  4,S80,9i,3 

•■94.I2.S  , 

H-xlifa.-.  . 

_  3,958.051 

566^96  ! 

IxJndon  .  . 

.  . .  2.576.828 

1S5.7S9  , 

St.  John  . 

2.002,648 

121,432  ' 

Sherbrooke.  . 

.  .  963.182 

243.186 

Brantford  . 

_  937,313 

131.31S  ■ 

Peterbofo  . 

921.209 

262.949  i 

Winninea 

6R. 967. 577 

•10. 29.5.658 

\  ancouver 

_  11.424,6.30 

1.222.12k  I 

C'algary.  .  . 

5, ,308.09  4 

•1.891,7x32 

Fdnionton  . 

_  3.741.074 

.378,644  ■ 

Fort  William  . 

K223.P76 

443.487 

Lethb'^idge 

1.393.62,3 

.52.614  , 

Medicine  Hm*.  ... 

608.89  4 

**35.970 

Moo«e  Jaw . 

2,472.728 

330.935  1 

Totals  .  . 

5311. 879. 975 

$22,840.5*37  ' 

•D*HTe»Re 

, 

Regina  reported  rlearjn? 

o'  $7,094.71!,  Saskatoon  42, 

536.496.  Neifc  WesiminPte- 

7679. B;,4,  Windsor 

si.ie.  ii'i, . 

and  Kiiebener  $558.04*^. 

[ 

B.VNK  OF 

ENGLAND.  ‘ 

ly'udo’i  The  of  V.nplan-t  tiiaiemenr  ■ 

a*  foJIons 

Th!.s  xx-p-k 

l.aaF  1 

CireulaticD. 

.'‘♦vl.390.('OO  £r.2,996  '^W>0  ■ 

Public  deposits 

32."42.00n 

34,2.57  (MR- 

Private  depo«ite 

120. 1.31.509 

1.33. 684, 'XX'l ' 

Govern mPBi  «eruei*4ee 

43  991,000 

60,245.001*  I 

Other  eeru'i’ies 

''5.380.Ot''^ 

96.6]  3,000 

tt»wrxr 

98,109  Aon 

28.^50,000 

T*roporMor  rcaervr  tohab»b*i«*  1 8  TO  n  r 

r*  or.  p  r  1 

renewals  thereof  f*«  far  as  relntes  to  the 


States,  in  privaie  set  his  hand  to  an  a.?rte  l  exten=;ons  or  renexvai-  theieof." 


sion  of  opinion  among  iho  Ihitenle  Allies.  I  Added  to  this  will  be  tbe  mines  now  in  pro- 
Thai  they  have  failed  in  ibis  matier.  Is . ''nss  of  advanced  development, 
proven  liy  Presideiu  Wilsons  final  note,'  Tbe  following  is  tlie  dally  I'apaclty  of  the 
winch  is  now  being  read  in  (Irrmany  various  gold  camps  :  Porcupine.  5.3.").'); 

T,  ,•  I  1  I  •  Kirkland  Lake,  rib:  llosum  t  rcek.  gp; 

The  ioniing  l.aan  tanipawni.  Munro  lito.  •I'oial.  .V!um, 

While  the  qiie.stion  of  peace  ox crsbad'iw; 


Into  MJ-oiip  Hands. 


moni  xxbereby  he  bound  ibc  Prr.vince  of  On- 


IV lull  Was  Ihe  Xlotixp  I 


tentioii  of  Canailians  has  iiinicd  to  the 
.sipcond  X'li'ior.x  laian  campaign  now  aboiii 


HOMTIKM.S  I  MI.I  Kf  l.iST  SMAT.G 

Anotlu'.'  ligir  failure  hsi  wa.s  reiKuted  b 


Throughout  the  iircsont  month,  much  of , 3,  years  ol  lontinuous  exqxortalion  j 


.sipcnnd  X'li'ior.x  laian  campaign  now  aboiii  Anotlu'.'  Iigir  failure  list  wa.s  re|K)rted  b.v 
to  Stan.  It  is  likely  that  when  ihe  cam  Tttin's  Ibis  xxeel,.  commercial  morlalities 
paign  docs  licgin.  the  stock  market  will  be  iiiinilierinu  iuit  il,  ixiib  liahilltie.s  of  .$71,000. 


5?"”  lit  ie  reported  ttiat  these  shares  have  gone  Canadian  side  of  Niagaia  Kalis,  in  a  plant 
into  very  strong  hands.  It  is  also  'lader- '  which 

91,732  9iood  that  there  are  now  scleral  large-si/.cd  *  ,  ' 

orders  in  the  market  xvhieh  xvill  be  ruled  as  P<^rmlited  to  conrra.  i  for  expori  tor 

.xir.sii  ,  soon  as  tbe  situation  in  respect  to  the  xvar  a  year  at  a  time  I 

I  xxarnuils.  A  careful  anal.vsis  of  tbe  stock's  Thic  extraordinary  ag'-eemrni  is  contaiii- 


tt  is  mo.st  sensiiive.  xo  any  buying  of  ibis 
charneier  and  P  would  no*  be  at  all  sur 


It  i.s  a  roiex‘'orth.x  poin<  tba'  present  hold¬ 
ers  of  the  stock  arc  showing  sm  b  lonfi- 
dence  in  the  conipan.'-.  .It  is.  of  lO'ir'-'c.  op- 
eratin.t-  on  a  very  .sati.sfa.  lory  basis  and  r<  - 


This  extraordinary  ag'-eemrni  is  contaiii-l 
id  in  a  documint  fi'er]  in  iIk-  office  of  the. 
Attorney-tJenern!  of  Ontario,  .slid  biing  an 
Agreement  of  Sale  i.n-xxecn  tbe  ll.'riri' 
Kl'ciric  Poxxet  Commission  of  Ontac)  .tirl' 
the  Ontario  Power  Compati.x.  ('latio  .viir.l 


Kl'ciric  Poxxet  Commission  of  Ontac)  .tirl' 

„  .  u.si  ji=  he, -I  infl'icm  e.s  v  iib  ihc  Oonnnioi 

the  Ontario  Power  (ompati.x.  oati  o  .vpr.l 

,  ,  ,  „  'Goxernment  10  sei-nrc  a  i  oiil iiiiicil  permi.'x 

71,  IP17  On  that  da’e  the  Provito'c  p-o 

_  ,,  sion  10  export  poxxer  ■'  irgitlmatc  enough 

fes.sedlx  bex-anu  the  owner  of  lite  p.iv* 

,  ...  ,  C  ''111  as  n  re^ui:  o*^  tile  ion*  nnoiis  inxasioi 

house  at  NiagaiP  lii'l  -,  from  w  ni*  b  '  lii'  l 

,  ,1  III  tin  fic’d  **f  privati'  enierpi  '.se  liv  the  T’ro 

ffi.-i,...-  ,  licfw  iiM  ini-  now*.  Uer*,i.  C"  ’  ■ 


The  above  giiaiamer  refers  to  ilie  lieitx  1  1 1  .  *0  •  , ,,  '  ’  ,  .  ‘  .i 

forgotten  until  llir  amount  iisked  for  by.raxments  aie  reporied  to  b  ficv  to  giioa. 
er>  -if  fil.i.tlfin  borse-poxx  ei-  gMieiatcd  al  Government  is  seeured  The  serx  ieos  !  Dr.x  goods  bou.ses  report  Oiiobei  p.aymenta 

gsTa  Kails,  Out  ,  and  expori.-d  to  the  Star*  of  aU  finamdoi  organizations  siicb  as  '.ond  •veil  ahead  «if  last  x-ear,  hen  little  —im- 

of  Xexv  A'ork  ilealors,  stock  liroke-rs.  lianks.  eic..  Iiave.  plaint  wa.s  lii-ard,  Iiiit  1n  .:ome  bllwr  lines 

Whal  inspir.vi  .'Sii  Ailam  Reek  the  pro  b' -'tf '  ieally  commaii  ieero.i  for  ibo '  sundry  complaints  .are  eotnlng  from  cu.stoni  - 

,  ,  ,  L  I.  .  .  .  ,  fluratioii  nf  ihu  rampai^i).  fi)  \kw  of  ihr-  ns  nuikinir  flu  ^rippi'  rpi  lomiu  an  o\cu?r 

fliarnpiun  of  iaiuiflar-  uiiitu  ruoJ  .  ram]>Hi;;u  ii  is  7Mi(owoith>  Thar  llir'  for  flofoirud  pavTuunis.  Tt  fs  out 

for  (  anft-da.  to  tho  rrfi\mG»'  of  On-'  T'\>iirTh  !,t’nrri>  Ixian  of  tlir  I  uiiffl  Stair.';  that  vh>lp  rofail  shopp^n;?  houiB  havp  hoou 

larlo  In  such  a  prnrordin;;  ai  a  tinir  vhi  ti  ha*"  v  pH  «?\ pr-nhsi  rilipd  sonipv  hat  p\tf*udr(l  hy  thr  <  ity  Mpalth  Pii- 

power  is  -I  badlx  neend  10  Ontario  "  ••Monex  Poor  \e|ixc.  tlionties.  (lie  xnliime  of  business  conlinnes 

,  '  I"  be  mali'l'iallx-  cMr(ailc<l  owing  Io  the  di.s- 

nr  a  ptixa.e  loipoi.iiion  o  1  ni  it -<  .  ro^  picseni  moc  ilic  w  liole  aitcniion,  iii'diiiation  of  mail*  to  niingli-  m  <roxv(I.s. 

us*  jl=  he, -I  infl'ience.s  villi  Ihr  lionnnioil  ,,f  W.-di  street  IS  cenired  on  liie  iiionc.x  T)r.vgnod.s  mi'ii  r*  porl  oril'U-  Mill  com 

fbixornment  10  sci-urc  a  i  onluiiioil  permi.s- j  Ritiiation.  wbjfii  lias  lieen  laken  well  m  hand  in.  to  liand  in  goodl.x  'oliniie.  Textile 


ming  eampaign  it  is  nolexvoi  t tix  that  llie'  for  deferred  payments.  11  is  nointed  out 
iiirtli  l.iixerix  l/fian  of  Ibe  I  iiiied  .'Stales  Ih.ai  x'h'le  retail  shopping  hours  have  been 
r  been  well  o\ ec-iil'siriiied  somewhat  extended  I*,'  Ibe  I'lty  Health  ail- 

,,  ilionties.  Hie  vnliiMii*  of  iiusiness  eonHnues 

••Monex  I’ooP  \e|ni'.  ,  ,  ,  ■  ,  .u  j 

lo  be  nitilcriallv  l■llr(aIlc<|  owing  lo  the  di.s- 

\1  111'-  pieseiii  moc  ilic  whole  aiti  iiiion,  iii'diiiation  of  man.'  to  iiiingl*-  in  <roxviI.s. 
Wall  Street  IS  centred  on  liic  in'ini'.x  T)r.vgnod.s  mi'ii  r*  porl  oril'U-  Mill  com 
nation,  wtijiii  lias  been  taken  well  in  hand  in.  to  liiind  in  goodl.x  'olitme.  Textile 


ii-g|ilmatc  enough  ; 


liv  ilip  aiitiioril  le: 


soin*'  mill,  of  ail  kind  -  are  nipplid  I*; 


A7Tr.s-H0i.i»E>  •kiof  R'*  nn.],. 


/xTir..— iivi.t'c,M  -loxn-  x-i  j  The  (otnpnnj’s  Future. 

There  w^s  very  little  trading  In  the  sern-t  connca  .ion 

rmee  of  the  Ames-Holden-M^readv  <  O-  .,  „b  ,,i,n  ..ompanx  xx  hieh  tlm  Stre  i  does  net 
on  the  mavKets  during  the  week-,  phe  eom- ,  eonsidemiion.  when  nmk 

mon.  in  which  the  turnox^er  amounted  to  ^  i.aurenno  The 

less  than  TOO  sha'-fs.  hetd  firmly  around  3,.  ^^rgapize  bee  f  upop 

26^  to  26i..  The  ITefevroi  was  In  a  ^ ,;r.rime  fcoiing  x.  ben  Va,-  firs,  xx  nx  d.-: 

better  ^mand,  some  fAn  shares  r.angtngj  ^ ^  rhartime 

hands  beTween  h.*  i  to  5.  hupn  rontinusHy  maK'ng  adju.M’iipnt.c 

'  which  would  a9?i^»  in  its  conrinuaD*"'"  upon 

leatures  ie  To-Day’s  FlnsDcisI  Times  idicaip  t.h.at  tho  company's  officers  will  be 


rni  X  1  u  lai*  II'.J-U  ,  .V  .  -  .  fovnierlx  bcfl  bM.Xtng  priwi*  pefol*  C'* 

tier  to  jniprovn  the  general  posjtton.  l-'ur 

her.  if  is  utider,=  tcK..d  log.Kiiig  condjlion.s  jn  •'•rms  ol  that  .ago.  enient  v  f-r*-  raiilii*)  it,* 
respect  to  the  Cyimpan.'  arc  being  given  con  Ontario  foxxor  Conipan;  mtu  pow  er  '  'i** 
=  idfT3bH-  p\pr.i’T  HttciHiOTi  50  That  this  witi  Nr\\  Vo^^  annual  Iippti^i^'^  f :  pti 

er  sbc.tld  sxe  Ihes.  operations  earned  on  r-rpa.t-'xent  of  Inlatxd  We- 

ti  a  Tnf»pt  »»*onO’^Hpa| 

<•  nUP  ThP*=P  H»  pnv<-k;  <r*nta»n  tMr  fo|]n 
The  (oinpnnx's  Future.  mg  xxarniDg  Tibs  I.tccn  r  bring  <oih  ler 

Thpre  arc  severe?!  factors  ir  potiug-i  thjn  on»»  vpar,  i.hmccpp.  ur»*  rntrr  ui’n  ^  '*• 

.7  Hb  flip  »0!rpan>  TA  biph  Tlv'  StT'ft  t  dUPS  not  .YUHraPt  vhtoh  Ihr-I  ujll  not  hr  in 

u  e.m  to  take  into  eonsidemiion.  when  nmk  renew  r,j 

ng  a  siijdx'  of  the  future  of  l.ai.'reniui  d  be 

■O'l'inajiy  W,ns  quiek  to  organize  itsc'  f  upon  l(<vt)nd  bx  Terms  of  I  Icrnse. 


,  nrosi'fcls  of  fiirlber  rest  rict ion  ;  upon  iirok 

fhe  -  on'  nnonr.  mv.-imon  , ,  „r 

I'  ptiirrju  '.'ir  liy  fh<’  Th'ii  ;tnioun*  **f  .-im-i  ulnt^'n  uh;<h  Im:  ;H 

luil  F*F»)\iHrf'  i.x  >:riliuc  trurlrrl  thnl  uibvIxM  o!  hilp.  dr  pitp  imhu.' 

M  <-u*  h  a;  "^nnu.;.  i-’.u<d  hv  M-r  r;i|hd  •'nioiir' 

,  !u»oi  ■  l/Htr  'lhlli.-«)B\  MrjrrUfHH*.  Ihr  pn»»! 

:  roA#'rijM  Buthnrui-  *  -  ,  ,  ,  •  .  ,  .  t  v- 

n  h'tlir  1M  ’ll*-  I'lP  f)»  nt  i>l  lll<>  \ru 

1  Ihr  4-nn  fyluttonm  \al  ^'U.iV  lodiBHLr.  I  r  (  nnn  nr  ttH  i) ;  in 


nT  Mri’Brn  h;ii  F*F»)\iurF  i  -  >:riliuc 
i»  -i  If  urd  iiD  in  I  <  ^|Hnir  ll'dinr.-  <-iI*  h  H: 

If  IPhpprlniC  '■OArrijM  BUthnt’Uf 
"hoidd  tnlrr.'itr  ntid  thr  4-ou  tyiijtionm  \al 
nl.tx  Ilf  w'hii'h  I-  *  wriini-lt  rjnof:!  mpfi  hi*' 

nr»$\  r;4n  i'ir  Vriam  I-tri  1-  pn/l  Ihr  rxiKfin:: 
pTiniStprs  rd  ilntflim  fpv  tlir  tiinr  hpit*;:  hind 
♦hat  ProA  tti<'c  to  '  ijkfi  itj:  hr' 1  mdrHVOU.  s' 
f'»r  ')?,  lo  lotnr  to  hair  thr  r-Aporfa 

i  ,<>n  of  rlrptr.*’  p*o»  I'v  t<»  thr  l  iiiti  d  S‘;»tr 
i.'<ain^3iii*'-*I  hy  thr  fionnnuiti  f io^  rj*r>in4-;n f 


ik  HP:  ^  nf  npf'r.'H  i\ r.;.  hut  ai'r  upvrrthpTPj 
dip  tn.’iKin::  f.iir  di'liv  r  i  ir'-. 


IMnilNMlN  I  I  \TU  {  \<  I  n  r*. 


Ihr  l.BUk.  th;if  \n,n,l'.u  of 
of  thr  I  r  rpiit  !•  «'  h*'  dr  in 

f  lurk  1  \i  l«';*ii  I  )ir 

pHir  til  in  Ixt  p'ML  ith  '  n 
tp  rrspon^ildr  li;4i|U*nj;  «  iri’lr 
mu  t  hr  u''-pd  to  «  opt*  nr  «  r. 
rrnnirnt  pnipo  *'  .  ‘T  l>r  inr 
•xifill  1  -.Erkm;:  pleTipl.'  •♦'  ‘rO 
InirrJrr  npr'p  thr  h^nl.  -  .ind 


:n  Ilf  I'l  |i  '.  'll  Tf  ;ol 
dr  in. mil r  f  mi  .'ill 

I  l.r  T.  p  ;o  ,.p 
It  h  1  |4  *»  .  «  \  pi  I  rd 

I  iri'lr;-  Itt;^!  rnr;4ii' 
nr  «  rrd  i  t  .  Im  <  iio 
l>r  mom  '  «  mmiii'w 

l«»  *',is*  t  }i*  pi  I  .1  nl 

.'4  ml  i-  otui-  di  .4  -i  N 


i'on,'.'r]f  i  Aldr  n 
mu  rr  \{  III  «  omi 
wri  K.  Dm-  :  lo"k 
t  n I  no\  I  i‘  for  tin 


1 1  i  * '  rl  r  ,  r  1  o  p  f  1 1  i  n  I  lom  t  n 
,o  I  lonAvdi  th*  Pi'id  of  lb*' 
i!im:  rtrr.und  '^61^.  Tb* 

*  <  d;4  V  ,  ,x  inotpi It  r)  to  o  pt 


^^0:Sor.?  Rach  h^Ti-'is  Hravy  RiwircaR  Growth 

TasR”or  rf  M’jnicipali'  in  tJ  S.  is  Dubious. 


THR4;r 

Aur*  a  R  »  hrorr. 


Ic’si'ud  and  duutPitr  tho  ponod  pinro  th3r  ri.’)tu  naming  m  lirm^r  va--  and  ’■ 

hap  hupn  rontiriupHy  mab'ng  adju.'iuipnt.c  pv  rompaniop  which 

■xvhieh  xvciild  assxy  in  its  continuaDec  upon  rompar'es 

a  proper  basts.  This  fact  would  seem  to  in 

•dicaip  t.h.Tt  Tho  company's  officers  will  be  in  fheir  agreements  xxoh  poxxer  i  ons'ini*  ' 

I  quick  to  place  the  company  back  upon  warn  the  latter  that  they  m'lpf  heed  it 
'  a  peace  fooling  wiien  the  xx-ar  Is  over.  That  pm  along  comes  ihc  biatant  ebampton  ot 
the-  are  already  making  extensix-p  pn-para-  .Canada's  Power  for  Canada.'  and  xxiiilr  b* 

'  T.ous  for  this  time  Is  evident.  The  com-  _  ,  i, 

finy  xvill  undouotedly  secure  for  itS'dr  a  ramouflages  his  K  k 

;ai2r  loreigu  market  xvhere  its  product  '.xiil  cry  he  actually  pledees  the  honour  of  lii. 


Snd  posifien  for  Lrenf  Friixince,  regulatmic’  nt*  fi.'iiiktx  bring 

I  ortaiii  4i|tinnr;  r.f  'A  ;i  1 1  yirr. 

hat  a  pOihitinD  fov  9  prrat  frrlf 

•np  Prorirup  to  piprr  ncoif  m  '  bindiTrr  it  op^vadon 

rjf  to  H*'t  H-  thr  liirrd  prlM^rjj^rx  iif  n  H  r  Z'-*  't  I U  £;  th*^  *  B 
.  ,  ,  ,  ,  u  ,  If  I'x  t  Ik'  tiri  a  I  4  1 

Nnirinran  tntfrr-t.  thr  rai|s^  *».  .  ,  •,  ,, 

will  I'F  rnm  idriHU! 

•  ypnrtatjon  nf  t  tmad’an  powr^r  l.rforr  ihr  \  N  to}  V  ],r 

f’OTuininn  (ktv^mmrnt.  ith^taudm;;  that  Xho  t  'auH/hau  1».'iuU 

opinion  of  thn  proplr  of  Ontauio  and  nmi  hH  thrir  *uirdu 

fhf'ir  rrprosontativrs  m»\  lone:  hofnrn  that  •  Hud  n  p' 

,  ,  ,  .  ,  .  .  lauilv  i»f  u:-r  I  for 

time  ha\o  drmandfd  that  oAportatjon  ho  i l  oiiv  ii  rtmn  ti 


^  -nr.. pee  X 

n  l-^veR 
\  \  Abr.'r 


r'i-rvase  •' o  Ir' ir*  Reoor*  trr  Inicr  : 

Ti'F  M  r  Ji-  S'u*  'da  5,>o*:  •-*•  .‘>*i>f; 

ptri-.'  ,  ’  ’’lO’T)'  rr  aj xr • 


r’r*n'':er' 

ada  r  4  *  ■  -R*'  Ir.du**’*’' 


pee  ,")'d  in  cimiic  litiou  xx'ilh  '  li*  pioduci  .■  lil 
•  na: mil  am!  t !i<  ■  ■  a lu.i  ,t  “  no  fb'c. .u 
•'  •niucf  '•!  •hO"  f,.mi:;ui  v  bn  ii-.*-  ■*' . 

'  . .  'r.a'  w 'len  Hi  ^  'im*'  '•luncs  ... 

■  *  *  •  111, :  ;.  '.*  '  .  a  .  b  *1  uf. 

'rum  .  oLSidi  lat  11*11.  iiovvev,-!.  s 

fv'iir  •!**  )*r*:scnt  u-  x-ortri  tyk 

mg  ic*'i  .g'COiin'.  cspcciaH.x  bx  .’iws'ors 
••’<->  a:<  iike.'x  \x  s'j  to  lioi'i  sccuri' us  foi 
.-<111*  ;.(a;s  lo  coiic  .  '!'■!;■  l.aur‘ntioe  oi- 

•- ai*:7a' mil  r  'Xf!'  reuTivii-c]  .a*!*  .in*'i  errmpro- 
lictmlM,  SI*  'ha'  iiiost  <fticjf'r,'  means  to 
'n<  -ease  st.;cf.  snd  *n*:;dC'ntall.' .  rexeri  ies. 
;eadii,x  axai!al*!>. 


adopted  J'rox'ince,  which  he  has  so  long  o 
p,.iuei.  Ti  ii'  I'l  ev*  *1.  g  .a  1 1*  !it(  e 

*  I'n*  !''ixxr-.  ‘.,'.’11  i*'t..z  aac'-j  with  lb 
I  y«  ■*■' K  p'*r'.  x,**ii  puux  ii;,'  ..cw  k  oi*k  t.oii 
i  *a  r. ;.  *  "  a  u  *  *  tic  1 '  U:  *  fi  :-*  .-e.'" .  ,  c  t*  *  i  1  y  Ui 


1.11:  ba  '  .  ill  I.  ni'W 

'  ■  *1**111 X  ci  y  w  cl  i  .-I  I  i  I 
(Irr-  "II  III*  |*i***k‘  |xr*r 
tl"n  "f  1  Ii*  1*1.1111  *  *1 

V,  il  li  I  ii*  "I  I"  I  *  "I  I'ui  ail 
I  hr  iiiill-  bax  *  uft*  1 1  'i 
111*  infill*  II  a  '  lU'lrnii. 
uiinii  I  i.iii  ■  I'and  .  I  l**x 
I  nut  al  all  .  '  I'lnn  .  .a 

]*,snX''-  l*lll|llll  *l*1ixrilr'. 


'ix  n  I  hat  lb*-  i-ompany 
i  11*  |ii  *  ,.rnt  time,  or 
r  ■  II  a  I  ill  g  til*'  opera 
ij.  '.  itx.  Ill  *  oinnion 
in*i  If  xiile  *  nnipanies, 
1  l  atlii  I  brax  il*.  frcmi 
r  wbirb  b.c.  laid  off 
•  x'l  vcr.  Ibe  eeiiiljfiotl 
■a  lagaifi-'  Hie  i-om 
i.tiiiiniiing  ,st  a  fair 


OperaHons  Kest  riricd. 
Hcgar'Iiiig  tiir  I  aiifi'i:in  'li*-l,  in.Tii 
ii  c.  Hi'’  "*|ieial  opiii*<iii  ilia'  ii|a  lai 
V.lll  l*e  c.il*'  i'lei  ai.ix  I*  tvnlril  fiom 

nntii  li'c  \’"ti.'l>  l.o.an  I  OIII  lit  I  I"  '■ 

The  Canadian  t'.'ink  .  an*1  unWi*  li|.i 


X|\IM<>NU  I>  lUMIMrn  I  St  IMM.F,T>. 

Wbil*  Hir  n*  W  **f  111'  |.i.-i|io  rd  .  apitali- 
,111'in  of  ilMi'l'ii'i.  on  Vtc-lrin  I'i'-ower'-. 


'.■'Pll.'ll  at  till  prr  :|'nl  l,iiuit*al. 


tini*  .  aii'l  a  iaigr  imiiioii  o|  Him  w  ill 
tainly  In  ii:.r  i  bn-  loan  |ini|i"  *' 


I  b«'  a nponni  cni*  n i  xx  : 
<  iii.i;  1 1  b.-i'l  I ;  It  1* 


rtain  that  Ibi  i.  Hu  bisi  la-x  niaiket.  \la*d'iiiald  l■nI**ylIl. 


Lb  '  '  t  '  ' ''.'riiin  '  :-ai  •nun 

nml  gi!i)''!iii''  "s  ■  *  '-o  t'i'iii  ' 

aim  ULTiiv  with  ami  uiiiiriinlec- 
veijc'.-  Mil*  (.lira-  a  l'..wfr  t 
■  'liei  -,1'  I'owr,  C'l'lipir:,'  '.'i':  <)■: 
bv.  obs'rx '  an'i  iir-’r'iMn  th*  "'Vis;;; 


stopped  :  And  xvhat  a  position  in  whix-h  to  f,.f,.  bian  ivii''-li  will  I**'  is-nuil  I'v  Hm  tbu  "vi  r  f<ir  ili*'  xxer'l.  of  !.■  a  tbai 

with  the  jbjjce  the  Dominion  Oovcrnnien*  if  il  should  ernmem.  and  Hn-  fart  xxill  nirn  larg*  Idork  :  around  fh'*  Mc  ady  |r' *  I"  of  ;.’J  i 

\  ork  t.oiii-  nesii'e  tq  put.  a  slop  to  thr  export  of  this  tnone  .  iiji')  Hi*'  loan  f')r  piirpo  la  o' 

II  Hi"  ,  ,  .  J  .1  .  .  '  lading  ihr  inf'inir  tax  ni-oviston .  api*lica 

I"  li..aio  power  — making  it  override  the  contracts  ,  .  .  .  .  ' 

. ui.  .  .  .  „  .  ....  ble  to  mvestments  in  otlmi  semritir.  ,„,rni  inan.  no.x 


rr  I"  ill*'  .'^tfrepl. 
I'rtii*  Ir.s..,  inter 
•  on  I  hi’  stock 
g  ;i  total  tnm 
tban  i.tn  sharer. 


^on-  f  anada  r  \ 
**  cto’^ 

1 


=i:pp  y 

MONIItKVI.  HOI  hl\<.  ^>1.11.  . . 

T'hr  .  y.  eb.ii*  lii-nirmbet  "a  n.ng-  -n’p-  I'j  ibis  agn'enieiH  i  aii'i  a  '  Tens-"ii-  e*  giaie.-,.  b*ai  ih.s  =  anout  the  most  ex-  brings  the  price  of  this  slock  xxii'h- 

UFD*  f'f  ’ Tn’  .^lom turI  IaI:;!!'.  Hf-ai  A-  f'o’Afi  ■li'^rf-oi.  Jiiid  :i.f  I  Ma  1  r  iMstauce  of  tbu  kind  that  ha.^  yet  a  short  marcin  of  Strpi  C  ompany  of 

T^'ouipauy.  n  ie\.*:wA4i  n  anoth*';  cul-  ♦.iaraiit**:  n'n*  *  dnic  to  light,  Canada,  whirh  latter  rontiniied  quirtiy 

•imn  o'  rl,  ..  ex  deni's  tna.  Hu  'om-  .  ^  ,  ^  Ontario  willing  to  have  F'«-ady.  Tb"  advanee  in  Dominion  Iron 

pary  s-  icmg  : '-nia •  kabi.x  xxelt  h  .hi.*  nine  ,  ,  „h  .v„  x-  r,  u  ■  r-  .  j  r  .jx.  .  taken  in  many  qnarter.s  1*)  in'iieatc  that 

x.lvir  Ml,  r.u'bmk  .-O'  itm  loncns  montim  pan.',  me  Iransm  ss'.oii  coy.  and  the  Ven-  their  Government  committed  for  .1.3  years  to,^^^,  ^ 

,iltoee-nei  en'o.iragpig  rniriiig  ib<>  week  ^jq,  use  their  lies!  enilen vuurs  from  time  the  policy  of  exportation  of  electric  power,  beliex-ed  to  have  l>een  in  pHieess  of  lirjiii- 
'h*  I'Oinparc  s  s*qc'.,  tia:-  hi=’'J  fi,-n.l>  ajouno  „ij||  ji,e  Goyernmenf  and  I’arlia-  to  the  United  States,  no  matter  what  may  ^  dation  since  .Monday,  ha.s  been  fulfilled 

V',  -o  ^.-,.4.  XX  .:b  smali  riemami  bm  im  ten-  ^  .  Legislature  l>e  the  desires  of  the  Government  of  Can-' 'The  response  of  the  market  was  immediate. 

*]qu»^tflif'  *  COnipRU}  5  iijHn*  ,*»  ««  v^^pinhliiic  thp  first  Ipru  of  a  houuH  \vhn««* 

ag.nvrc  ;*  -  s  ro,  ■:  and  lapab  e  hands,  •<  «  h'ace  a,-,d  k-ep  the  Power ,  ada.  the  people  of  Canada,  or  even  the  poo-  has  been  eut.  {'pwards  of  Kl.bOd 


5*B»t.or  Vtrliol'.*  A^rai"  I.’ftican'lf  T-omr*  A'*  «*•  h* 

♦-  -P'  -  "I  Tt 

r4<.F  MM 

yeek'  rf ‘m  M’.r.p*  F  -*>'  me'-eo—  •*  '  ^tt-% 

>*»••  4  4»  't.  h  i.'  ?,*. 

•  Ms  -H  At'.':.*  Min*'» 

rKi,f  TFA 

VKi-h  fA.r\ fA 

«  Tr^'lirt  FArf&antt'* 

r4or  rwnA  f 

T  :t^  T.arr..':^  .'or  na'.-j.-i 

F  f  W'Pi«f*r  ri i'c®  a-  F/e<*--o-Ch»”*'  '“D  IciuMr' 


on*rii<’‘  .’'•'•wpGn  i 
I.**!  Kpol  '  '  OTl 

»L»n^pnif*nt  I  aii'i  a 

Jiiid  :i.f 


Hvelio  pownr  I — making  it  ovurridp  thp  contraEtK 
nitli  into  hy  a  prpat  ProvTnup  if  it  dp- 

HjBi.i.',  c  i-.'.j.  to  ex'"r<-i«if*  thr-  power  Tindouhi(*d]y  in- 
'  "  h-^iUDr  :n  it  o"  prohihHing  exp-ort  : 

I'aii;-  '1  r.f  w  ho'.f  of  -Iir  CinMno  Hydro 

jC>’U'  Lfi,^  hron  '  a . cu ’.aT <■  d  'g  pro\--kp  d:8- 

]••'*■  «rG;-.nH  arid  'jj.Trrne  s  r.|,  t-'iO- 

'  '■’U  .  i!' F  of  oni-ar^n  and  both  :iif*  Uomin  on 


Ti rofiuhnlrs  in  Iron. 


or  :n  it  o"  prohibiting  exp-ort  :  During  thr  past  wrfk.  iho  grnnal  t*n-  Ktopprd 

whole  „"H.*  of  'he  Hirano  Hv'lro  ".f  steady.  wiH,  prires  as  ,,3„  yy.- 

'  .  J  ,  ■  quoted  in  these  pag<  s  a  week  ago.  w  ith  Hie  thw  : 

ICC  L,*.*.  i.eer,  la.gu.ai'd  •'*  !.tov..ke  d:.s-  ,  xi  i  pt.on  of  Dominion  .«tecl  Cqrpora-  creasing  voluii 

nil  arui  ji.i'ine  s  ..'•xxc.ti  p,o-  H-m,  wh-'li  en.ioyed  a  waxe  of  buying  i  j,,,,  hp  ncviiu 
*  of  fini^n'to  a.’i'l  iiotti  tbe  D'lmin  on  whieh  s'xm  overxvlielmed  all  selling  or'iers ;  j,,  ric-^ 

anada  a/io  the  Gox*  irinicni  of  the  Unit-  tf’siilted,  on  Tliursday  afternoon,  in  an 

.  ..  ad'.ance  in  the  priee  to  aiviund  fhS.  I'his  -■ 

■.aie.s.  icbi  ih.s  =  anout  the  most  cx- ■  ,^3„  j,3.,3„ 


the  more  le* 'lit  loan*  pn.x  pi  oeurante . 
Some  Hm*  ago.  all  tmding  m  ibe  first  Vic¬ 
tory  laian  tiiroiigh  the  Siic'iai  Committee 
was  stopped,  and.  immediately,  trading  In 
the  H'37  War  1/oan  conmienced  on  a  large 
scale.  This  has  continued  In  ste*adily  in¬ 
creasing  volumi  until  this  xvepK.  Through- 
1  out  Ihe  period,  the  priep  remained  about 


»'h;k  '•  -s  a'g'.ied  iha’  'h*-  comin.g  of  peacf  Company  at  all  limes  in  such  a  position  pie  of  Ontario  themselves  at  any  time  dur-  shares  represented  the  turnover  during  the 


XX'!!  1  onsiderab'.x  rrliex'-  the  presen'  high  they  and  each  of  them  may  lawfully  ing  that  period  ? 

.  qs'c  ot  lea  ei'ials  xxjib  v  hich  the  c.f»mjiany  ' 

nox*  ha*  lo  cr'iilfnii  ttf  i'ri'j,r.se.  any  such  tt-rri— — 

*•< .  .  f  xxi.'H'l  r.'*'  I.**  'mm'-d.ai''.  nm  n  '•ou'd  _  _  _  _  w  _  — 


I  Mali  Agency  Wanted 

j  tor  tlic  Province  of  Saskat 
!  chewan  by  responsible  agenca- 
i  with  good  connections  now 
j  established.  Kindly  conimu 
I  Tiicate  vtnth  Box  186,  Finan¬ 
cial  Times 


'aide  from  mon'n  to 


>H  1  HANGI  lA  •''fFITFRii*. 

.■'m'XiXer*  txa..*  opf  of  th®  dtili  issue*  on 
cx'-liange  Hr..*  week,  'i'"'  share.s  ebang- 
■ui.  hand*  y  f  .o  iincnanged  pr  ce  of  it, 
'i'ru’rc  :s  apparently  IdtiS'  nc,xx'  tn  e-ounixc-, 
•  "II  vx-;*!'  -his  companx.  of  momp.'*;. 

RFI  F  TFLEPHO-VE  130.  | 

Ti  q  ioraiion  on  Bell  Telephone  conitn- ■ 
ICS  to  ho  d  steady  at  130.  During  the  week 
xvaly  an  odd  lot  sale  was  recorded  at  this 
price. 

Save  for  Victory — Bonds  ,  j 


Keep  Your  Funds 

And  subscribe  lo  Canada’s  new 

5i%  VICTORY  LOAN 

Nesbitt.TBomson  &  Company 

INVESTMENT  BANKERS  LIMITED 

2  22  ST.  JAMES  STREET  MONTREAL 

MERCANTILE  TRUST  BLDG  HAMILTON 


I  period.  There  is  still  wnsiderable  gossip 
j  to  be  heard  regarding  a  possible  increase  in 
the  divi*dend  rate  of  the  corporation  to  *1 
p.c.  In  fa<t.  many  people  feel  that  an  ad¬ 
vance  to  This  rate  is  a  certainty  of  the  n^ar^ 
i  future,  most  likely  for  the  final  quarter  of 
the  year.  i 

Old  IVar  Loan  .trllve. 

The  balance  of  tho  I'anadian  market  re- 
I  mained,  as  pointed  out  above,  about  un- 
'  changed  from  last  week.  Many  of  the  spe- 
!  clalty  stocks  of  the  list  received  attention  in 
,  a  general  way,  but  the  buying  in  no  case 
1  xn-as  sufficiently  forceful  to  result  in  auy 
i  marked  priee  I'haiiges, 

I  The  lfi37  issue  of  Dominion  War  I-oaii 
!  came  in  for  a  good  deal  of  attention,  jws- 
!  sibly  In  view  of  the  fact  that  from  noxx  on 
there  will  be  no  further  is.sues  of  tax- 
I  exempt  Iwin/lB  from  the  Government,  and 
I  that  the  lss*e  run.s  for  a  longer  period  than  j 


Bu^ 

Victory 

Bonds 


Royal  Securities 
Corpo  ration ,  Lim  ited 

1«4  ST.  JAMKS  STREET. 
MOXTRE.4L. 


i 


BANK  OF  MONTREAL 

Established  lO:  Years  {1817*1917) 

Capital  Paid  up  -  -  -  -  -  -  J16»000,000 

Rest  ■  -  "  ”  $16,000,000 

Undivided  Profits,  $1,784,979. 

Total  Assets  -  -  -  $426,322,096. 

BOARD  OF  DIRECTORS  : 

Sir  Vincent  Meredith,  Bart.,  President 
Sir  Charles  Gordon,  G.B.E.,  Vice-President 
R.B.  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  McMaster,  Esq. 
Major  Herbert  Molson,  M.C.  Harold  Kennedy,  Eeq. 

H.  W,  Beauclerk,  Esq.  'G.  B.  Fraser,  Esq. 

Colonel  Henry  Cockshutt.  J.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

Uvnerai  Managar— Sir  Frederick  Williams-Taylor. 


THE  FINANCUL  TIMES,  MCHiTBEAL,  SATtHDAT,  OCTOBER  36,  1918. 


MOISONSBANK  FEDERAL  TAXATION  il - 

REPORTS  HEAVY  OFMUNICIPAISIN  1  T” 
i  BUSINESS  GROWTH  U.  S.  IS  DUBIOUS: 


/  Throagheat  CanaHa  and  Newfaeadlaad 

J  aiiio  at  Londsn,  England  ■ 

S  >>«-  York.  Chicago  and  Sn«ka*»  —  »«»• 
\  and  Msvico  GitTa 


ITaltad  Stetao 


DIVIDEND  No.  149 


iVoiira  Is  b®rpbv  frlven  thst  a  PIViDF.Nli  or  T'':*  0  AND  THRFE- 
QrARTl’.T?  PHR  (,E.\T.  for  ilio  f  uj-iMit  qtiRrlPr.  belns  sf  th?  raf.e  of 
ELEVfcIN  PKIT  (.'IPM'  PKR  ANM'M.  uno’i  ihf*  Paid-up  Capital  Stock  of 
the  Batik,  liar-  th!.=  day  br»'u  doi  larod,  and  that  the  aami»  Till  be  payable 
at  the  Bank  and  ds  branchos  on  and  after  th»  SECOND  DAY  OF  DE- 
CEMPEfi  NK.VT,  to  Shareholders  of  record  at  the  close  of  business  on 
tbe  Twelfth  dav  of  November  next. 


By  order  of  the  Board. 


The  Bank  of  Toronto.  Toronto, 
October  23tc1.  101?. 


THOS.  r.  HOT', 

General  JJana^er. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  "  Financial  Times,”  P.  O.  Box  160,  Montreal. 

Ilfhinkof  porrha.in,  ihe  following  securities.} 

Please  give  rac  your  opinion  'free  of  charged  regarding  same. 

'  Purchase  Fries 


Name  of  Enquirer 
Address  . 


Nom  de  plume 


,  The  Ecplies  etill  he  pijiiiifciitd  in  The  Fiiisncial  Timo,  under  Ihe  no*  d« 
I  piaiBS  (not  the  name)  of  Iho  eii(|uiror,  and  a  marked  copy  sent  if  reqnested. 

T.  Kelly  Dickiaton  trites  tacit  entinirj  hi;,  iierssnal  attention. 

•Cross  out  line  not  desired. 


the  CANADIAN  bank 
OF  COMMERCE 


'Profits  at  Rate  of  13.4  P.C.  on  Stock! Some  Authontics  Claim  That  It  Can-i 
After  All  Taxes  and  DtHutions  uid  i  Done  Even  Under  the  Last , 

a  $190,060  Continitent  Appropria-|  Amendment  to  the  (  Vmstitution— A 
tion-Twelve-MUlion  Rise  in  Assets ;  Delicate  Question  Raised  hy  , 

— Goremment  Credits  a  Big  Item  Finance  Bill  Now  in  Con- 

— The  Statement  Analyzed.  gress. 

_  (Natioual  f'Uy  Bank  of  N'r-i^  Vork.t 

The  annual  report  of  the  Molsons  Bank. 

which  le  of  ^««t  intsrosf,  not  only  as  be-  P-ndin?  revenue  bdl.  ae  passed  by 


in*  that  or  one  of  the  larger  charteredH'' 

:  baaka  bur  because  It  is  the  first  of  .u.  tfom  municipal  bonde  and  other  obligations 
.  ^  ...  '  '  of  .S'Ates  an1  subdivision'  of  a  S;tate.  when 


:  THC  MCRCHANTA  DANK 

*  ;  Head  Office  :  Montreal.  OF  CANADA  Esubiiahsd  1804.  \ 

.  r«ld-DP  r»DlUI . l•1.00a.00•  Total  neno.lt,  iNrptember  MtOi 

I  llf.ene  riinti.. .  7,4*I,2S?  Total  Assrti 'Seotemher  HIS)  l.it,aoa.aae  | 

I  Presiden’T;  Sir  K.  .Montagu  Allan,  T.V.O.  ! 

I  Vice-President;  K.  W.  T^lackwoll  .M  anaging-Director;  E.  F.  Hebden  i 

I,  V  fiENERAL  MANAGER:  D.  C.  Macarow  j 

j  Fi  PT.  OF  Branches  anti  Chief  Inspector:  T.  T'..  Merrett  ; 

DRAW  ON  YOUR  CUSTOMERS 

lu<.iii:li  1  he  .Merchants  Bank.  With  Branches  in  all 
p;irt.«  of  ('aiiatia  and  correspondents  abroad,  this 
B.nnk  is  in  a  position  to  present  Drafts  promptly,  j 
have  them  .nccepled.  and  collect  pavTnent,  with  , 
ihe  least  jio.'siblo  trouble  and  rost  to  you.  ! 

I'  TItr  AtAVAf.Ell  wil.l,  ni  Cl. All  TO  take  it  thi.s  maitto  wits  TOt  . 

'  2AS  BranchP!!  an>l  Acriirlrc  In  I  anada  Eitrnrtlnc  from  Ibr  Atlantir  to  the  PactBc.  i 

KSTAIIl.lSHClJ  IMS 

Union  Bank  of  Canada 

Head  Office:  AATanIpeK 

Paid-Up  Capital. ...$■'5,000,000  Reserve . $3,400,000 

Total  Assets  (over) . $140,000,000 

Heserery  Prealdent— SIR  amleiam  rnirn.  Prealdent — tom  GSXT,  Bath 

VIre-l’rraldenta— R.  T.  IIII.KT,  Baq.,  R.  H.  THUMSON,  iSaq. 

If.  B.  SIIAAV,  General  ManaKer. 

J.  AV,  HAMfl.TON.  Aaalatanf  Aleneral  Mnaaqer. 

Alfentl"!*  <•  partinil.-irl.T  drimn  to  the  tarilttlea  offered  by  tbe  Baak'a  Ferelga 
Esebaaee  llepnrtnient*  at  Alonfrenl,  IVct.  lock  and  l.nndno  (FJnB)anil|. 

Eznorfere  and  Importer,  are  iBrlted  to  arall  tbemaelyea  of  tbe  Coasiaerelal  laforma- 
tfan  Bureau  at  our  l.oQdnn,  R'lKi.and,  Br.-inrh.  6  Prlnrca  Street,  K.C. 

■  •  1  London,  KnRland,  Dranchea  .  .  .  -  6  Frlneea  St..  B.C. 

Haymarket,  S.TA'. 

J.  ’  .  Jierr  AorU  Aernry,  IP  Wall  St.,  New  Fork  City— Geo.  Wilaon,  .AgeaG 

With  rPP  WreiH'lie.  in  <  iieail.',  eitendinu  from  Hnllfna  to  Prliire  Rupert,  tbe  Bank 
Often  excellent  foellltle*  for  the  trniiaaetlon  of  every  deaerlptlno  of  BaakiHK  baalaeaa. 
The  Bank  ha*  corrrapondrntv  lii  nil  the  <  Itir.  of  importance  tbrouebout  CaaaAa,  thp 
UMad  Klaxdom.  Ihe  f  ontinenf  of  Isurnpe.  the  llritlah  I'olonlea,  and  the  L'adted  Stafoa. 

Collection*  mode  In  nil  pnrl.«  of  the  lionilnlon  and  return*  promptly  remitted  at 
lewoat  rate*  of  exchfinxe. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

KstablUh^d  (o  1N3A.  Inrorporatt^d  hy  Royal  Charter  !■  1840. 

Pafd-lp  Capital,  $1,866,006.66  Boserve  Fund,  $3,017,333.33 

Hend  Office — K  GRACKf  lU  Rrtt  STRF.K.T,  I.ONIJOV,  F,.C. 

HR  All  OFFICE  IN  CAN  A  I>  A— .St.  Jame*  Streef.  IHONTRCAI. 

U.  D.  MACKENZIE,  t.eneral  Manuser. 

Artfisory  Corauilttcp  In  Montreal: 

SIR  IIERHF.RT  B.  .AAIE.S.  AI.P. 

W.  R.  MILLER.  W.  R,  MACINNES. 

This  Bank  has  Branches  In  all  the  principal  ciiies  of  Canada,  Including 
rawRcm  (VT.)  and  Agencie.s  at  New  York  and  San  Franciero  In  the 
L'nitcd  States.  Agents  and  Corre.spondeuts  in  evory  part  of  tho  world. 

Agents  for  the  t  oloninl  Rank,  tVest  Indies. 

Draft*.  Afoney  Order*.  Circular  Letter*  of  Credit  and  Trnvellers' 

C  heque*  l.siied  neeotlnble  In  n't  pnrt*  of  the  world. 

Savings  Department  at  all  Branches 

n.  R.  CoERRARn,  Mnn/iicrr  Montreal  Branrh. 


The  Bank  of  Toronto 


I  au^mn  croip  of  bank  reports  to  make  its  jgsued  stibsecniem  to  ih*  passage  of  this 
spiwaraBce  and  therefore  gives  something  Act.  Such  ob!isa*'ons  heretofor*  hare  be-n 
banking  conditions  during  the  exempt  from  Federal  taxaMon.  and  'he  new 
•  *'  nanded  oin  on  Xtednesday.  The  poi-rv  raises  an  InipoTfant  rop'titiirional 

MDual  meetint  win  h*  held  on  Novtm-  q„pynon 

T,.  _ _ _  ,  The  Supreme  Court  of  the  I  nitcd  .states 

port  sliowB  a  net  profi',  a.'ier  pay-  held  rcpeatorfly  that  ih*  Constifuiion 
men  of  all  taxes,  donations  ind  contiagent  contemplates  rim  independent  exercise  bv  the 
I  fund  appropriation,  amounting  to  .5.i?6.2.'>.?.  \ai’on  and  ihe  States,  severally,  of  their 
or  13.4  p.e.  on  the  capital  stock,  compare-! ,  ronsiinii ional  power.®,  and  :ha.r  for  eaher  to 
sifh  11. ft  p.e.  In  1317  and  12.7  n.c.  In  131ft  'ra.v  the  obligations  of  (lie  tuher  wotild 
On  the  actual  imestmttn'  of  tue  sharehold- *  amount  to  pon  or  of  in'crferriicr  in  the  excr- 
era,  howovor,  the  profit  is  only  at  the  rafeic'se  nf  independent  and  neoessai-y  functions, 
of  about  ft  p.c.,  a  lery  moderate  yield  con-j  In  'he  case  r»f  I'oiifick  ts.  Karniers  loan 
sidaring  th®  nature  of  th*'  bii.sincss.  i  and  Tru.st  (  Yj..  1,V7  I'..S..  where  the  Supreme 

The  expansion  in  volume  of  busi- '  Couri  by  a  tote  of  .1  lo  )  bclri  he  income 
ness  is  very  strikins.  The  assets  ajejtpj  jp*.  eif  isfii  to  lie  intal'd.  there  :>a'’  no 
now  >7(.ft3S,030.  an  increase  of  nea'^iv ;  d'sazreemem  in  the  (  'our'  upon  thi®  p’na.ac 
twelve  millions  for  the  year,  and  of  jof  f^p  subject,  it  held  unanimously  that  the 
2.1^  millions  since  1314.  Th®  growth  ppfieepl  tiovernniet"  was  without  power  tn 
this  yenr  Is  part’y  to  oe  asertbod  to  Domin-  tax  the  oiilirations  of  a  iia'e  or  attv  *iih- 
I  i.'n  Go’.erninert  ere  His.  vthinh  ronstttute  .livis.on  of  a  .^'atc;  tha-  tasa'ton  upon  the 
.  s  new  Hsm  in  the  balance  sheet  aniO’jiiTins  tptereet  derived  from  such  obligation® 
to  $7.8.5 ( ,03 1  ;  luif  ordinary  deposits  also  w^ruild  oparate  <ui  *he  power  to  borrow  be- 
show  a  substan'ial  progress.  An  Interest-  for®  it  was  cverciseri  and  have  a  sensible 
ing  change  in  th*  liabihtie.s  is  me  sudden  mfluenee  unon  the  eontrae*:  and  that  there- 
reduction  tn  the  volume  of  acc®ptgnces  and  f^^e  a  tax  upon  the  mcotne  derived  from 
j  the  almost  eQuivalent  rise  on  *'pfb®F  Hahiii-  .ueh  .securities  wo.ilri  ne  a  tax  on  the  powei  i 
I  ties."  suggesting  a  chang*  In  classification  S'ate,  .md  the  r  instrumentalities  to 

rather  than  in  actual  b'isinoss.  Tt  Is  prob-  i,ionc'.  which  wouid  be  repugnant 

abl®  that  the  "Dominion  Government"  item  spirit  of  the  fonc-itution 

is  also  a  classification  change  to  some  e.t.  argumer'  fo.  ih?  cousiitutu-npiitv  of 

tent,  and  that  at  least  a  part  of  the  husine.,®  ^ 

1  therein  entered  now  was  In  other  deposit  :,oiendempt  'o  the  (’on.stituiicn.  -.vpii  i)  read? 
litrsimB  last  v®ar.  follows: 

:  The  assets',  if  will  he  seen,  are  extremel.-  The  ropgre®-.  Vnell  ha'e 

lliriuid,  simosr  p.c.  of  them  being  tn  the  ,  .  ,  ^  ui-omec. 


.Article  16.  The 
power  to  lay  and  r 


sball  ha' 

on  iii-’otue 


readily  realizable  class,  this  ^1***  from  whatever  sourc,-’  lieriied.  wttboutu  ai 

latent  to  almos.  5ft  n.c.  of  public  habl liUC5.  a.^^n:  the  se-.cral  State®  ar 

The  analysis  of  the  present  and  several  prr-  pp,,„ir,, 


V'OU.s  staternenrs  (Financial  Times  dassif' 
cationi  is  as  follows; 


FYeSt 

Ia«»— 

^^OPting^nt. 

TaxM. 

Fund 

T.)OBation«. 


Hi'  'd«nds. 


‘  [  tion. 

'  This  amr-pflnirD' .  -.'unH-nc 

’*?!*"**  '(”*’*  ISIS  PI’  -ecpi  to  ronfei  pov  ei  upon  Cougrees  lo  le-.'- 

.*  t  f  t  faie.s  upon  Inc'uucr  "from  whafc'cr  source 

TIJ.ISS  f.*i5.5P  ,iS5,15i  556.ps  ip,  ornc  from  Ih"  obliga- 

ipft.OAfl  TS  oen  T.s.oeo  tions  of  a  .®taip.  hut  ihc  weight  of  legal 

"Tzs?  "?89s  »i'o??  '’finion  apparcnili  against  ihp  interpre- 

Taeoi)  Tsioo®  li.’ooo  "  ' '  tation  it  i.->  held  in  onposition  that  thi? 

-  -  -~z~  .  „  amendepicnt  was  nei''r  intended  to  rnl.irgc 

lasftfi  iVliet  cOM^n  Kl  Federal  Go- ern 

iioosit  44n.flfto  440.000  t-to.oao  meni.  I'u'  onl.v  to  maldr  i'  to  ler  <  p  |,■^,r 

- _  — iifon  incomes  derivcrl  from  real  esiaie  or 

IM???  Pt'szo  si.'soo  «T0P  persona'  n-ope  -y  without  .ipport  onin:  '. 

among  th."  .-t’ptr.-.  Th-  f.uprcmo  I'onrl  Ita- 
tis.ogo  i.ii,42T  l2'.4?o  SI. 10  hr'd.  'o  (  iho!  such  a  ia\  I  ould  not  He 

I.UMMil-s  iM'cri  dirciil'.  hit'  tuns'  be  .api'Ofiionerl 

1918  IPli  1^^  ,  ,,  «!•  e, 

•  •  t  anioDR  ih«  S03G131  N:ij»ire  or.  ihp  nr< 


'’119,080  1.11,92?  I2?.4?0  81. toe 

M*MI1tl>s 

ISIS  1S1?  !>'* 


rtreuletiop 

?.796.8?'> 

8.8M,4X3 

4,*«4,730 

iwiptiiaimn  a 

nu  thml 

limb 

all 

a  c  ref'd 

lnt4r«it  depoette 

4?4.I04.S59 

4I,*'>2,»4< 

8,845.058 

33.**8..t3a 

8.458.088 

,  impranirahtr 

iin/i' 

01' 

l.anor-,1 

a  V 

i-onlii  !nn= : 

Dom.  fiovftrnment 

T.*i7,09T 

I25.3't8 

t  hut  1  Im  1  r>ur 

f  at 

Ih'' 

linir  hao  1 

('•nadian  Bank« 

283.431 

‘2J.84'1 

I'.,' , 

hr 

'Dill 

Banka  abroad. 
.\rcept4incna 

20»,494 

1!*4.238 

120.894 

1.08?.91A 

'Sl.OTfi 

•<>  \ 

Ih? 

blit 

,a>  Htn? 

of 

1' 

liabilirie* 

TtH.20? 

.3V'21' 

19.048  ' 

i«  efrnne*'.  rlT 

ZVif'fl 

1  h.a 
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!  I  IxeatvaeaYad  by  Aet  af  ParKaaiaat,  IMS, 


They  air  =uii.i.'i'  m  ffa'c  s'td  'oc.a'  ia\a''on. 
evr-i'i  v  ••■'I'-  nailr  exempt  within  the  Sta’" 
of  's.siic  Tim  .-mupn'  of  .‘.ucli  sci  uritie.= 
ouis'-andiiig  is  artvoxlniatcly  $‘..iMiH.Mnti.iii'ir, 
r  \  e;  y  large  -uni  to  in'  cxemp'  from  an;  anrl 
pH  buidein-  ”.  hh  li  'he  '.at'oni'l  tJovernnten' 


nav  hate  to  :i?s 

is  Ipcreasing  rni.ieil 
exempt'iui  euriU-  a 
favaiion  ■=  heat ;  r 
I  rneoiirage  mnpicOia! 
i  tensive  and  iiocvild  ' 


"'•oreorer.  the  anio-in 
■il,' .  and  Ihe  pn\i|ege  o 
a  nc  lod  vhoii  l-'elci'r: 
\'  ill  have  a  irndrne.  t  , 
;i!  upd-'fiaking-  on  an  e.x- 
.an  in:pi 'll  t 'cal'le  scale. 


i  II  It  's  no!  in  thf  publie  intfre.-.'  tha'  mun  e' 
pa!  nniler'.fi k in g  should  I.-  promoted  >n 
I  such  mautiev  If  mnnu-ipalii  ,05:  are  nung 
in'o  all  sori.s  of  hu.-mes®  rnferpri.-'os  ibc; 

:  j  should  It  held  lo  aeeount  upon  busiiicss 
■  i  ■  pi'inciplor.  and  rcoiiired  to  demonst ra' ' 
1  i  their  abil’i;.  '.o  .•ptidiict  litent  upon  tin  same 
)  '  'easis  of  1  O'-;  :  a.c  that  iinon  winch  I'l'n-am 
)  '  ■  (iwncrs  mils’  .  endue,  ein e,  pri.ser-  nf  'he 
,  .same  k  nd. 


Paid  Op  Capital  *4,000,000  II 

Rwerve  Fund  $4,800,000  I  >nOME  BANK w  CANADA 


HEAD  OFFICE:  MONTREAL 


BOARD  OF  DIRSCTOrtS  ! 

Wm.  Mhlcon  MaePheraeo,  PresidcBU  1 

K  R.  B—lng  -  Vica-Preaidsnt. 
Oao.  DnimmoBd  F.  "W.  Motion 
W.  A.  Black  wm  SI  Blrka  | 

E.  J.  Chamberllh  j 

Fdward  f.  Pratt,  Grnsral  Matiagsr. 


Bead  OIHr*. 
TORONTO 


T  III!  '-•npenn'1  *ni«r- 
■s'  ptici  St  hlch'st 
ban!,  rate  on  P»v 
us.;  Ilepn.tire  wf  Cine 
I’e’.lap  ,ind  upwarc, 

Rrnnvhrs  and  Cnn. 
necticr.s  ThraiiKhout 
I  aril  (In. 


Honteenl  OfriecM; 

1  r.wnsportatlon  HUp.. 
120  s,.  .iiinie*  .street. 
2111  Ontnrio  East, 
eer.  Partdscn  Street, 
tats  Mclllngtwn  St., 
1  errttin. 


"A  tidy  Snrines  Aeep.-.p: 
recommend.ation. 


Imperial  Bank  of  Canada 

dividend  No.  II J 


Votie®  (s  be.reby  given  ths-  e  Divideurl  m  Mie  eg*®  c'  twelve  pe,- 
cent.  il2^)  per  ar.num  upon  the  paid-up  Capnai  Stock  of  t'.i;.  Jpsvt;.- 
iion  has  been  deciared  for  the  ihrse  montlis  ending  .Hsi  Ormber.  itl?. 
and  (hat  the  s.am®  will  be  nayabie  at  the  Head  Office  and  Hranebes  or. 
and  after  Friday,  the  first  da.t  of  Npveriher  next. 

The  transfer  book*  wdl  K-  c'oscd  frop'  the  'Tth  lo-tbc  )j£i  Oc'ober. 
1318.  both  days  icclusiv# 


H.t  order  of  the  Board. 
Toronto.  18th  September.  131? 


SR  EDMUND  WALKER.  SBUJOHN  ARO,  CenenlManav 

eV.a.  LL.O..  0.CL.  Bt«ii4au  H  V.  F.  JONEl  A«'t  Coil  Hmmmr 

CAPrrALPAioUP,$l5,000,000  |RESERVEFUIID.  •  $13,500,000 

The  attention  of  manufacturers  is  drawn 
to  the  excellent  facilities  this  Bank 
offers  in  all  branches  of  a  com¬ 
plete  banking  service  ^ 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1S«9 

Capital  .Authorized .  .?25,000,000 

Capital  Faid'up  $14,000,000 

Reserve  and  Usdirided  Profits  .  $154)00,000 

Total  Assets .  $393.000, 000 

HEAO  OFFtri::.  MONTIUE.AL. 

SIR  KtRBEP-T  «.  HOLT  Prx*!.  F.  I  .  TKAsr,.  *  Haa.  Wg. 

C.  E.  NEll.L,  •rewernl  .Slanager. 

San  Brancbc*  <"  Canada-  Nr— lonnillBnd,  W  r»t  ladiea.  Central  and  Sestk 
Amerira,  etc.,  rtlstrlbotrd  a*  folio— *1 


Canada  .  45' 

Nc— foandland  .  ** 

We*t  ToHIc*  .  ....  tr 

Central  and  aoath  gjaerlea  e 

LONDON,  ENGLAND. 

Rnnl,  nida*..  rrloee*  «t.,  E.r. 


Spain  iRarcclOBOi  ............  1 

I  .s.a.  fNe—  Vneki  .  . .  1 

Great  Rrltaia  iLoadont  1 

sSS 

NFS*  VORK  CITV. 

Cor.  ts’lltlam  aad  Cedar  Str«eta. 


Montf**!  Prarel'' 


HfSINEsp  ACCOCNTa  r^RRIED  I  POV  F.tVORARLE  TERMS. 
SStING*  DEP'SRT'IF.N  I'  *T  411,  RR A  NCHF.S. 


TdeJIaskof  Ottamqa, 

ESTABLISHED  1»T4, 

CAPITA  I,  PAin  I  P . $4,000,000 

Rest  . $4.7.50.000 


11-5  nriinchcs  in  Canada. 

VoT  branch  of  ihe  Bank  of  Otta'va  «'iJl  help  jsro  to 
buy  and  hold  in  '-afe  keepinc 

Canada’s  Victory  Bonds 


Tlie  Doiii-inion  Ba.iiK 

160  ST.  .JAMBS  STREKJ.  MOMKCAL. 

Our  SAVINGS  DEPARTMENr  is  specially  equipped 
to  give  all  depositors  a  thoroughly  efficient  servicff. 
Interest  allowed  at  curre  U  rate, 

M.  S.  Bogert,  .Manager. 


The  SterlingBmk 

OP  Canada 

HE.\r)  OFFICE  -  -  TORO.VTO 

MhiUfcal  Oifir»:  120  SI.  .JAitlS  STKEll. 

In  Stei'Iing  Bank  'orvicc  you  get  the  efficiency,  prompt- 
ncs.'  anri  courtesy  that  you  natuially  ekpect  from  a  icel]- 
trained  progrc.'iive  organization. 


STANDARD  BANK 

OF  CANADA 

MEAB  OFFICE  •  TORONTO 

Savings 

A  Savings  Account  is  amine 
of  possibilities.  Those 
with  money  in  ^he  bank  are 
always  prepared  when  oppor¬ 
tunities  offer. 

Acquire  the  hehit.  Deposit 
surplus  earnings  regularly  in  our 
Savings  Department.  Interest  is 
alio'w’ed  at  current  rate  and  edded 
to  principal  or  compounded  half- 

•  J53I 

yearly. 


MONTREAL  BRANCH 


E  HAY, 

General  fjacigrr. 


E.  C.  GREEN,  Manager 


13S  5t.  Jasaa  *t 


FINAKCIAL  TIMES,  MONTRCAL,  Sil^OmAT,  (K^VEK  1919 


BANK  OF 
HAMILTON 

KfitablisliPd  1872 

Capital  (lathorized)  .  $6, 000,000. 

(  apital  (Paid  Fp)  .  *8,00(MK)0. 

Heserre  and  UndiTlded  Profit# .  $3,500,000. 

Total  Asaets  Orer . $61,000,000. 


MACDONALDCO. 
BACK  DIVIDEND 
IS  CAPITALIZED 


HINTS  TQ  INVESTORS 


WINNIPEG  ELEC. 
APPEALSFORA 
PROMPTDECESION 


Hcadrie,  K.CM.G»  C.V.O., 
.  President 


J.  P.  Bell, 
Genera]  Manager 


Established  in  the  confidence  of  the  Canadian  public  as  a  result 
of  46  years  of  efficient  ser\*ice  to  the  business  commupities  in  which 
it  has  had  branches.  The  citizens  of  Montreal  ai’e  now  invited  to 
avail  themselves  of  its  progressive  policy  and  sound  method 


!  The  Editor  will  be  pleaaed  to  answer,  either  j  ctltr  some  Inducement  to  larg«  speculators 

IS  cahtauzed:  prihupidecbiiin 

;  wll  not  make  predictions  regardlna  the  |  ^  . 

'  _ _  .  Immediate  market  course  of  ajiy  security,  i  FOIxO  BlOO  Bonds. 

I  To  receive  attention,  Inquiries  must  be  ac-  !  T'h..  — — — —— 

li  eompanled  by  the, full  name  and  address  of  ,  ®  ®r©  IIK*  ..  ^ 

I  reiCl  1^0  snaiYIloldcrs  Aro  Askod  tO|  tH^  inqviifer.  as  an  evidence  of  good' faith,  ed  on  the  Montreal  Stock  Excban^e,  may  be|Incr®ased  Question  MttOt  Bo 

Dividend  of  So  P.C.  in  New  Pre-|  ^  been  very  uttie  «n<zuiry  tor  tnese  securities  As  Company's  Credit  fa  Sirfforiny»« 

feiTcd  stock,  in  Order  to  Conserve  -  -  •  Macdonald  Preferred.  months;  j  Terms  of  the  Proposal  Blade  to. 

Cash  Resources — Terms  of  the  Pro-  Momceal;  .  H.C..  .Kingston,  and  Tncketts  Tobacco  Preferred.  i  jjjg  _  Referendum  to  Peonle 

DOsaJ  others-  Our  opinion  on  the  proposal  of  the  The  fiscal  year  of  this  company  came  to  I  n  n,, 

^^estern  Grocers.  Limited;  formerly  A,  -Mac-  an  end  on  March  Slst  last.  Profits  for  the|  t^OSSlOle. 

(  donald  Company,  Limited,  for  the  funding  of  j  year,  after  deducting  charges  for  repairs,  i 
j  tbe  back  dividends  will  be  found  in  extenso  maintenance  and  Improvements,  eelHng  and; 

The  scheme  for  the  payment  of  the  arrears  I  m  the  nows  columns  of  this  issue.  FOrj  general  expenses,  war  taxes  and  subecrlp-i  Winnipeg.— A  petition  for  alx-oent  fbna 

of  dividend  on  the  preferred  stock  of ! Kiven  we. urge  all  shareholders.,  tlons  to  Patriotic  Funds,  amounted  to  $201,- 1  has  been  transmitted  to  the  CttyOauaeH  by 

Western  Grocers.  Limlied,  formerly  the  A.I  their  allotment  of  stock.  .  ,  48Lj)qual  to  2.46  p.c.  on  the  common  stock  i  t^e  WUmloeg  Electric  Ralhrav.  The  txai. 

forecasted  m  a  recent  Issue  of  The  Financial ,  ^  . .  '  [  tlon.  As  an  Investment,  the  preferred!  at  three  osate  b«*bollelie<Vand  that 

Times,  has  been  formally  communicated  to'  Jobknnesburg.PaJgary.  Alta. — Russian  itt- [  stock  Of  this  company  would  eeem  to  hold  school  children's  tic keta  sell  at  tlie 'tite‘~6t 
the  shareholders  by  means  of  a  letter  sent  -  pure,  .gamble,  and  has  been  j  certain  possiblliUes,  but  It  would  be  faT  ,3©ven  for  25  cents  .  - 

out  This  week  hut  hMrin..  Hato  nf  /V.*/,  since  the  Bolshevik. revolution.  14  better  to  place  money  into  even  more'sound  ,  '  „  .  v  Iv 

out  thl.  week,  but  bearing  date  of  Octo-,  rise?.,  pn  rumours  of. a  more  setUed  cendl-  industrials.  Victory  loan,  or  municipals,.  expected  by  tha 

I  Lioii  ID  Russia  and  falls  on  the  rov^rsc.^P^Vc  whore  th©  r6turn  Troiild  ho  j^itarantood,  hoth  citizens  of  on  ftccount  of  tli© 

The  circular  apparently  indicates  that  the|  bopt:  that  Russia  will  eventually  emerge  f^r  the  present  and  tlie  future.  While  the !  Srcatly  Increased  cost  of  operation  of  the 

response  to  the  plan  must  be  unauinious,;^**^”’  ‘'®bta.  but  company  is  working  Into  a  fairly  sound  sti'cel  railway,  which  reached  a  climax  When 

or  so  nearly  unanimous  that  tJie  entire  block  SeJ^'fm- financial  position  there  would  be  entailed  the  company  was  forced  to  grant  kurge  in- 
Of  new  _ _  ^  ”  P.111  Chasint,  01.  selling  a  certain  element  of  risk  in  placing  the  creases  to  their  motormen.  oonducton  and 


Settled  Immediately,  Say  Offloera, 
As  Company's  Credit  te  Saffsetef** 
Terms  of  the  Proposal  Blade  to. 
the  City  —  Referendam  tp  People 
Possible. 

Winnipeg. — A  petition  for  eix>oeot  ftuaa 


227  McGill  St.  Montreal.  R.  L.  Ellis ,  Manager 


slock  in  your  safe-deposit  box. 


DC  carnea  out  "pro-;  cA-vruvui  pt-iwe  eiocs.  inougu  noi  me  Kino  „  thinks  of  mircliasiuir  \orih  American  special  meeung  a 

s  of  preferred  stock  attract  prompt  speculative  attention  In  a  p,„p  ^  p“  .  Jg  3>s.  evidentlv  In  ’dew  '  afte^oon.  On  ^ount  of 

bscribe  ai  par  for  an '  P!*"  of  its  present  low  price  and  the  small  nieotinge.  and  1 

^  '  dpctnedly  a  imrchasc,  a.s  ooiun-p  TDat  It  ia  taUin.*-  ?n  in«inc  thouu^nov  called  for  the  purposd^ 


iviuuticoi  I.v,«  iiiMivv.  oouivaleni  to  the  amount  of  ....  a  certwn  element  or  r«K  in  placing  tne  creases  to  their  motormen.  oonducton  «od 

)licy  and  sound  methoci  ,,  stock  in  jour  safe-deposit  box.  metal  trades  workers. 

^  d.vndend  will  be  taken  up.  m  order  to  go,  .  r  .  Steel  of  Canada.  -  ,  -  The  eximpany  asked  that  the  CouncQ  oon- 

into  effect.  The  directors  expressly  state!.  -We  regard  Steel  of  Oatrads' common  as  an  North  American  Pulp.  slder  the  request  for  the  right  to  increase 

R.  L.  Ellis,  Manager  that  the  plan  will  only  be  carried  o  it  -pro- ;excellenr  peace  stock,  though  not' the' kind  „  pupdiasing  North  American . meeting  held  yes- 

viding  that  the  holders  of  preferred  stock  attract  prompt  speculative  attention  In  Bp,  .  p  at  3  to  3>s  evidentlv  In  'dew  '  Cta  account  of  the  ban 

_  'now  issued  .  .  .  subscribe  ai  nar  for  an'  1"  of  its  present  low  price'  and  the  small  ^  that  the 

— ‘  :  decidedly  a  purchase,  a.s  wc  ociieve  itiat  !t  u„  fhe..„.r.ev  meeting  w'as  called  for  the  purpose  or  pass- 

!  '  .  amount  of  fiinher  preference  stock  approxd-l  vs-oll  show  little  if  any  recession  eveu  on  „  foiriv  larirc  ^niirohase  beinc  '  accounts  only,  the  Council  did  not 

niately  equal  to  the  sum  due  in  dividends .  deflniip  lu  ws  of  peace!  svhe'le  when  the  take  up  the  matter. 

up  to  the  31st  of  December.  Some  slight  >  ntarkei  is  readjiisied  io  a  iieacc  birsis  it  is i  f  ic  K.-<D-htor  ^be  petition  says:  "Your  petitioner  pro- 

A  A  •  %  leewaj  wdll  be  provided  by  the  over-sub-,  good  for  a  deluded  advance,  nrf^o£.n,  than  f  *  e'ev^r-ai  v^r«  poaes  that  it  should  be  allowed  to  charge 

•  A  m  Ibose  whose  "rights'  do  not ,  _  at  the  present  time  than  for  several  ^  pa&sengar  Idr  the 

/\illCriCdl]0  entitle  them  to  an  exact  hundred-dollar  ,  ■  •,  ''"‘l  "I carriage  of  adult  passengers  ^thin  the 

_  share:  these  wiH  have  to  pay  the  difference  .Dnencaii  (  .Tnmnnid.  will  ultimately  yield  a  profit,  although  it  ,.„rporaiion  of  the  city  of  Winnipeg,  and 

between  their  dividend  claims  and  the  next.  Loiig-Chanc  I'liis  slock  is  listed  on  the,  maj  iie  a  long  pull.  At  the  same  tine.  ohilriren's  tickets  at  the  rate  of  seven 

There  seems  to  be  a  tendency  to  siow  even  hundred  in  cash,  thus  taking  uv>  a  part  Toroiiio  SiocK  lOxcliangc  and  from  time  to  ihero  arc  a  great  many  st'curHies  listed  on  cents  and  that  all  other  fares  be 

.wn  activities  in  the  stock  market.  Senli-  of  the  amount,  if  anv,  not  applied  for  bv!  time  enjovs  a  falrh  active  market.  For  'bo  Canadian  markels  that  offer  even  •• 

ent  is  more  disposed  to  await  developments  other  shareholders.  ’  j  the  year  ended  June  3‘Uh.  1  PI 7.  substantial-  srpai^r  investment  opportunities.  Such  ‘ 

acewiso.  Professionals _  are  expected  t.a  „  a  Increased  earnings  were  repo-rted.  These  Issues  have  been  pointed  out  in  these  ''o*'  cijpcial  fares 

ploit  longer  war  xieas  in  order  to  further  Ad.in  tments  Prorlded  foT.  l.ronghi  abmii  by  a  really  notable  "mns  on  many  occasions  during  the  past  ‘  .V  .  ,  ..  .  ,  ooni-iH.tion 

eir  own  positions.  This  mixed  attitud©"--  Puch,  at  least,  is  flic  inference  from  the  financial  irnnsferniation  in  ihe  financial  |  North  American  I’tilp  increase  i<>  street  railwav  em- 

e  public  being  bulhsh—suggests  cross  cur-  directors'  circular;  and  the  application  position  of  the  cmiipany.  For  tJie  year  the  stock  is  of  no  par  value.  Total  capital  lia-  increnses  the^  coinDanv**  nav  roll 

Its  and  irregularity  of  a  more  intensified,  form  is  .so  drawn  as  to  leave  the  share-  net  profits  .airunnuci  to  aa  com-  bilities  of  the  company  .arc  In  the  vicinity  I  b  tompanj  s  pay-roll 

a  narrower  degree. _  holder  no  option  but  to  assign  the  whole  of  pared  with  ¥.7S,r>s:’,  tuo  ycar.s  previous,  an  of  $20,OtM»,Ooo.  For  the  yv.ar  en  iiiig  Do- 1  with  the  increases  in  pay  and  other  gen- 


.  leeway  will  he  provided  by  the  over-sub-.  ;rood  for  a  dwided  advance  outlook  for  the  company  is  hoighter 

i  1  wT  A  MW  *  /\  wwi  A  w*  a  /.% /w  ww  ”  '  scriptions  of  those  whose  "rights”  do  not  I  'be  present  lime  than  for  severaJ  yenrs, 

iYiallllV  ,^UUUl  /A.  ill  V  I  1  C  a  II  O  entitle  them  to  an  exact  hundred-dollar  and  we  believe  a  purchase  at  present  prices 

^  share:  these  will  have  to  pay  the  difference  Ainericaii  (  .Tnmnnid.  will  ultimately  yield  a  profit,  although  it 

between  their  dividend  claims  and  the  next  ^  Long-Chnnee  Tlii.s  slock  is  listed  on  the. '"‘t>  be  a  long  pull.  At  the  same  tine. 
Attextion  is  being  called  to  tne  point  There  seems  to  be  a  tendency  to  siow  even  hundred  in  cash,  thus  taking  uv>  a  part  Toroiiio  SiocK  lOxeliange  and  from  time  to  ihere  arc  e  great  many  st'curHies  listed  on 
that  the  physical  assets  of  the  American  down  activities  in  the  stock  market.  Senli-  of  the  amount,  if  any,  not  applied  for  by' time  enjoys  a  fairly  active  market.  For  'bo  Canadian  markels  that  offer  even 


investment  opportunities. 


ly  increase.i  .arnings  were  reported.  These  Issues  have  been  pointed  out  in  these  col- 
were  l.ronghi  al.mii  by  a  really  notable  "nms  on  many  occasions  during  the  past 


International  Company  have  been  acquired  ment  is  more  disposed  to  await  developments  other  shareholders.  ’  j  the  year  ended  June  ,3‘.ih.  1  PI  7.  substantial-  greater  investment  opportunities.  Such 

at  war  prices.  This  is  given  in  the  nature  of  peacewiso.  Professionals  are  expected  t.-»  ..  »  n  j  «  Increase.i  .  arniugs  were  reported.  These  Issues  have  been  pointed  out  in  these  col- 

-a  warning  that  the  company  is  not  altogether  exploit  longer  war  ideas  in  order  to  further  .'djustments  Providen  for.  'were  Inoiight  al.oni  by  a  really  notable  nnins  on  many  occasions  during  the  past 

a  piMce  concern.  However,  it  is  contended  their  own  positions.  This  mixed  attitude—  p„ch.  at  least,  is  the  inference  from  the ,  finaneial  'irnnsformation  in  the ’  financial  |  mouth  or  so.  The  North  .\merican  I’lilp 

that  uanj’  of  the  w'ar  acquisitions  were  the  public  being  hullish—.suggests  cross  cur-  directors'  circular:  and  the  application  position  of  tlie  ei'iiijiBiiv.  For  tiic  vear  the  stock  is  of  no  par  value.  Total  capital  li.a- 

sffected  at  war  bankruptcy  prices. instead  of  rents  and  irregularity  of  a  more  intensified,  form  is  .so  drawn  as  to  leave  the  share-  net  profits  amoniued  '  to  tilk  'aa.  cm-  bilities  of  the  company  .are  in  the  vicinity 

the  opposite,  and  that  therefore  when  peace  u  a  narrower  degree.  ycar.s  previous,  an  of  $20,tUM»,000.  For  the  yt.ar  en  iing  De- 

conies.  t^ir  valtm  will  be  greater  than  at  the  .  .  „.  ,,  bis  dividend  cheque  to  the  company  in  pay- 1  increase  of  $.7Sii,iifi.T,  or  ivtc.l  p.. ,  This  is  eenibcr  31st,  last,  the  company  showed  a 

time  of  the  purchase.  There  I.  a  good  dea.  o  gos.sip  m  W  all  f„i,  or  nartial.  for  his  nllntmenf  of  at  thr.  v.Tte  s  I.c  on  flic  nrefi'rr.vl  slock,  surplus  of  $105,165.  as  coniD.tred  wiili  a  de- 


Thppp  ts  4  coon  dpa'  of  cossir.  Wall  cheque  to  the  company  In  pay- 1  increase  of  $.5S.i,..f,5,  or  !•!»(>. 1  p..  ,  This  is  eenibcr  31st,  last,  the  company  showed  a  increases  toacUier  with  a  deficit  of  121 - 

“  -  ‘  S  P  D  all  nipnt,  full  or  partial,  for  his  allotment  of;  at  the  rate  of  S  p.c.  on  the  preferred  stock,  surplus  of  $105,165.  as  conip.tred  wiili  a  de-  —  .  '  .  .  .  .  .  .  ' 


return  of  peace.  That  such  a  period  will 
sxtend  over  several  years  seems  to  be  the 
conviction  of  wTiters  on  the  subject. 


"  _  1  Street  of  the  formation  of  new  pools  in  a/  .  allotment  oi ,  at  toe  rate  or  n  p.c.  on  tne  preicrreo  siock.  -  m  -  ...  a.  ...... ^  5,,  of  operation 

A  GOOD  DEAL  of  agitation  is  beginning  to  be  various  -  specialtie.s.  Private  information  !  ^  change  was  recenilv  mid.'  In  tbe  iV\rag«-  ‘'"a'  mateiiaH.  th« 

observed,  in  brokerage  circles  of  the  point  that  from  banking  circles  does  not  indicate  that  panj  us  doing  vnj  well,  reports  recently  to  ^  Piiiii,,  Ho.i’ce  irrcKiH.'ni  ..f  ih;  Mi-  operaliiiK  cost  of  the  street  railwaj-  will  be 

indications  suggest  a  great  era  of  prosperity  they  wih  be  allowed  tohave  unlimited  money ,  "7^  dividend  rights  amounting  to,  band  indicating  that  this  improvement  h.as  ,  t,'  Oimnam-  wns  ..i.. -I'd  ii'oreased  by  at  least  $600,000  per  annum, 

for  the -United  States  to  commence  with  the  supplies.  s  '•  """Dtatned  ihi>onghoni  l  iL  .  -  .  *“  petition. 

rettim  of  peace.  That  such  a  period  will  -  j  stoik  and  deal  with  hlsj  fiscal  year  Ac.'ordnig  to  that  stauimeiit  ‘  hmra  nf  man!  .nt  ‘'O'ltpany  submits  to  the  City  Council 

•xtend  over  several  years  seems  to  be  the  Con'sbrvative  channels  in  the  financial,  doll.ars  in  some  other  way_a1ways  at ,  the  comp.Tny  s  assets  wore  about -double  the ,  ^in'fd  to  the  at  the  board  of  managoni.  nt.  petition,  a  financial  aUteonant, 

conviction  of  WTiters  on  the  subject.  district  seem  to  think  the  oil  stories  radically  '•'s*'  spoiling  the  deal  l^-  reducing;  liabilities,  t 'urvcoi  aasetss  amounied  to  $1.- ‘  This  will  .as.sure  the  .'ompany  •'»  ^'rong.  Mitchell,  Pent  A  Com. 

-  favourable  to  Southern  Pacific  stockholders  ">?  total  subscription  to  a  point  where  th.^,  343  .328  a.galii.-vi  ciirrent  liahllltic.s  of  $r.84.- 1  practical  management,  and  al.so  pl.qces  at  showing  a  deficit  of  $21  207  69  ttmc 

U.  S.  Steel's  extra  dividends  will  be  con-  are  a  little  premature.  This  stock  has  long'  directors  woul-i  not  feel  justified  in  declar-  443.  The  i.rofit  ami  loss  surplus  .at  the  end  Hs  disposal,  to  a  large  extent,  inanasmg.  *  1  („  September  1  Had*  the  In- 

.■imied  for  some  time  to  come,  according  to  sold  out  of  line,  and  it  has  apparently  only  the  dividend.  The  desire  of  the  directors  of  ilie  vear  amoiino.  d  to  $523,402.  The  ability  formerly  available  only  to  the  Inter-  ,.ecommonded  bv  the  Conciliation 

rurrent  gossip  in  well  informed  quarters,  advanced  on  general  merit,  including  earn-  'o  get  the  advantage  of  ihe.se  odd  amounts^  head  offir.  of  the  company  is  at  .New  J  ork, .  nalloiial  Papel-  Company.  Intere.sis  repre-  effect  the  deficit  would 

But  they  will  be  paid  in  Liberty  Bonds  if  the  I  ings  and  physical  position  as  well  at.  equitie.s  I  in  cash  is  very  naturai.  and  constitutes  the  wdiile  plants  are  maintained  at  .Niagara  .senting  Becker  &  Company,  of  l/ondon,  $421  207  69  for  the  first.  elKhl 

advance  information  is  to  be  trusted.  or  investment  holdings.  reason  vxhy  they  have  made  no  provision  Falls.  Gni  ,  tV.arnors.  N..T..  and  Brewster,  Kngland,  have  also  been  admitted  to  the  monffis  of  the  or  $631  811.38  tor  tho 

-  — - -  for  ad,1u5tinenfs.  fractional  shares  or  any' Fla.  rjie  p(o,.k  „f  the  oomi>aiiy  should  give  management.  Tmiwrtant  .Montreal  tmnking  financial  year  ending  December  31  ' 

No  ASTONISHMEN'T  was  found  in  in.side  Directors  of  the  Texas  Company  have  other  device.  The  odd  amounts  will  help'^ood  Oo.ssjbilities  for  investment,  purehased  1  interests' are  also  reported  to  ho  directly  Ar,„,hpi  ..viraot  from  tha  nptitiow 
quarters  over  the  sensational  advance  in  approved  the  issuance  of  $1.5,625,000  capital  greatly  to  offset  the  shareholders  who  make;  at  the  luesefit  truiH.  ■  ,  repre^ehi^d  on  the  hoard  in  tlie  person  of,  ih,.  o.itim/iak  war 

Mixican  Petroleum  for  the  reason  that  they  stock  of  which  $13,875^000  will  be  offered  to  no  assignment  of  their  dividend  claims  (an-i'  Bnreeloim  Traction  -  1’.  C-  Pra".  Koneral  manager  of  the  Molsons :  '  im  inHtna  lahnnr  an<i 

long  held  that  the  stock,  if  its  company  could  stockholders  of  record  December  30th  at  par  there  are  Ixnind  to  hr  a  certain  number  of'  _ .  .IBank.  It  is  quite  certain  that  these  new  ' 

ship  a-vailable  product,  would  have  to  sell  on  the  basis  one  share  of  new  stock  for  each  s„rb  jf  o„iy  fmrn  apathy  or  inaccessibilityL '  office  ol  th..^  comp.aii'  is  in,,.rpg,g  ,1,^,,.  power  to  place  "J  //  m.Kn,. 


’  «^.,»iv,nr  o.  1  Hoards  been  in  eftecX,  the  deficit  wpnld 

cara  sentins  B(*ckot  A  Conipan>.  of  I/onnon,  .  ,  *#01  rrv  #  aw  «•  -.  $ 

ItJ,  L'ngland,  have  also  been  ad  mined  to  the  H21,20..69  f®''  'h® 

give  management.  Tm,«rtant  .Montreal  Imnking  ^r 

ascdiinuwests.are  also  reported  to  ho  direct Iw  3i, 

'  .1  1  1  •  .1  V  .Another  extract  from  the  petition  irtatas; 

repre^ehi^d  on  the  hoard  m  tlie  person  of,  ,  ,  .  ,,  .  ^ 

L,  „  „  ,  f  .V  .  '  riiat  since  the  outbreak  of  the  war, 

L.  C.  Pratt,  general  manager  of  the  Molsons  ■  .  j,  ,  w  j  _ 

1  i»o„i.  n  il  .ho.  .h  'Operating  costs,  including  labour  and  raa- 

■  ,  Bank.  It  is  quite  certain  that  these  new  ...  .  j 

V  is  ,  .  ,  J  11  1.  .1  I  .  1  terial  necessary  for  rendenng  your  petition- 

,  intere.sis  will  do  all  in  their  power  to  place  ,  ^  hi.  v.  ~i 

<'  »'  .h-  _ _ _  o  .......h  ..........o-  «.,„7,oioi  s  scriico  to  the  public,  have  largely  In- 

om-  f  *'h  -sti  1  Ko  th  ^  f  creased;  that  such  costs  arc  increasing 

,^,JfooUng  and  wil  also  1^  the  means  of  se- ,  believed  will  continue;  that 


Justice  'V^ite  directed  that  the  order  be  Wall  Street.  Predictions  are  being  made 

entered  dbtnissing  anti-trust  suit  against  the  that  Now  Haven  will  advance  in  the  near 


complying  shareholders  is  large,  the  din 
tor.s  will  undoubtedly  not  feel  Justified 


sntereu  msmjbsing  aiiu-irusi  suii  agaiuai.  . . .  o...  ...  .h.  dividend 

Intarmrtional  Co.,  this  in  accordance  with  I  future  across  the  50-leve!.  Investigations  do  the  nnideno. 


■  r...ba;.b;:  n  nltceted  b.v  the  world  war. 

doing  quite  sansfh.  torlly  at  lhe  pre«em  be.st  on  this  continent.  J  "" 

time.  Shkieholders  are  hwiking  forw  ard  _  i  lares  and  charges  fixed  by  custom  or  Jawl 

to  tljo  event  of  peace  w  ith  ronsidei  alile '  Rionloii  Panel-  prior  to  the  outbreak  oJ  the  iwar  acn  no 

hopcffilness..  inarmueli  as  it  i.«  expected  lhai  '  '  longer  fair.  ju.st  or  reasonahlc, and  that  omta. 

the  coinpuiiy'.s  position  will  soon  tiiereaflerl  I-adas  AVe  would  strongly  adrtse  hold- 1  are  increasing  with  euch  rapidity  that' 

iiiulergo  steady  'rijuoi eiiieni.  The  stock  'hl?  your  25  sh.ires  of  Riorilon  purchased  at  .unless  your  petitioner  is  afforded  aoma  re- 

is  listed  i.-n  tlie  roroiito  Sio<  k  lixeiiange.  1-2.  The  company  is  continually  :ntprov-M|pf  jg  permilted  to  increase  its  re'venuo 

where  if  is  selling  in  the  xicinit,'  of  14  to  Hig  its  financial  position  and  at  the  presen'  f(,.pjv,,d  from  transportation,  it  will  be  forced 

15  a  share.  li.a\iiiu  recently  advanced  from  time  has  In  mind  the  con.struction  of  a  new  I  j,»to  tiankniptcy." 

in  the  viriiiii'  of  |i .  on  reivr.i  ts  of  hotter  I'kihl  at  'remiBkaming  which  will  add  con-  U  inmiediafe. 

,  siderablv  to  its  present  output.  At  the  ,  ,  . 

earnings.  .......  present  time  the  floating  snppiv  of  thlsi  I'  Is  clatmo.l  that  the  MTnnipeg  Elactrifl 

Mexican  l.iglil  A  1  oner.  Canadiiui  market.s  l.s  small.  Railway  faces  b-ankruptcy  iinleae  the  City 

As  has  been  pointed  out  in  tlu-he  columns  |  j,  „  j||  undoubtedly  sell  at  a  higher  imuif'diately  grants  It  the  rlg^ht  ta 

nil  many  pn-vioii.s  ocoashm.s.  ihe  fiituro  of  j.rice  level.  "  ineroase  street  <-ar  fares, 

iliis  company  is  \er.\  iinddeinalical,  resting  ,  ,  ,  ,  ,  I  That  the  question  of  the  raise  in  »tr«ot 

Iflrpfiy  upon  the  com  si  of  futiirr  events  in  N'ota  Scofla  Steel  A  foul.  fares  will  be  put  before  the  citlxena  of 

Mexico,  as  well  as  In  Lnrojie  Tliore  ha.s  In  regard  to  a  statement  which  appeared  tVinnipeg  for  a  referendum  is  likely.  Tho 
been  no  definite  report  op  this  .•onipany  for  j  under  the  above  beading  in  last  week's  is-|<  ounrIl  also  lias  the  option  of  "passing  the 
inanv  months,  while  it  ('nniiiiiics  to  be  ex- 1  sue.  to  the  effect  that  "it  is  posslide  ihat  tuiek"  to  i.hc  Ibiblic  Utilltle.s  Gommissioner. 


arranfements  made  for  dissolution  of  com¬ 
pany  by  Department  of  Justice. 


I  not  show  that  brokerage  houses  are  carrying  Cannot  Be  Compiilsoi-r.  '  to 

any  large  amount  on  margin.  ,  ,  ,  ,  j  ,  ,  Is. 

‘  _ _  __  F  IS  to  be  lememiiered  that  thoie  is  no  ft 

Kt-hn.  I.oeb  a  Company  have  taken  Prot'i.ss  by  which  the  whole  of  the  preferred i 'h 


Barkings  OF  Allis  Chalmers  after  deduct-  Kt-hn.  I.oeb  A  Company  have  taken  prn<«.s.s  oy  wmen  uie  wuoie  m  i  ie  prmerreo 
ine  liberal  reserve.^  for  excess  and  income  -Sfi, 000, OOO,  7  p.c.  notes  of  the  United  States  Pharcholders  can  be  compelled,  by  vote  of  a 
taxes  are  running  at  the  annual  rate  of  nearly  ;  Rubber  Company.  The  money  thus  rai.sed  '"u.)ority,  to  .'icccpt  stock  in  lieu  of  their 


'doing  quite  sat  isfhi  torlly  at  the  j  among  t 

'time.  Shareholders  are  hwiking  forward  i* 

'  to  tlje  even'  of  peace  with  ronsideralde] 

'  hopefulness.,  inarniueh  as  it  i.«  expected  lhal 
,  the  eoinpuiiy'.s  position  will  soon  tiiereaflerl  I-adas 
iiiulergo  steady  'riprox  eiiieul.  Tlie  stock  j 
is  listed  i.-n  tlie  roroiito  S'oik  Lxeiiange.  1-2.  PI 


Rinnlnii  Paper. 


$40  a  ebare  OD  the  preferred  and  after  allow-  ,  wi.l  be  used  to  pay  off  some  of  the  company's  dividend  claims.  The  proerdure  l.s  that  tne  w  b'  r*  .  su'  ..  i., 

ing  for  $10  dividend  on  the  preferred  at  the  I  subsidiary  bonds.  dividend  will  he  deeln  r<  d  in  eaah.  but  tha'  i.  1 "  «  f  f  ^ 

•at«  of  nearly  $220  on  the  common.  i  - -  -  "HI  "ot  he  declared  at  all  unless  new  stock  1n  ,ho  x-nuiiy  o.  $, .  on  mvoit 

_ ]  The  REVIVAL  of  interest  in  Baldwin  Loco-  "approximately  equal"  to  the  total  sum  due  earnings. 


Gas  Company  securities  are  nclri  in  pro-  motiveis  credited  to  a  more  active  equipment  in  dixidi  nds  is  snl. scribed  for.  The  advice 
rninentN.Y.  investment  cfunnelstobeinline  situation,  rather  than  to  any  prospect  of  of  The  Financial  Times  to  .shareholders  wlio 
■'or  stili  further  improvement.  Many  of  further  war  busine.ss.  have  written  us  asking  what  they  should  do 

them  have  been  getting  good  profit  by  turn-)  - - 7  about  these  c».sh  payments  is  to  make  ilieni 


have  written  us  asking  what  they  should  do,,m  i^auj  prcvioii.s  ocoashms.  the  luturo  of 
about  these  c».sh  payments  is  to  make  llieni  ,|pf;  company  is  very  iirobleinalical.  resting 


ing  out  a  needed  product  for  the  Government  j  The  .\MraiCAN  Capital  Issues  Commission  if  they  can  po.ssibly  do  so.  both  for  their  larj^dy  upon  the  t  oursi  of  futiirr  events  in 
and  notv  with  peace  in  sight  and  adequate  has  notified  the  .American  Sumatra  Tobacco  own  sake  and  for  that  of  their  fellow -share-  M'  xieii.  as  w  ell  as  In  Liirojie  Tliore  ha.s 
financing,  with  lower  costs;  it  is  expected  j  Company  of  its  approval  of  the  eompuny’.s  holders,  it  is  ihe  only  roiirse  which  en-  uo  definite  rciiort  on  this  company  for 

they  will  adjust  themselves  marketwise  j  ‘‘if  permission  to  pay  a  stock  sures  a  Teasoiiahli-  prospect  of  eariy  and  uiany  months,  w  hile  it  ('niiiiiiiics  to  be  ex- 


accordingiy.  It  is  safe  to  say  the  credits  j of  15  p.c. 

whi<i  have  been  created  for  war  purposes  in  I  --  — '  ^ 

‘he  U,  S.  will  be  generally  liquidated  at  the ;  the  United  States  Navy  Department 
end  of  the  war  without  losses  because  they ;  has  asked  (  ongress  for  a  second  3-year  naval 
'Wt  on  credit  of  the  U.  S.,  significantly  com-  j  building  progremme  to  provide  ten  more 
mentd  a  leading  .American  bank.  ,  ^'^P*''"  dreadnaugnts,  six  battle  cruisers,  and 

_  ,  1  to  smaller  vessels  at  a  total  cost  of  $600,- 

A  well-known  New  York  financier  is  j  000,000. 


s  <if  better 


Mexican  Fight  A  I’ower. 


eonlintious  dixidends  in  ea.sb.  If  the  sehenu-i  ,n;,.M'Iy  difficult  10  secure  any  information  Scotia's  bank  indelitediicss  may  he  wiped  I'he  Winnipeg  Klectric  Railway 


falls  through  there  is  no  harm  done:  the 
money  will  be  returned. 

Voluntary  Vdinstments. 

Tlie  jiroeess  of  adjustment  by  the  share¬ 
holder  himself,  by  selling  sufficient  stock 
to  reduce'  his  “fights"  to  an  even  hundrei. 


•aaponeible  for  the  follo^ng  opinion:  »  iNPORMFn  soutcp  «avs  tbit  tka  '''  Provide  him  with  the  funds  to  make 

in  my  opinion  is  coming  very-  fast.  The  informed  source  says  that  the  .  .  pnsslblo  but  If  at  all 

AIli©8  li4V6  n©  s©rioti»  revere©.  OerTnany  •  the  Intern&tion<il  Mercgntile  Marine  i 

vti.  T  . . CoraDanv’s  British  subsidiaries  will  generally  praetlcedfit  would  involve  grave 


kat  now  presents  great  opportunities  but  we 
should  act  and  not  hesitate  for,  by  the  time 
peace  is  assured,  these  opportunities  will 
hive  passed.  Another  thing  that  militates 


the  non-complying  shareholders.  Its  method 


opportunities  will'  SrBriALlSTS  report  that  offerings  of  Is  simple;  taking  as  an  example  the  p,.oj,pec'ts  for  the  future,  as  ht 

ling  that  militates  ,  U.  S.  Steel  on  all  recent  rallies  have  emanated  holder  of  ten  shares  already  referred  to.  uncertain.  However,  the  ; 


from  .'lexieo  at  the  present  time.  The  poll-  out  by  the  end  of  the  present  year,”  wo  this  supplementary  statement  this  week  : — < 

tical  sjtuaiimi  lU  .Mi-xleo,  although  showing  are  informed  by  an  official  of  the  <ompany  '‘Since  sending  our  petition  to  the  City 

tendrnoies  to  imiiroxeiii'iii,  rematu.s  iiueer-  that  it  is  misleading.  lie  points  out  that  Council,  we  have  heard  nothing  from  them, 
tain  in  the  inliKls  of  sound  financial  stii-  the  Scotia  Company  has  not  owed  the  banks  pressUTC  is  being  brought  to  bear  on  u»  hy 
drirs.  Dividends  on  the  preferrei  and  a  dollar  for  a  year  or  more.  He  says  ;  our  bankera,  who  have  refused  to  allow  nil 
common  stocks  were  jiasserl  for  the  quarter  if  you  will  refer  to  the  17tli  annual  re-,  to  increase  our  debt  to  Giein.  and  who  aar 
ending  Doeemlici  31si,  1913.  since  wbich  port  of  the  company  for  the  year  endtvi  31st  |  they  will  no  longer  carry  us  with  this  great 
tiiqe  bond  interest  pcynients  have  also  Ik'Cu  December.  1917,  in  the  statement  of  assets;  increase  of  $50,000  per  month  facing  u«. 
suspended.  In  view  of  this  it  would  not  and  liabilities,  on  page  8.  you  will  see  the  On  the  other  hand,  the  motormen  and  000- 
appear  that  the  stofk.s  of  the  romiiany  .assets,  "('ash  in  bank  and  on  hand.  $2,163,-  dueiors  are  demanding  that  an  immediate 
would  offer  the  best  oppoiHinltles  10  plat  e '  062.97."  This  amount  has  since  Ix'en  large-  decision  be  given  them,  and  the  increaaed 
surplus  motiios  where  iliey  would  bring  In  ]y  exceeded,  and,  as  1  have  already  stated,  wages  put  in  effect. 

a  satisfactory  y,eld  for.  in  this  case,  iliere  the  Scotia  Company  do  not  owe  a  dollar  to  “The  company  should  have  an  immediate 

would  be  no  yield  at  all.  at  the  present  time,  any  bank  or  corporation,  and  have  no  lia-  decision  from  the  City  Council,  and  if  a< 
Prospects  for  the  future,  as  lias  been  said.  hiHiies  other  tlian  ordinary  current  ac- j  pppfia]  meeting  Is  not  called  to  deal  with. 


greatly  in  favour  of  the  railroads  a.«  specula- i  '"iP'^Ftant  interests  I  with  $35h  due  in  dividends,  he  would  sell 

five  •vehiefes  at  this  time,  is  that  they  are  1 ‘’''suited  with  buying  the  stock  near  par.  one  share,  r^allr.ing  about  $90  in  cash  at  re¬ 


stocks  might  eounus." 


pre-eminently  peace  stocks,  because  with.  ~  1,  i  1  j  prices,  and  reducing  his  dividend  claim  p^sp  it  will  be  necessarv  for  any  holder  ol 

the  advent  of  peace,  will  come  a  decrease  in  '  -Mo.ney  Fool  had  already  issued  to  $315.  and  would  imake  over  that  claim  preferred  .'■hares  whose  dividends  will  not 
the  price  of  labour  and  commodities,  which  1  'warnings  against  the  purchase  of  stocky  aad  $85  in  cash  to  the  company,  winding  up  amount  to  an  oven  sum  of  $100,000  or  oven 
up  till  now  have  had  such  a  disastrous  effect  “  J®  ^  becoming  owner  of  13  ex-dirtdeud  shares  j^nDiples  thereof,  to  pav  such  additional 

or  net  earnings.  >  a  sp,sion  ;  and  $5  cash,  instead  of  14  shares  and  a  de-  amoi  nt  L  w  ill  wVh  the  dividend,  bring  the 

-  on  -Wednesday  was  enough  to  give  the  mar-  f,clt  of  $.50,  Apart  from  the  risk  of  spoiling  up  to'  an  ex eu  mu„  of  $100.00  or 

A  large  wire  house,  in  a  review  of  '  J*®*  ®  P^opie  that  from,  ,hp  scheme,  such  a  transaction  does  not  p  mu'IDnles  iho'-eof 

_ _ _ i,„»  ;  now  on  action  will  take  the  nlace  of  wnrH«  ,  _ _ _ i„  mu'itipies  ino.i  ui. 


Why  Unclaimed 

Victory  Bonds  are 

so  Numerous 


OUT  petition,  we  will  ask  them  to  call  one  as 
soem  as  possible,  as  the  situation  is  a  seri¬ 
ous  one.” 

A.  3V.  vMcTAmont,  general  manager  of  tho 
Winnipeg  Electric  Railway,  states  that  he 
expects  a  reduction  of  15  per  cent,  in  the* 
street  car  traffic  when  the  6-cent  faresi 
come  Into  effect,  should  the  City  Cotmeiti 
grant  the  request.  It  Is  expected  also  thab 
the  increase  in  the  price  of  school  children's 


cotton  market  sar«  that  the  uncertainty ;  3’  on  autmn  will  take  the  place  of  words ,  oT  f  Til\var  value  of  $100  00  Department  has  issued  a 

regarding  the  international  situafon  re-  tv !  'ho  s'ook  (which  Is  not  HstedP  Improves  a  ^  ^  publication  which  gives  details  of  Victory  J.pWs  ^.-in  result  In  an  im-reased 

strains  bullish  speculative  operations  and  J®.  .^"*1 :  gool  deal  with  the  prospect  of  eettlement  of  •'ach  will  be  issued.  Bonds  of  1917  which  have  never  been  tio-,  *0  the  company  of  $614  876  31. 

aith  stocks  accumulating  at  intenor  points,  ®  which  atj  ^  dividend  question.  '  Your  directors  anticipate  that  if  this  plan  uvered  to  their  owners.  i  ,„jii  rnver  the  Increased 

they  look  for  the  trend  of  prices  to  be  do-wu-  - _.  Is  accepted  and  your  company’s  earnings  This  book  is  of  400  pages,  and  there  are 

ward  until  some  new  stimulating  influence  Undoubtedly,  ^e  money  situation  domin-  Position  of  fomnion  Better.  continue  as  satisfactorj'  as  they  arc  at  jjq  i^„d  descrlntlons  to  the  page.  Thei-e  is, operating  expense.. 

ariese.  There  are  indications,  however,  of  a  ^tc«  tne  stock  market.^  I  that  i  po.sltlon  of  the  common  stock  as  re-,  present,  the  future  earnings  will  be  suffl-  therefore.  In  the  volume  information  regard-  . .  "  . . .  ‘ 

decided  change  in  weatner  conditions.  i _ _  $ _ ^  P  •  rnntTnl  nf  fhe  romnanv.  a  matter  cient.  to  warrant  tho  payment  of  regular  20.OOO  bondn.  which  were  boucht  and  aihlA  of  theflc  iindellvered  bonds  of  1017 


isjee.  There  are  indications,  however,  of  a  The  po.slrlon  of  the  common  stock  as  re- ,  present,  the  future  earnings  will  be  suffl-  therefore.  In  the  volume  information  regard-  - - ’  ‘ 

■elded  change  in  weatner  conditions.  I  Street's  loans  have  increased  frnm  •  control  of  the  company,  a  matter  cient  to  warrant  the  payment  of  regular  20,000  bonds,  which  were  bought  and  gHiie  of  these  undelivered  bonds  of  1917 

-  -  I  . —  '  ■  -  $600,000,000  to  $900  000  000  accomoanied  ^  which  'was  much  discussed  at  th*  time  of ,  quarterly  dividends  at  the  rate  of  7  p.c.  per  jgj.  Canadian  citizens,  but  which  should  be  placed  before  the  opening  of  the. 

'  bv  a  stock  market  of  a  million  or  more  shares  proposal  to  cut  down  the  common  frtock,  annum,  on  the  total  issue  of  preference  never  been  called  for.  j  selling  campaign  of  1918.  Misunderstand- 

e  A II  ADA  DTDIIAIIFMT  advancing  prices.  To  check  i*  affected  only  by  th*  reduction  of  th»  e'oek,  beginning  with  the  quarrer  ending  Qpp  ^he  reasons  why  some  of  these  jns-s  will  in  many  cases  he  remov'ed  when 

U  AnAUH  I  tllmfinL  n  I  I  this  tendency  it  is  apparently  the  purpose  of  margin  between  the  volume  of  common  and March  3l8t.  1919.  bonds  have  been  left  In  the  hands  of  the^hose  bonds  are  put  in  the  hands  of  their 

Uj|||Ynj|A|*  pnnnnnBTiny  I  the  Government  to  cease  trying  to  stabilize  ;  that  of  preferred.  There  will  be  about|  On  December  31st.  1918,  the  amoum  of  ac-  government  Is  said  to  be  that  a  consMer- !  owners. 

^Ull  I  llllllt;  vUni  UKnllUfl  '  Stock  loans  and  give  free  action  to  the  laws  *2.385.(>d0  of  preferred  if  the  scheme  "oes '  cumulated  - and  unpaid  dividends  on  the  j  able  number  of  foreign  bom  people  regard- :  „ — — — -  - 

...  y  ,  !df  supply  and  demand  to  make  rates,  all !  thi'ough.  to  $3,000,000  of  common.  The  com-  present  Issue  of  preference  shares  will  the  subserlptlon  last  fall  in  the  nature!  _ 

Teraet*  etsesf  ...»  which  indicates  higher  rates  for  money  '  moii,  needless  to  say,  benefits  greatly  by  the;  amount  to  $618,380,  It  Is  anticipated  that  of  a  tax.  They  did  not  understand  that  they;  ais 

IbtaMUfeea  ASM,  and  is  discouraging  to  bull  operations,  capitalizing  of  the  very  heavy  Tndebtedness  I  by  the  end  of  thi.s  year  your  company  ■will  were  making  an  investment  from  which  '  '  ' 

-  ■  ■■  ■  - -  - —  ,  to  the  preferred  stock,  have  sufficient  in  reserve  and  profit  and  there  would  como  back  both  interest  and 

PreBldant"  THF  I  4TP  H  V  Biwnair  m  The  fext  of  the  drouTar  IB  OS  foilowst  loss  accounts  to  retire  thAe  accumulated  principal,  ' 

W  O  00<»Br!havi.  j  MA.’su.aLL,  JH.  ,  outlined  heretn.  Is  based  on  dividend#  in  full.  You  will  understand,  bow-  other  citizen#  are  under  the  impression  jjjjg  j,e  VOUr  last  ' 

Firat  vic«-l*r«sldent:  1  The  deaih  occurred  at  the  close  of  last  'he  fact  ahat  the  capital  represented  in  the  ever,  that  these  aeeumulated  profits  are.  tn-  that  the  Interim  receipt  which  they  received  k,,,  « 

w.  D.  MATTHEW.s.  ,  from  Spanish  influenza  of  H  F  ‘i-f'-rred  dividends  will  he  necessarv  to  the  vestod  in  merchandise,  book  accounts,  and  was  the  definitive  bond  and  were  satisfied.  opporiuniiy  lo  ouy  »  ^ 

Secend  Vi^-^esldent;  i  Randall,  Jr„  until  last  month  a ’nrorainent' «uecessful  operations  of  the  company  for  other  assets  necessary  to  carrjlng  on  the  There  is.  however,  no  way  In  which  interest  tax  free  Simper  cent, 

.  '  member  of  the  staff  of  the  Shawiniean  "ume  time  to  come.  business.  The  high  price*  now  prevailing  can  be  collected  on  the  interim  receipt,  and  PanaHian  Covemment 

as  HtoIom  ““JoHjTMAfiHBT  I  Water  &  Power  Company,  In  the  capacity^  of :  2,  We.  therefore,  refsontmend  that  the  for  all  line#  of  grocery  merchandise,  the  all  this  Interest  is  lying  with  the  federal. 

Assistant  Qraaral  Manager:  '  Manager  of  Subsidiary  Electrical  Distribu- i  prcsi'D'  'tsw-  of  preferred  stook  be  in-  larger  amounts  consequently  required  for  government  waiting  to  be  paid  out.  .  Bond. 

OEOUOB  H.  SMITH.  i  tion  Companies.  He  left  that  post  on  Octo-  creased  by  an  amount  equal  to  the  aeeiimu-  Investment  in  merrhardlse  stocks  and  cred-  All  the  reasons  which  have  been  supplied.  I  | 

- -  ssneonflAon  '  her  I  'o  become  ealea  manager  or  tUe  Lud-;l8'P<i  «bd  unpaid  dividends  as  at  December  its,  and  the  fact  that  your  company  is  en-  however,  scarcely  account  for  the  fact  that  ,  ; 

Rssi^  Fail? (camedi  ■’.piio^iMeloo  lura  Electric  Furnace  Corporation,  of  Water-!  3l8t,  1918.  'oying  a  steadily  Increasing  trade  have  made  more  than  20,000  yotory  Bonds  still  reinaiu  Don’+  l\/liss  It  '* 

UMPpaspriated  Praftts  iBr,»r7.4i  vliet,  N.Y.,  but  had  scarcely  commenced  his'  3.  That  the  shareholders  aecept  preferred  necessary  .the  emplD.vnient,  of  more  capital  In  the  hands  of  the  banks.  L^Wll  k  IVII99  ik 

_  .  IIUAT  avvai  new  duties  when  he  was  stTlcken  wItB  the  Ptork  at  par  in  full  sottlemont  of  unpaid  in  the  conduct  of  the  business.  Bank  bor-  The  list  which  has  been  published  l$r  the  j  i 

Oavitai  aaa  earains  prevalent  disease,  and  passed  awav  at  the  dividends  as  at  December  31st,  1918.  rowings  as  a  result  have  increased.  In  view  government  is  fairly  complete,  and  any  per- 

— ^  j  Montreal  General’ Hospital.  A  graduate  of  Providlns  that  the  holders  or  preferrec  of  this  It  is  clear  that  it  1#  impossible  to  son  wlio  bought  a  bond  and  did  not  obtain  - 

I^CpOSIkB  riOCwlwOO  I  the  famous  Massachusetts  Institute  of  Tech-  Flock  now  Issued,  accept  this  plan  na  a  withdraw  from  the  business  the  large  it,  can  trace  it  through  Gie  use  of  this  book. 

^l^tiTns  of  one  dollar  and  upwards,  and  :  nologv  (1913)  he  spent  his  entire  profes-i  settlement  of  the  preferred  and  unpaid  divl-  amount  of  cash  represented  in  these  de-  Copies  are  in  possession  of  all  banks  and! 

all'’"'*'''  eempounde  half-  j  Shawinigan  interests  '  detids  on  their  shares  up  to  tlie  Slat  Decern-  ferred  dividends.  You  will,  therefore,  see  bond  dealers,  and  any  bond  house  or  banker  ,  rk  A  I  V  O 

*  '  i  working  first  on  the  Cedars  Rapids  develop- 1  1’^'.  *"‘1  subscribe  at  par  for  tn  that  the  plan  here  suggested  l.s  about  the  will  at  once  trace  a  missing  bond  for  any  ^  ^  ^ 

A  Truslllfl  Investment  mem,  then  as  power  sales  engineer,  and  in  amount  of  further  preference  stock  appro.x-  only  way  the  aeeumulated  dividends  can  be  buyer.  ^  i  *  * 

iiuwsww  wtiviiiwiit  I  his  last  office  His  untimelv  death  is  deeply  retired  and  the  Interests  of  your  company  To  find  a  missing  bond  it  is  essential  that ;  ss  MELIND.4  sT. 

regretted  by  his  associates  and  many  frien  is  j  <l'Fidends  up  to  the  31et  day  of  December. ,  at  the  same  time  be  propt'rly  guarded.  In  both  the  bond  number  and  the  serial  number  j  TORONTO  OVi’ 

'rfusteee  are  authorized  bv  throughout  the  province.  I  1918,  a  dividend  of  35  p.e.  will  be  declared  fact,  this  plan  and  Its  prompt  acceptance  by  be  given  to  the  banker  or  bond  df'aler.  There  |  lORO.MO,  UNI. 

law  to  invast  Trust  Funds.  Enquire  I  jjg  ,.jj]  jacailed  as  captain  of  a  .f  r>  '  *"  'll®  to  carry  out  this  ar-j  preference  shareholders  is  the  only  eale  are oeveral  series  of  the  bonds,  and  the  bond  ; 

aheat  them.  1  t.nm'aetic  team  in  the -Victorv  Laian  oamnaien  ‘'■tifi*'''®'"  '36  p.e.  being  cumulative  divi-iway  your  directors  see  for  the  retirement  number  alone  Is  therefore  not  enotign.  j  .  _ _ 

yeas.  idend  ef  7  puo.  for  five  yean).  For  thin  pur- j  of  these  divldeode  in  whola  It  1#  very  desirable  that  as  many  as  pos- j  ■ - -  - - . 

-  „  '  -  '  V  ■  ■  ■  I 


President;; 

W  O  OOCaJBRH.AVI. 

Firat  Vica-Prssldent: 

W.  D.  MATTHEW.S. 

Seeeiul  V-ioe-rTcsldent; 

It  S  HUDSON. 

Joint  Osneral  Managers: 
a  fi.  HUDSON  JOHN  MASHBT 

Asaiatant  Qenaral  Manager: 
OEOROB  H  SMITH 


gs.eee.oen.on 
iBr,»r7.4i 
.  11.4iT,eTT.41 


fald-tv  Capital 
Baaesra  Faad  ( earned ) 
UMppaapriatrd  Praflta 

Capital  aad  Snrplna 


Deposits  Received 


A  Trustee  Investment 

The  Bonds  iaaued  by  this  Corporation 
are  ahixh-zilass  security  in  uhich  Ex¬ 
ecutors  and  Trustee*  are  authorized  by 
law  to  invast  Trust  Funds.  Enquire 

•haat  them. 


This  may  be  your  last 
opportunity  to  buy  a 
fax  free  514 
Canadian  Government 
Bond. 

Don’t  Miss  It 


R.  A.  DALY&CO. 

S#  MEUND.4  ST. 
TORONTO.  0>T. 


\i 


CARRIAGE  COMPANY 
ISSUES  REPORTFOR 
INIERIM  PERIOD 


yet  Eaminurs  of  $25,000  Pot  Eieht 
Months  to  July  Slst  Did  Not  War- 
i-ant  Resumption  of  Preferred  Divi¬ 
dends — Company  Developing  New 
Lines  to  Offset  Falling-<tff  in  Reg¬ 
ular  Business. 


THE  FUTAWCIAL  TEHES,  IMrewrrE^L,  SATUBDAT.  OCTOBEIt  gg,  1918. 


St.  John’s  Four  Year  Recpri^  DOMIWONTRUST  'ipi 

Wins  Second  Plsec  Amont  Cliier  Oeesn  Ports  of  Camda;  Adrince  ‘  ‘  1  GETSNOTHING  I 

D»«  fTiiofly  to  Winter  Port’s  Geovrs^hies)  Adrantage  ,  '  j  ' 

..  FROMINSURANCE  ^ 


=Strathcona  Fire  Insurance  CoV 

VEBSAllXES  B11U>1N6>  ' 

90  St.  James  St.  -  -  -  -  -  MONTREAL 


'Compiled  from  Official  Reports.) 


Directors  of  Corriags  Factories,  Limited.!  Totals  ~$6.W  375  3114 

have  Issued  a  financial  report  covering  - — 

eight  months  operations  of  the  company  to  GrandTotals  Sl.?14.2f*l.‘*.'41 

July  31st.  the  fiscal  period  of  the  company 
having  been  changed  to  conform  with  this 

date.  romparlsons  of  earnings  are  there-  ~~~~~~~~~~~~~~~~~ 
fore  Impossible,  ina«niiich  as  the  company 

did  not  issue  a  full  profit  and  loss  state-  Net  Debt  at  tli 

ment.  At  the  same  time,  any  comparison  m 

that  might  He  made  from  the  figures  pre-  ®323a2l0j39l 
sented  would  be  altogether  misleading. 

A  statement  has  been  issued  by  the  board.  the  Public  Debt  at 

however,  dealing  with  the  company's  act!-  rana^da.  aa  br  returns  furnii 
vit.ifs  during  the  period  under  review  which  10^7  nnif 

will  seri’e  largely  to  show  what  the  com- _ _ _ _ _ _ _ _ _ 

pany  is  doing  in  the  matter  of  taking  up  -- 

new  lines  of  operations  to  supplement  rev-  Pr-nu'"  Debt 

eniie.8  lost  through  the  falling  off  of  the  re- _ ,  _  _ _ 

gular  carriage  making  btisinesp. 

Kamed  Over  fSoJWO.  Frymn  UBii.mi 

Payable  m  Canada  . 

Tt  is  stated  that  net  profits  on  the  eight  do  London  . 

ri'inths'  operations  to  .Inly  .list.  last,  was  do  .New  York . 

an  anioiini  in  excess  of  $2.i.ooP  after  all  pro-  Temporary  Igians 
■vision  had  been  made  for  depreciatton,  bond  Bank  Circulation  Redemption  Fund 

interest,  and  other  fixed  charges.  This  Dominion  Notes . 

was,  of  course,  an  insufficient  sum  to  pay  S.a’.tnis  Banks— 
dividend.^  on  the  preferred  stock,  which  are  Post  f>ffice  Savings  Banks  f4i 

now  accruing  since  April  30ih.  IMS.  The  Dom.  Gov,  .“Savings  Banks  1.- 

possibility  of  the  company  resuming  pay-  .  ~ 


Export* 

1915 _ 

1916. . 

1917,. . . 

191.S . . 

Montreal 

S  S3, ■489.321 
■  -  173,436.739 
.374,725,224 
.524.3A5..343 

8t.  John 

S  43,081.920 
119.400.818 
186.2.59.101 
200.783,647 

Halifax 
$  16.067.405 
26,.33D;2ir 
33.088.233 
71.428.'208 

Vancouver 

S  11.113.198 
15.03F«r^; 
16,773,161 
•28.959.2% 

Quebec 
$  0.739.109 

14.7,51.23.5 

13,331.114 

Totals..- . . 

8!,  166,016.627 

8.549, 615.49.5 

1146.914.0.57  $  74,877,.547 

i3S..39b,470 

Import* 

1915 _ _ 

1102, 198. 3.5.5 

1  8,847,049 

$10,700,644 

$25.0.5.5.487 

811.801.600 

I<H6 . . 

129,1.39,817 

11  057.022 

9.873.309 

19.956,634 

11.94.5.964 

1917 . . . 

222.118.617 

14,966,94.8 

1.3.885  66.5 

•27,189..37.5 

16.80S.I20 

1918 . 

204.8IS.41.5 

16.787.1.50 

13. 150,766 

40.974.260 

1.5,.573.367 

Total* . 

$6.58,37.5,204 

$51,648,169 

H7.619,2S4 

8113,17.5.650 

$56,219,051 

GrandTotal* 

SL?14.291.s.31 

$601,363,664 

$194..533..341 

8188,053.303 

$94.617,.>21 

Net  Debt  at  the  End  of  September  Was 
$3239218,391  Above  September.  1917 

Statemeot  of  the  Public  Debt  and  the  Rev  enuc  and  Expenditure  of  th*  Dominion  o^ 
f'ana/U..  aa  br  returns  furnished  to  the  Finance  Department  to  3t>th  Peptember. 
Idl7  and  1<»18: 


Fr.vnED  DkBT-  J^iabh..  j 

Pavable  in  Canada  . . .  450.S70.141  *6 

do  London  .  .  382,703.312  40 

do  -New  York . .  ".>.57.3.000  00 


Post  f>ffice  Savings  Banks 
Dorn.  Gov,  .“liavings  Banks 


1017, 

$42.700.804. 42 
13. .>30. 41.3. .51 


K0o,274.5S2  12 


^Finfil  Dedsion  Aji^inst  the  Claim  of  ‘ 
the  Liquidator  For  Lar^e  Pdicies ! 
on  Life  of  Suicide  Arnold— ^British  ' 
Columbia  Court  Rules  Depositors  j 
Have  No  Claims  I  pon  the  Es- ; 
tate.  •  I 


Vancouver,  B.C.  —  .News  that  the  Privy  1 
Council  has  finally  dismissed  the  claim  of 
the  Dominion  Trust  liquidation  for  the  1212.- 
doo  nf  disputed  insurance  moneys  on  the  life 
of  the  late  \V.  R,  Arnold  was  received  bj’) 
cable  this  w-epk  from  Ixmflon.  The  an-; 
'  nouncement  received  by-  the  solicitors  of  the' 
liquidation  from  their  London  agents  reads | 
-that  the  appeal  has  been  dismissed  with  | 
cost?  and  judgment  given  in  fa.vour  of  the; 
defendants.  The  latter  clause  shuts  the 
door  again.st  any  further  litigation  on  thej 
subject.  j 

The  suits,  which  were  based  on  policies  of  j 
insurance  taken  out  by  the  late  W.  R.  Arnold ; 
a  few  weeks  before  hi.s  death,  and  on  which, 
'he  premiumt:  had  been  paid  by  notes,  were! 
against  the  .New  York  Life,  the  Mutual' 
Life  and  the  Sovereign  Life.  The  suits  were, 
eonsolidated  at  the  trial  by  Chief  Justice' 


Authorized  Capital  -  $500,000  Subscribed  Capital  ->  $300,000 

Paid-up  Capital(exoeeds)$100,000  Gov.  Deposit  -  -  $64,000 

Total  Assets,  December  31st,  1917,  $373,644.00 

Cr  An  Independent  Company  with  Special  Rates 


A.  A.MONDOr, 
PretMcBt  Si.  General  Manager 


BELL  TEL.  MAIIV  7t«t-atB1 


t.  MABCHAXD, 
Secretarj -Treamrer 


SOLID  GROWTH 

Up-to-date  business  methods,  backed  bv  an  unbroken  record  of 
fair-dealing  with  its  policyholders,  have  achieved  for  the  fciun  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past  seven 
rears  and  have  more  than  trebled  o*  tkt  1  ^ 

in  the  oast  eleven  years.  oUN.  LI  FE  J3KAf^’-3 


in  the  past  eleven  years. 

To-day,  they  exceed  by  far  those  of  any 
Canadian  life  assurance  company. 


Oof^E^iJTif  OF  GANAM 

Hbad  Of Montreal 


Muntcr.^wbo  gav.  judgment  m  favour  or: 


1915. 

142.821. fiS.>. 7.5 
12.410.200.431 


.58, .330.079  93: 


•lotinl  arc  rather  remote  at !  * ''us*  funds . . .  10.811.488  ,58 


monts  on  back  account  are  rather  remote  at !  ‘  f'*"'  r”"U" . 

the  pre.sent  time,  and  will  remain  so  until  I  ■  .  • 

..a.,..  Hnac  .n  Ulr-h  »>,/>  /.n.nnun,.  ie  -IB ml f or.  ” ‘SC’*' *1*1’*''’"*  *^0  ''’8  '>eCOUn t S  . 


new  lines  which  the  company  is  manufac-  .'i.sr.v„anPo.ie  ann  n.-mK-ng  ^emunrs . 

turing.  commence  to  bring  in  sufficient  rev-  t-.-i/'  r>-u. 

Pnues  to  warrant  any  .such  steps  heingtaken.  rofsl  (,ross  Debt . 

In  the  meantime,  the  company  is  keenly  en-  ■  Assbtb 

tering  into  any  new  busmes.s  which  might  .gibking  Fund* 

mean  further  fiimncial  benefit  to  the  com-  Other  Investments  '  . 

f'm*’-  Province  .Aecoiints  .  .,  . 

The  rejiort  which  has  been  mailed  to  Miprellaneous  and  Banking  .Accounts . 

shareholders  indieaies  that  the  company 

awns  and  operate  the  4!anada  Carriage  Com-  Total  .Assets  . 

pany.  Limited,  of  Brockville,  Ont.:  thei 

.Munro  McIntosh  Carriage  Company,  Lint-!  Total  \et  Debt  to  September  30 


11.920.4.51  '20 
25.98.3.821  25| 


In'vk.stmknts-  ■ 
.Sinking  Fund* 
f’fher  Investments 
Province  Accounts 


IS  and  Banking  .Accounts . I  .575.251 .8.50  5Kj  .>39. .544, 45:4  4t 

Total  Assets  . 1  775,085.109  941  577..394..347  90 


ited..  of  Alexandria.  Ont.;  the  Heney  Car-j  Total  Net  Debt  to  .August  31. 

riacp  &  Harness  Company,  Limited.  Mont- 

*real.  Que.;  ,and  the  Tiidhope  Carriage  Com-|  Inerease  of  Debt . 

pan.v.  Limited,  of  Orillia,  Ont.  Tt  abso  owns _ _ _ _ . _ _ 

the  rontrolling  interest  and  operate.s  the  . . . 

Canadian  Briscoe  Motor  Comran.v.  TJroited. 

nf  Brockville.  Ont..  but  conducts  the  con-  Rr/'BVUF,  avd  KvrrN-t),  fiN  .Ac*, 
cern  as  an  independent  siib.sidiary  and  does  or  t'ovsoi  ida  rm  Fv  vn 

not  include  it.s  statement  in  the  one  here  - - - - - - - 

under  review.  Re  enttb — 

The  Canadian  Briscoe  Company  held  its  Customs . 

annual  meeting  on  September  28th,  and  the  . 

report  and  statement  show'ed  that  in  addi-  I!"?*,  *  i  '  •  ■  ,  '  r  i 

tion  to  making  np  a  deficit  on  past  opera-  Public  Works,  including  Railway^ 

tions  since  it.s  foundation  in  191,5.  the  com-  ...  *"dtanalK  . . 

‘JViny  showed  net  earnings  for  the  eight  •'lisrellsneous  .  .  . 

m*>nihs  ending  July  Slst,  insufficient  io  Tntnl 

warrant  dividends.  * .  i 

fIFA'KLOPINfi  XK4V  LIIYF.S.  ETrENT>iTrRE . j 

The  management  of  Carriage  Factories  ....  _ _ _ _  .  .^1 

has  long  realired  that  the  buggy  and  sleigh 

business  Is  %  waning  one.  and  is  developing  ErrEN-DirvnEON  ( 'APTrAt,  Arc  .  etc. 

new  lines  to  offseii  the  volume  lost  in  the  — ; - - - 

old  lines.  The  manufacture  and  selling  of  , 

'■ommerclal  bodies  for  practically  all  styles  Public  Works,  mrluding  Railway's 

nf  motor  trucks  on  Ihe  Canadian  market  . 'i 

has  been  aggressively  nndertakeji.  accord-  Railway  •  uhsidies . 

ing  to  the  directors,  with  real  results.  All-  'r  .  i  I 

rear  tops  are  all  light  four-cylinder  cars  total . . 

on  the  Canadian  market  is  another  new  s=!^^=s=ssss— =s=ss=-s— 

line  developed  to  an  extent  that  has  out¬ 
distanced  any  Canadian  competition  and  personnel  remaining  the  same 
permits  of  a  considerable  saving  to  the  past  year.  It  is  as  follows  ; 
buyer  over  the  imported  lop.  Sedan  bodies  ■!.  B.  Tiidhope.  Orillia,  preside 


.Month  nf 

RE'  F.VUF,  ANT)  f>rEN-t),  fiN  Ac<  .  f  September, 
or  t'ovsoi  IDA  rF.n  Fr  vn  1917. 


Rr,  Bvrn—  J 

Customs .  i 

Exrise  . i 

Post  Office.  . 

Public  Works,  including  Railwa.t 

and  Canals  . . , 

Misrellsneous  .  .  . I 


4.5.5,673,484  OS'  .383!9S.3.047  35  ’he  liquidator. 

5.531.447  8tl  .5.598.308  .54  Before  Ihe  Cotirt  of  Appeal  some  difficulty! 

193,291..5*8  04;  292. .>01.0.58  SO  of  the  court  divided  over  the 

j  question  of  eonsolidation.  and  a  majority' 

j  decision  w'as  not  possible  on  the  merits  ofj 

.58, .330.0(9  93:  .>5.232.188  1.5  siii's.  The  Privy  Council,  however,  in  j 

U  9*o  ts?  11  920  451  ’**  "  ’"’'■hs.''  bearing  of  the  liquidators  appeal.' 

25.98.3.821  25!  27.055,789  7-1  "cni  into  the  merits  of  the  lawsuit,  and  at: 

— -- — - . - — - - -  -the  close  iiulicated  that  it  had  no  need  tol 

1.879.077,810  94|2  101.8:^.840  '25  hear  counsel  for  the  insurance  companies. * 
This  was  accepted  as  an  advance  Indication 
_  .  I  _  ...  ’hat  the  Privy  Council  would  give  final  judg- 

.i."’ *’2  ment  in  favour  of  the  insurance  cnmpanle.s. 
^  39~  oo  (  o  ''*’f***’*'P  ’he  insurance  eompanles 

— S'^'e-e  Li  -on'7,4 'h.',  was  that  the  insured  man  had  commirted 
.>*8.281, 8>0  .55|  ■>39....44,45.4  G 

775,085.109  94  5*7..394..347  90 

901  009.501  00^1  *04 '>27  H'f’  .38  J****‘Ph  Maitin.  K.C  ..  appeared  for  the 

— -.--I-— LT-l-  liquidator  at  the  Privy  Council.  .Messrs.  E. 
564, 143. .598  23  I  198'2:!tF34K  84  ^  Davis.  K.C,.  and  Sir  Charles  Ttipper.  K.C.,, 
; ! ~  ‘  '  '  ’ "  ' ' _ aeferi  as  counsel  for  the  insurance  com-' 


1.5, 18.5.518  06;  17,4.5.5.809  8.1 

IS2..324.31.5  10;  318.007.928  93 
2.298.327  OOj  2,298.327  90 


564, 143. .598  23  I,198.'2:!9:34K  114 


FIRE  INSURANCE  COMPANY 

MONTREAL 

AUTHORIZED  CAPITAL  .  $2,000,000.00 
SITBSCRIBED  CAPITAL  ..  .$l.noo.o00.no 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 
Theodore  Meunier,  Reginald  B,  Gaudin, 

Manatw  Assistant  >Iai!a?e.- 


One  of  the  best  Al'THORIZEB  inTPsfments  for  TRI  ST  H>Db  is  our 

Sr;  DEBENTURE 

.Ash  For  Booklet  “About  nebentures,” 

Pald-np  fupital  .  52.113^168.31 

Reserves  . • .  7.56J)50.1.3 

Assets . • .  7, 165, .537.29 

THE  GREAT  WEST  PERMANENT  LOAN  COMPANY 

tVLVyiPEG,  rOKOMO,  RFf.lVA.  fttGARV.  EDMO-MON. 


.38,.S6.>.910  77| 


27,955^648  .34  Panie.s.  . . . 

On  the  tiame  day  that  this  news  was  re-,  ■ 
auother  highly  important  decision ' 

'P  ,  I  ,  was  handed  down  affecting  the  liquidation  ■  ■  -  ■  m., 

.'-eptember  ,3(1  Pi'^eredlngs.  i 

'  .jp)):!  Holding  that  the  depositors  of  the  Do-  composed  of  those  who  had  deposited  after 

.  -  _ minion  Trust  Company  used  that  companyi  1013  under  the  provincial  charter  which 

f  J!  n.s  .a  banking  institution  in  the  ordinary i  contained  power  to  receivp  deposits.  Siu^h  I 

7R,8A0. 1W  9.3  hanking  way  for  which  the  company  had  powci.  he  said,  was  within  the  .authority  of' 


tVLVyiPEG,  rOKOMO,  REf.lVA. 

SASK.ATOOy,  TAyroi  TER, 
Loyuoy.  Eng. 


.Repteniher  30.'  .beplembi 


12.8:44.340  47  51.873.517  98!  10.5.15.327.57' 
•2.248. .559  S3  12,022.104  81  2.8.5.5.162  08 
1.. >00. lion  no  9. 2,50, 000  00  1.4.50.00*1  00 


rtt.GART.  EDMO.MO 
VHTORIA. 

EIHNRnHiH.  Scot 


-  .Tolal.t*' 
.'-'eptember  ,311. 
1915. 


2..39*,034  74 
2.912.3.39  2.5 


1 «. 518,708  a> 
9,716.278  .30 


2.8.5.5.162  08  13  849  .SC**'  53  no  legal  power.s  —  Depiitj -Regist rar  J.  C  the  Legislature  to  give,  and  it  wa.s  not  for! 

1.4.>0,00fi  on  9. •200.000  lit  Tiockerlll  of  the  Supreme  Court  refused  to  the  regisnar  to  attempt  to  question  thej 

admit  any  of  them  to  rank  as  rrrditorr.  in  validity  of  a  statute.  ! 

.3.008,609  .58  17,94.5.434  87  the  Dominion  Trust  liquidation.  The  third  class,  those  who  deposited  after! 


1.870.752  49  21. ,547,58') 


Total .  I  21.892.304  29  127,477.9(M  92|  22.83'2.88I  TOi  I40.9,5h.f*0l  93 

EvrENT>m’RB . i  9.21.5..57.5  11  .50.184.261  07:  9.440  .570  9  4'  81  4'22..3':7  .'[.S 


the  Dominion  Trust  liquidation.  The  third  class,  those  w  ho  deposited  after  | 

The  decision  will,  nf  course,  he  taken  to  March  4,  1914.  when  the  deposit  powers  were, 
appeal.  Tn  faet,  realizing  that  no  mattei'  annulled  by  the,  t.eaislature.  was  romposedi 
what  deeikion  wa.a  given  hy  the  registrar  it  of  those  who  had  deposited  sums  nf  money  , 
would  be  appealed  by  the  unsuccessful  side,  with  the  companj  for  investment  in  good; 
9.440.570  94  81 ,4'22..3'27  .'!.S  aigument  by  Sir  Charles  Tiipper.  K.C  .  and  sound  investments,  w-jth  th»'  privilege; 
_  ^ _ for  the  Hqiiidatov.  and  Mr.  E.  P.  Davis,  K.C..  of  withdrawing  the  whole  or  any  part  of! 


.290,641  45 
80.  .594  3r 


2.007.00.5  .3.5i 


.38,498.722  9.3  95.144.093  47  !  41,491.0.54  90  111. .587,811  ,34 


positors  as  creditors. 


•fsonnel  remaining  the  same  as  for  the 
i8t  year.  It  is  as  follows  ; 

.1.  B,  Tiidhope.  Orillia,  president:  Hugh 


for  Briscoe  and  all  other  popular  light  car*  Munro.  Alexandria,  vice-president,  W.  J.  Inerease  In  lolnme  of  Business  l»nr- ^ 


made  in  Canada  is  another  new  line  which  Sheppard.  Wattbashene;  W.  M.  Weir,  Mont¬ 
is  reported  to  be  developing  rapidly.  Auto,  real;  Vi.  Fred.  Heney,  Montreal;  5Y.  F. 
accessories,  such  as  radiator  covers,  robes.  Brock.  Toronto:  W.  H.  Tudhope.  Orillia. 


cushions,  rail 


The  president  reappointed  K.  C.  Dunbar, 


J  .  for  the  dcpnsitnr.s,  was  nf  tabloid  character,  their  investment.  | 

I  ;  •  neither  cniiiiscl  exceeding  ten  minutes  or  "in  return  for  the  guarantee  of  the  prin- j 

- — — - - - - 1 - : - - — ; — ^  attemp'ing  to  deal  with  the  constitutional  cipal  and  interest  the  depositors  agreed  to  i 

■36, 34.5, 69.5  64  87,772.5.57  85j  .39.454.049  .5.5  10.3.0'i4. 324  92  questions,  allo'w  the  company  to  retain  all  the  profits! 

_  '  '  I  .  Mr.  Andrew  Stewart,  the  retiring  liqiiida-,  from  these  investments  in  excess  of  4  p.e.."j 

-•^’2,4*0  ^  (.290.^1  45,  2.007.005  .3.5i  5., 50.3. '280  42  tor.  gave  final  evidence  in  the  case,  upon,  paid  Mr.  Davis  in  siilimitting  that  the  rpgis-| 

40.551  1.5  80..594  -31  . '  .  which  the  denositors’  hopes  hinge.  The'  trar  should  admit  all  'hrec  elasses  of  de-j 

>0  mo  700  oioUrTT^rV-Tl  - :  liqtitdator's  evidence  was  quite  impartial,  positors  as  creditors.  j 

.35, 498.7^,_  93 9o.  144.093  4*  ;4t,491.0.>4  90  111..)8(.811  .34  y,j,  atliiiide  being  that  he  wished  the  facts  ^  ^ 

-  i.i....,  ■  II  — _ _  to  he  laid  bcfoi'c  the  registrar  so  that  that  .  - 

.  functionary  might  decide  the  disputed  qnes-  -■•  "  , 

:  for  the  SEPTEMBER  BANK  RETURNS.  tlon  as  to  whether  the  depositors  can  he.  ad-  | 

_ _  ‘  ’  mifled  tn  the  list  of  creditors  and  «harc  m 

t’  >"*’”«*•«'  in  i’olnme  of  Business  imr-  _ 

■iV.  Mont-  Ing  the  Harresf  Monfh-\  Record-  i  Immense  neposits.  fj 

:  ■W’  F  Breaking  .Statement.  '  -  *  Mr.  .Stewart  prnduccfl  one  of  the  pass-'  1^^  rA  I  I  |  I  I 

)rinia.  Th^.  ->*)  1:..,  I.  .  '  hnok.s  showing  the  agreement  Petween  the  V- 'W' a  v.>e' A 

Dunbar,  ‘  i*  mber  30  bank  return  was  issuetl  (.ompan.v  and  the  depositors,  and  said  that 


BLACK  &  ARMSTRONG 

(wuccejsor?  to  KobitiRDU  Plack 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 
GARRY  BLDG.  -  -  WINNIPEG 


Georg^e  Lyman 

INSURANCE  BROKER 
Lewis  Bldg.  IT  St.  Johp»  St^ 

Fif*e,  IVlMr*lr^Oe  AooidOFity 

Au^omobilo*  €)to. 


SEPTEMBER  BANK  RETURNS. 


Ing  the  Harvest  Month— \  Record- 
Breaking  .Statement. 


nods  is  yet  another  new  line,  giv-jthe  eomptroller  of  the  company,  secretary-  **’  Ottawa  on  Friday,  too  late  to  icarb  this  the  total  deposits  received  during  the  lifCi 

■easurer  fo'r  the  current  year.  office  in  time  for  anal.vsi.s  in  detail  or  for  1  of  the  company  exceeded  SlR.U'bi.ibb'i.  At 

The  aalaried  executives  of  the  company  the  printing  of  the  complete  figures  The  ' '■'"'"Pany  closed  its  doors  the 

re  as  follows  ; —  ... _ _  •  j.  .  .  "  deposits  amounted  to  $927,036.  of  ■which 

Norman  A.  Hill,  general  manager:  T.  J .  .  ,  ^  tndica  es  that  the  ex-  *44", "54  came  through  the  head  office  here. 


Ing  added  volume  to  the  harness  plant. 
Eight-Month  Balance  BheoL 
Thus,  the  directors  apeak  optimistically 


treasurer  fo'r  the  current  year. 


telegraphed  suimiiary  indicates  that  the  ex-  ' 

_ ■  .  144. >.3.54  C 


a  me  through  the  head  office  here. 


of  Their  future  operations,  and  it  can  he  general  sales  manager;  R.  C.  Dun-  P*********  which  is  customary  in  the  crop-  produced  minutes  of  directoi-s’  meetings 


[  be  curtailed  this  year  owing  to  Hie  short-  given, 
age  of  the  rix»p  in  parts  of  the  West,  was'  "From  the  books 
achieved  in  hill  measure.  The  total  assets !  askp7f5i7t’harb>s. 


seen  that  the  hope  that  the  efforts  along  comptroller;  J.  T.  Berrv,  general  sup-  moving  period,  but  which  some  feared  would 
these  new  lines  will  mean  all  that  they  can  printendent  uo  ... 

see.  for  the  company.  enntendent.  be  curtailed  this  year  owing  to  Hie  short- 

The  statement  of  assets  and  liabilities  for  — — — — -  age  of  the  rix»p  in  parts  of  the  West,  was 

the  short  period  is  given  by  the  hoard,  as  achieved  in  GUI  measure.  The  total  assets 

follows; —  ^  BELGIL  M  Ml;ST  COLLEC  T.  of  the  banks  rose  no  less  than  S4I4  mfl- 

“  lions  during  the  month,  and  are  ,3S1  mil- 

Prnpertr  (ilepreciaied  valuet  .$1,204,290.1*  T/>ndon— Reuter's  has  received  front  an  I'ona  in  excess  of  the  amount  aita'ned  at 

Investments  (at  cost) .  142,862.14  .. 

Inventories . I,i45.265.06  Belgium  source  the  following  ae-  same  period  of  maximum  expansion 

Account.s  and  Bills  Receivable.  count  of  some  of  the  iteims  which  figure  on  '»st  year.  Savings  deposits,  which  are  of 

less  Reserve  for  had  and  doubt-  Germany's  bill  in  Belgium.  All  amounts  particular  interest  as  affecting  the  Victory 

debts..  ..  ..  . .  pounds  sterling.  Loan  prospects,  rose  nearly  23  millions  in 

^^^its  -vvith  ■\1  A .  2.815.00  l-ocal  eontrihiitlons  and  fines  levied  by  the  mouth  and  69  millions  in  the  year,  hut 


at  which  reports  as  to  tjic  deposits  had  been 
given.  , 

"From  the  hooks,  what  was  itone  with  the; 


Accounts  and  Bills  Receivable.- 
less  Reserve  for  had  and  doubt¬ 
ful  debts..  ..  ..  . .  8*>0.9t6,.64 


Cash . 

^Deposits  Tvlth  C.  M.  A . 

’Loans  and  advances . 

Deferred  charges . .  . . 

Discount  on  Bonds,  less  amount 

■written  off . 

Goodwill . 


UbiAxiLin  int.Al  l  ULL*11*A  1.  of  the  banks  rose  no  less  than  SlU  mfi- 1  Mr.  Stewarl-They  were  received  hy  theii 

*'  lions  during  the  month,  and  are  ,3S1  mil-!  teller.  .Some  of  it  was  uken  to  pay  cheques 

T/>ndon— Reuter's  has  received  front  an  lions  in  excess  of  the  amount  aita'ned  at  ’’nd  the  balance  placed  in  the  <o)iipanys  ae  , 
final  Belgium  source  the  following  ae-  ’he  same  period  of  maximum  •’vpansion  ^^”7  ^ 

unt  of  some  of  the  iteims  which  figure  on  '»*’  veer.  Savings  deposits,  which  are  of  to  these  moneys  ? 

‘rmany's  bill  in  Belgium.  All  amounts  Particular  interest  as  affecting  the  Victory'  Mr.  Stewart- No.  They  were  all  mixed) 
e  givon  in  pounds  stiorling.  Loan  prospects,  rose  nearly  23  millions  in  ’he  one  account  with  the  other  moneys  | 

I.ocal  contributions  and  fines  levied  bv  the  mouth  and  69  millions  in  the  vear.  hut  company  and  usel  for  the  company? 

„  D«i  4  .0,  ,  ‘  K  .)>  »  *>  ,  *”*■’’  purposes  senei-ally.  The  moneys  wer" 


Eiabilities. 

Bonds  mitstanding . $  465,600.08 

Preferred  Stork  (outstanding)..  1,200,800.00 


8.169.73  Germany  on  Belgium  in  1914  ;  LS.OOP.OOO;  ’he  bulk  of  the. expansion  of  general  as.sets  prediTed  in  a  special  account  called'the  de. 
9,194.36  war  contributions  from  November.  1914.  to  hy  commercial  activity  at  higher ;  poaitors  ledRpr.  but  were  not  placed  in  anj 

October.  1916,  £38.400.090;  ditto  seven  account. 

.36.333.00  ^  miHmns  in  the  year  (including -both  d*>mes- 

1,360.981.08  ’’’’’"^hs  to  May.  191*.  £14,000.000:  ditto,  tie  and  foreign  husinesst  and  demand  de-  No  .Snrplns,  He  Say*. 

- year  to  May.  1918.  £28.800.000;  ditto.  June  posits  (domestic  alone) 'I'a?  million.s.  this  si,-  rharles— Will  there  be  any  jmrplus 

$6,013,245.92  to  October  of  the  current  year,  £15.000.000.  ’P  the  oninion  •jf.T.h*'  Financial  after  the  other  creditors'  claims  are  paid! 

,  „  . .  ,  Times,  be  regarded  as  an  unhealthy  rate  of ;  Mr,  Stewart  Oh,  no.  !  estimate  that  tht 

$  465,600.00  "  •’PFP  “Pr  Rill.  mcr^se  it)  view  of  the-  constant  .rise  in  the,  votal  realizations  of  the  estate  mav  he  $500,. 

-Pachinery  taken  by  ^  t"Ueh“lo^ns'^' 


cannot,  in  the  oninion  of  The  Financial  j  after  the  other  ererlitors'  olainwi  are 
Times,  be  Te?arde<l  ae  an  unhealthy  rale  of  |  Mr,  Stewart  -Oh.  no.  \  eetimate  that  the 
tner^se  it)  view  of  the-  constant  rise  in  the,  votal  realizations  of  the  estate  may  he  $500.- 
martet  value  of  the  eom.modit-i.es. represent- :  000.  .Against  this  there  are  claims,  apart 
M  by  sueJi  loans.  The  following  tables,  froim  the  depositors',  of  $3.01)0.000,  of  which 


IS;?:  by  themselves. 


Loans  from  Banks . j.jss.sao.io 

Loans  Sundry  and  Bank  Over¬ 
drafts .  90,(12.67 

Accounts  and  Bill*  Payable  . ,  187,502.48 

Accrued  Wages  and  Commls- 

. .  16,921.06 

Loan  from  Town  of  Orillia,  re¬ 
payable  $2,500  yearly  without 


to  January.  1916.  £80,000.000.  Damage  to 
90,712.67  December,  1914.  estimated  by  the  Nofd 
187,502.48  Deutoche  Allgemeine  Zeituag.  £200,000,000. 
Grand  total.  £384.200,000. 

16,921.06  The  above  does  not  include  material  des- 


Interest  . .  30,000.00  hnndred  million*  sterling. 


truction  or  requisitions  since  January.  1916.  Gepos,  dem 
which  alone  must  be  reckoned  at  several 


Surplus  and  Profit  &  Loss  Ac- 


Moreover,  during  the  winter  of  1916,  l.-M^"’'’'- 


count .  673,116.66  760,000  working  men  were  deported  to  Ger-  I'®-  abroad 

-  many,  the  whole  of  whose  production  is  Gall  loans  .  . 

$5,013,246.93  totally  lost  to  their  country.  Do.  abroad 

Board  Be-elected.  _  Specie.  .  .  . 

At.  the  anual  meeting  the  board  of  dtrec-  /  vr-  *  j  r>m'  G^Res  ‘ 

tors  tor.  The  coming  year  was  elected,  its  Save  for  Victory — Bonds  ^  ' 


Sept.  1918.  ir 
Circulation  .  -  .$  211.623.8.56  r  #i( 

Depos.  dem.  .  .  588.940.1 19  4-  r,i 

Do.  notice  .  1.08’7. 498.920  4-  2; 

Do.  abroad  .  217.486,568  — 

Curr.  loans  .  .  .  942.802,018  4-  2: 

Do.  abroad  .  109.850,161  ^  ) 

Gall  loans  .  .  .  74.137,860  - 

Do.  abroad  .  1.59.680,810  — 

Specie .  74,684.377  4 

Dom.  notes.  ...  187..080.654  4 

Cent.  G.  Res.,  .  .100.070.000  4  i 

Tot.  Tlab.  .  .  .  .  2,248.965.343  4  7* 

Tot.  asset*.  .  .  2,507.714.981  - 
Change*  between  September,  loi 
September,  1918,  follow  ,  . 


Change 
in  month. 


McDougall  &  Cowans 


OTTAWA 

QCEBBC 

uiurAX 


Meinbert  of  the  Heatfcal  Steek  Ctehaage 

STOCK  BROKERS 


wunaPBG 
•T,  40HX,  NA 


MONTREAL 

Mreet  Private  Wire  ta  all  hanehee  and  Raw  Tnrk. 


gixp  ine  Tigures  tor  ,s>epvembei-.  :,()  .md  the  $3.0011.000  will  rank.  ! 

Damage  to  changes  ft  oin.  the  month  njid  year  pre-;  1  Mr.  Stewart  said  he  is  about  to  re-eoter ' 
♦  >«  vious  :  .  I  omploy  of  Messrs.  Marwick.  Mitchell, 

Change  i  P**®’  *  ^  5’ork.  The  statement  he^ 

Sept.  1918.  in  month.' Gled  showed  that  during  the  last  year  of, 

Circulation  .  -  .$  211.623.8.56  ,  #10  784  196  *icp®*i’®’'*  ’’'"e  slowly  wlfh- 

Depos.  dem.  .  .  .588.940.n9  4-  3(  033  61)’  ‘’■’■’d*'*’’®'  spoP®”  ^’■®p’  the  institution. 

Do.  notice  .  1.08'7.498.920  4-  22!'7S7!o55  0P'>'  f’.408.27O  having  been  paid  In  In  the 

Do.  abroad  .  217.486,568  —  637  8V)  months  to  $1,725,365  taken  nut.^ 

Curr.  loan*  .  .  .  942.802,018  -t  ■>  ’ iU’VtiO  ’'i’e  *ix  weeks  of  business  $16S.00ni 
Do.  abroad.  109.8.50,161  ^  s.Wo.’sis ,  had  been  paid  in  and  $23f',000  taken  out. 

Gall  loans  .  .  .  74.137.860  -  628.289!  No  Banking  Power*. 

Do.  abroad  .  1,59.680,810  —  S64.180.  . 

Specie  ...  74684  377  4  l  174  806  argument,  Sir  Charle*  Tupper  for 

Dom.  notes!  .'  187..080.654  4  824  166  i'amdators  said  that  all  the  depoeitors 

Cent  G.  Res.,  .  .100.070,000  4  s  soo'ooo  he ’■eJe'ded  on  the  ground  that 

Tot.  Tlab.  .  .  .  .  2.248.965.343  4  79.'l81.'76rt'  business  which  the  com- 

Tot.  asset*.  .  .  2.507.714.981  R4. 348.094  P®^nubad  no  right  to  undertake. 

Change*  between  September,  loi;  rmd  "Notwithstanding  the  forms  and  condl-l 
September,  1918  follow;-^  .  tions  in  the  pass-books,  said  Sir  Cbaries, 

'  .  .  ’  "the  real  nature  of  the  business  was  dis- 

'  "  -Change  |, closed  by  the  claimants  themselves,  -who 

Sept.  1918.  i^n  year.  admitted  that  they  had  used  the  Dominion  1 
Circulation  .  .  .$  211,623.856  $34,034.588’ Trust  .is  a  hank  because  of  the  higher  rate' 

Depos.  dem.  .  .  .588,940,118  —  137. 190. ,587  of  interest  it  offered."  The  Legislature,  he 

Do.  notice.  .  1.037',498.920  1  69.10,5,379  argued,  had  no  power  to  give  banking  pow-. 

Do.  abroad  .  ^  217.486.568  -i-  36.951,626 ,  era  to  the  company. 

Curr.  loan*  .  .  94 2.802 .Pi V  j  sr.493,Ot1.5  Mr.  F.  P.  Davis.  K.C..  for  the  depositors.) 

.  Do.  abroad  109.8?0.16l  4-  22.584.836  pointed  out  that  the  depositors  a-ere  in  three 

Call  loans  .  74.137.860  4;  1.716873  clause*.  The  first  was  those  who  had  de-, 

Do  abroad  .  1.59.680,810  —  6,799.194  j  posited  prior  to  1913  when  the  Dominion' 

Specie .  74.684;377  4-  4.836,579  charter  with*  deposit  powers  was  in  force. 

Dom.  note*  .  .  .  187,i'^0;654  -j-  65.388.817  1  Their  accounts  wene  turned  over.lh  1913  to. 

Cent.  G.  Res..  .  100.070,000  4  35. 200.000  ■  the 'company 'under  Its  unquestioned  trust. 

Tot.- liab..  ■2.2484>65,343  4  -372.576.060 ’power*;  -  -  ...  . 

Tot  *(18^^,,^,  ,,  2,507,71  rf  381,143.639) -  The  second  class...sa!d  Mr.  Davis,  wasj 


I  Cent.  G.  Res., 
Tot.  Tlab.  .  .  . 
Tot.  aeset*.  . 


79.181.76')' 
R4.34S;.')94 
917.  .Tlld 


Clrculaeion  .  . 
Depos.  dem.  . 
Do.  notice. 
Do.  abroad 
Curr.  loan*  . 

.  Do.  abroad 
Call  loans  .  . 

Do  abroad 
Specie.  .  .  . 
Dom.  notes  .  . 
Cent.  G.  Res. . 


Sept.  1918. 

$  211,623.856  4- 
.588,940,118  - 
1.03^498.920  1 
^  217.486.568  4- 
-942.A02.01lf  4 
"  r«9;8.80.i6T  4- 
74.137.860  - 
1.59.680.810  — 
74.684'3:7  -4- 
■  187.080:654  4 
100.070,000  -i 


-  Change 
i^n  year. 


Rates  for 

Telephone  Service 


A  S  alread.v  announced,  m'p  find  it  necessary  to 
ask  the  Board  of  Raihva.v  Commis.sioners  for 
authority  to  readjust  our  ('rfheduie  of  rates  for  ser¬ 
vice. 

Why  should 've  ask  that  telephone  rates  be  raised  ? 
All  fair-minded  and  thoughtful  people  tvill  agree 
ivith  the  recent  statement  of  Prc.sidcnt  \Mlson  bc- 
for  the  American  Filectric  Railway  As.'^ociation : 

“A  just  price  must,  of  course,  be  paid  for  cveir- 
thinp  B'C  buy.  By  a  just  price  I  mean  a  price  wbich 
ivill  sustain  the  industries  concerned  in  a  hig-b  state 
of  efficiency,  provide  a  living  for  those  5vho  conduct 
them,  enable  them  to  pay  Rood  wastes  and  make  po?;. 
sible  the  expansion  of  their  entei-priscs  which  «iU 
from  time  to  time  become  neccssarj-  as  the  stupend¬ 
ous  undertakings  of  this  gi'eat  war  develop.  We 
could  not  roasonably  pay  less  than  such  prices.  They 
arc  necessarj'  for  the  maintenance  and  development 
of  industry,  and  the  maintenance  and  development 
of  industry  arc  necessary  for  the  groat  task  we  haie 
on  hand.” 

Public  utilities,  no  less  than  private  enterprises, 
must  receive  such  treatment  if  they  are  to  gi'e  an 
adequate  scrricc  and  meet  the  growing  needs  of  the 
community. 


The  Bell  Telephone  Company 

of  Canada 
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RY  LOAN  1918 


IVIon'fcrea.l  EKecutive 

Rt.  Hon.  Lord  Shaughnessy,  K.C.V.O,  Hon.  Chairman  Sir  Lomer  Gouin,  K.C.M.G.,  Hon.  Chairman 

J.  W.  McConnell,  Chairman 

P.  P.  Cowans,  Z,  Hebert,  R.  T,  Leclerc,  J.  W.  Ross,  Vice-Chairmen  A.  D.  Anderson,  Hon.  Treasurer  R.  C.  Holden»  Hon.  Secretary 

Executive  Comji-'.ittee — E.  Beatty  K.C. .  H.  AV  Eeauclerk.  \y.  -I,  Birk?.  A.  Black.  Jas.  CaiTuthers,  Sir  'tornmer  B.  Davis,  H.  K.  Drummond.  J.  N.  Dupuis.  Sir  H.  S.  Holt.  F.  P.  Jones,  Ho^^'ard  G,  Kelley,  Brig.-, 
General  A.  E.  Labells,  Sir  Vincent  Meredith.  Bart  ;  Ge<^.  H.  Montgomerv.  K.C. ;  'Cm.  Mc.'laster.  Jos.  Q'aintal.  E.  F.  Slack.  lx>i*ne  C,  "  ebster,  Hon.  J.  M.  Wilson,  'Mark  M’orkman. 

Finance  Committee — H.  'R.  Dium.mond,  Chainnan.  Wm.  McMasier.  W,  M.  Birks- J.  W.  Ross.  A.  D.  Aitdereon.  Treasurer;  G.  W.  Scott.  Ti*easurer. 

Special  '.'ames  Committee — P.  P.  Cowans.  Chairman;  E,  W.  Beatty.  K.C. ;  H.  W.  Beauclerk.  A.  Black.  A.  J.  Brorrn.  K.C. ;  Jas.  Carnithers.  F.  C.  Fairbanks,  A.  P.  Fingon.  Ed^nn  Hanson,  Z.  Hebert,  I.  W.  Killam, 

R.  T.  T.e''lerc.  F.  W.  IMolson.  J.  M.  Mackie  E,  A.  McNutt.  Wm.  McMaster.  J,  W.  Rxiss.  Hon,  J.  31.  Wilson. 

Trouble  Committee — G.  H.  3!ontgomem .  K.C..  Chairman;  F.  Angnus.  Brig.-Genera!  A.  E.  Labelle.  Paul  Lacoste.  K.C. .  Lawrence  Macfarlane.  K.C. :  Punis  3TcDougall.  Jos.  Quintal.  Cadet  E.  F.  Common, 
Secretai'v, 

Speakers’  Committee — Major  the  Ker.  ■Principal  Snyth.  Chau-man .  l.ienh-CMmtel  Ln*ing  F.  Kexford.  'hce-Chaiman .  Rev.  Dr.  H.  Abramowitz.  W.  R,  Allen,  Major-Geneml  Sir  John  W.  Cai'son.  C.B. :  Lieut. -Colonel 

James  Cooper.  A.  O.  DaT^son.  I.  H.  Gammell.  F  A.:  M.  H,  Goodwm.  Francis  Hankin.  W.  H.  Knowles,  Bng.-CieneraJ  A.  E.  Labelle.  Paul  Lacoste.  K.C. ,  A.  3IcA.  3Iurphy.  John  F.  Pierce,  3Iajor  i'.  E.  Hanger,  . 

Bernard  Rose,  A.  Stai'ke,  Lome  C.  Webster,  W.  W.  Willimmson  ' 


Msy.-r  tlf-ier:.'  tla.-tia 
Adair,  P.obert 
Air.e:,’,  Jr.r 
Aliaa,  Ar.irfe'''’  A. 

Amas,  Sir  Kernert  B. 
AnfcU;.  P  ,  R. 

Anfus,  P.  j-orbe£ 

Ar-f  us.  W.  F. 

.Archarr-rsu  "  Jcs,.  II. P. 
.Archi'aM.  Hen.  J.  S. 
.Arh'slsta-..  Lord 
Bacon.  Ncrrr.an  H 
Esdlfrgeor..  J.  E 
F.ailant.T-e,  Hen.  C.  C. 
Eallantyne ,  Jamss. 
Beardrnore.  F.  N . 
Eeaubi-^n.  Hon.  C.  P. 

Bcs  jbi'n,  Mayor  ct  <.ro*r', 
rr.ont. 

Hon  F.  L. 

Ben's  or  G.  F. 

Bsrthiaurne.  Xr'bi- 
Bien'-enu  Tan.'reue 
Eiasett.  .Aieik. 


»  0*2?^  P* 
Bla.-kie!;.  Kenneth 
'  Eo!-.  D.  W. 

}  Eoeer.  A.urel!s.n 
Pri'^rley  J95.  S. 

I  Burljir.  V. , 

I  Cai.oE.  Ge.o.  L. 

!  Campbell.  D.  W. 

I  Caj.r'rain,  Hon.  J.  F.  B. 

Ca'  erhill.  Geo. 

'  Ar’ll2T!'i 

'  Chp*’3li-r 

j  Chrief's.  Edouard,  N.F. 

I  Clement..  J.  E. 
i  Cohen.  Lyon 
Curry.  Hon,  X. 

Daiid’jrand.  Hon  R. 

'  Dandurand,  V.  H. 

'  PaouEt.  J.  E.  C. 

,  Da-id.  L.  A..  :i.?.P. 

I  Da'idion,  L.  A,.  M.F  F. 
1  Da\ideon,  Jas. 


I  Pa^le.  T  T 

1  Pa^er,  A.  J. 

I  Decarie.  Hon.  J.  L. 

Decary,  E.  B  .  X.P. 

•  Desmarteau.  .Oxandrs 
PeS<=r’‘ef.  Gaepard 
:  Dickir.enn  T  K.  D. 

'  Dru.m.miOnd.  Ge*'.  E 
[  Duheau,  Dr  Eudore 
'  Dufre'ne.  Osrar 
j  Duggan,  G.  H. 

1  Eksrs,  H  .A. 

1  L''-ane,  .A.  P. 
t  Ernng.  S.  H. 

;  Fairbanks.  Fred 
'  Faribaul*.  R..  X.P. 
Fetherstonaugb.  E.  C.  3. 

Fimey,  W.  C . 

Forget,  Sir  R-doirh® 

;  Feeder.  Hon,  Ge.o.  G.,  K  C. 
'  Foster.  J.  T. 

:  Fraser.  D.  n  . 

;  Fraser,  G.  B. 


I  Friedman.  D.  S. 

Gahbe-r,  Paul 
.  Garaner,  Jae. 

.  Gareau,  J,  0  ' 

I  Garland,  f  ,  Sjrr.r'en 
1  Gault.  C.  E. 

'  Gear.  Col.  W  T. 

;  Genir.  ,1  R. 

:  GeotTrron.  L  E. 
i  Goldstein.  Ma-rTrell.  K.C, 

;  Gordon.  Sir  Oharles  B. 

I  Gof^ehr.  1  ouis  A.  i 

!  G’fls  el.  .1  0 
I  Grs'-ol.  Ludger 
j  Greenshieidf .  J.  X..  K  C. 

!  Ci-epr.^hields.  Judge 
j  Grothe.  Raoul 

Ha!!.  G-art 
Hanson.  Ed'ain 
Hanson.  Wm 
Harr.  Cbas  M. 

Har'»-ood,  Dr.  L.  de  Lot  | 
I  bir.iere 


Hersy  Dr  M  L. 
Hirsch  Michael 
Hodgson.  Thos.  E. 
Holden,  X.  J. 

Holt.  A.  E 
Hosmor.  C  P._ 
Hutcheson,  ^'oi.  J.  L 
Hutchison,  W.  ^  . 
JaeoHs,  J.  A 
Johnson.  J.  Phelps 
Jonas.  Henri 
Joseph.  Henry 

Knox.  J.  W. 

Labelle.  J.  H. 

Lacoste.  Paul 
Lajoie.  FI  Gerin.  C.R, 
Lambert.  H 
Laporte.  Sir  HormiS''.? 
Lariviere.  F.  C. 
Laurin.  Cyrille 
Ledur.  J.  A. 

Lemay.  E.  H. 


‘  Lemieux.  L  -L.  D'' 
Lemeux.  Hon,  Kodolphe 
Lcbage.  Dr.  Albert 
Lindsav.  C,  W  . 

I  Lvall.  t'  m. 

!  Macaula;. .  T  P 
I  Maclinuaal'.  r..  'W  ,  K.C 
'laelnne.s.  W.  R, 

Macka:  .  Col.  F.  S..  N.F 
NtacKe'  ,  ^X■rn. 

Markie.  .1  M 
Martin.  G  R 
Morrises  T  L. 

Mrt'all,  1  T. 

MrDoug.all,  Purvis 
M oFarlane.  C,  H. 
McGibbon.  D.  L. 

.  M el  nt  \  re.  ,T .  M  . 

MrKeow  n.  J.  H 
McKergow ,  ,T. 

,  MoTipr,  A  D. 

;  Meredith.  C 
I  eredith.  F  E..  K  r 

I  M  "  • 


TEAMS 


i  Atignaulf.  Col,  D'.  .Arthur 
I  Miller,  tt  R 
I  Alitrhell,  Hon.  W.  G. 

I  Mo'son .  F.  W . 

I  Monre',  (t ,  \ , 

I  Montpptit .  Edouard 
I  Morgan.  .lae 
I  Morriis.  r?  P, 

Mornco,  W  .  ,1. 

I  Xew  man  .  .L  C, 

I  Xoroross.  1  U'. 

I  .Xorri?.  I.  ?. 
j  n'Prien.  M  T. 

OgiU  ip.  .A  E , 

'  Ostiguy,  Dr.  Emile 

j  Paterson.  R.  ^1^D. 

Patnn  Hugh 
F’aulhus.  .1.  -A. 

Pauzp.  Frank 
Porodeau.  Hon.  X. 
Perreault.  C).  «, 

1  Perron.  Hon.  .1  L. 
Foterson,  Sir  t'llliam 


j  Fyke.  T  W. 
i  Racine.  .AJphonse 
i  Reford.  Rozrt 
I  Richard,  J.  .A, 

■  Fin'ret.  T. 

I  R  inrdan.  C ar! 

I  Robert.  .A  E. 

I  Robert.  .A.  E 
I  Uob*rtson.  Farrpihar 
j  Robertson.  J.  S. 
Robillard  Clement 
Rodger.  Jar. 

Rolland.  S  J.  P. 

Rose.  J-  K  L. 

Ross,  U.  G  . 

Rose.  A  F  C. 

Riddell,  A.  F. 

Frott.  Frank 
Shaughnessy.  Lord 
Rimard.  Hon.  Geo.  A. 
Sims.  A  Haig 
;Cise,  C  F 
Smith,  Clarence  F 


Smither?  G®o  H 
Sou'ham.  F 
Starke.  C ol '  George 
Ste^  enron.  A  tt’ 

Stenatr,  VF  M 

T.i'l!on.  Sir  1,  O 
Taot,  Sir  Thomar 
Tar'e,  Eugenr 
I  Thonip.son.  I  Gardner 
I  Timmins.  L  H 
Trudeau,  I  .A  i 

^■al!!pncourt.  J  .A 
\'aiighan.  H  II 
\'i!Ieneu'f.  Fi  IF 
A'inehorg.  M 

W.anklyn.  F  L 
U  hire.  Senator  Smearen 
W  lute,  U  ,r  .  V  (. 

U  ickham.  P  '1 
tVilson,  Maior-ire-j  E  ’,V 
T\  '.Gon.  F  H 
'  Uoh’.n.  R  N 


TLAM  No.  1. 


rEA3I  No,  3. 


TEAM  No.  j. 


Captain—  Captain— ■«. 

J.  P.  Anglin  Graham  Browne 


TT  A  'I  N*f».  7, 
Cantala- 


TEA.M  No.  9.  !  TEAM  No.  11. 
t^aptain  -  Major 


TEAM  No.  13. 
Captain— 


TEAM  No.  !.a.  TEAM  No,  17.  I  TEAM  No.  19. 


J.  G.  DeCelles 
Ludge.-  F-!d.j- 
.A’m.ar.d  r‘'-m-’'3 
FF':lhrock  Dubs 
.Alex  Dun.an 
W.  F,  Em.pe 

,*  "n  joFi'co,' 

H>  Jrtny'‘n 
J  o?  F'  e  ^  ^  t 

Jos  Le'rt'.-'r=, 

^  A  Mil''-' 

E.  B  Myj 
J.  C.  F=‘r.2”-o 
E  Kam.Ed-. 

G  FimEder. 
x'er  Riinaud 
LH.  P-.rhardson 
T  A  .'  a  .-e.-d 
C.  F  Sm-alloir-re 
He.nr;  Tr-l’-er 
c  K  Tnusao 
R  Eu'sel!  P  iko: 
A  tt’c'd 
L  R.  Yarneli 


.A.  .An  esifi 

F'letre  ArVicur 

r.r,r.=  Kr.-r-5’ 


L.  J.  Bflque  G. 

Lam  one®  G.  C  luxton  r  f.ux-  ('arreau 
P  Dui.uis  Ld"usrd  t'h'Jct} 

('lare:.  e  L'umaresq  |  p 


in—  E  J  1 ‘FsDeranre  pijiMn  Afa-|.pn,ip  Captain  Captain— 

J,  C.  Gagne  p  L  .Adls.oil:  a  “rwr  ’  '•  '*•  McGill  j  1*.  B.  C  .  Mussen 

L  ^  .Arno  »  4  d  r'-«n  ford  ^  Paillie  '  i  u  n 

E.  -Arpir,  Mas  Pogu-. -a.i,  ^  G  F.  Bryson  John  Barret* 

T.  P.  Barnet*  r  fi  FouGer  j  'r,iPp«pjr  J.'-  iV  '  ]  T,  Reaur  egard 

D-*  Gasr=  Beauhmn  ^  H’bhert  ^  '  E  A  Bernard 

r*  I  t  '  '  M’vhRej  H]r«rh  a  *  y-  ^  i 

('arrean  D  K  ''amr.bfl  A.  A  CrombiF  H  F  m  Ri.11 


TEAM  No.  3. 

C  aptain — 

Ct.  Bpau'oleiJ 


•y. 

f  I)  Ci.-oua-l 
Ed  Heil.ng.' 

A.  M  .  Hondr,. 

A.  R.  Her.y 
T  E  -  -Tea ur.ott e. 
■'jrant  Johnson 
G'.  E.  L'-douco',; 
L  Lamoyhe 
L.  M.:ss:..o*ts 

sm.PE  McE'ide 
t.  F  Me  -r-. 

T.  x’.  N’ouman 

F),  Fenoyo' 

F  rr.ee*  P-*. 

E"pobprts 
Har-'ld  Rolph 
Cart.  J.  G.  Roa 


■E  .Arnold 

Irpir.  Mas  Posu*.  .a.a 

lamet*  t  fi  Fo.jcier 

:r=  Beauhi'.n  '  P":'”" 
r-'Tu  O-*”!  Pes*' 

('arreau  P  *  .3nir*br.l 

d  ('h'.lctta  Xormyn  r'avf  ."J 

*  F  E  t  Orpp  I 

',r  F  Cbiron’.  Ir,  T  W  Doddr 

(■■.h.-.r  n  f  o-na'l'  .1  r  H  Do'  o  . 

<•  X  r'u-h3’m‘=  P  •'  L'-  ''-; 

^  F  Fla'l  '■'  A.  I-df” 

■R  .X'.  r.  Fanboault  J 

.’1-  '*  '’(srd'n 

r-.edmao  ,  p 

^  Ho -be-  . 

i.  <  Hordma*:  L  .  , 

u  ,  fnijne*** 

Hp’*'.  «■  LansTPA'ii.  V-  1  I  i- 

,  ^  ^  NQ^n‘ia?i'’J  Lshp-c 

''’V9d  r.  I,  V  1,  E-.param'f 

!  Lamonfagne  f.  \f  T,nd-av 

rao'  LaRoeq.m  n  H.  Manuinc 

Lo-Pa.-on  LeEL’n  ■  Fugeno  f:  ■  ha'd 
H  1*  \1eMu'l®n  L  t’  Rf.'.'nold' 

Jne..r.ore  Mclinier  ''’l.'lor  ,•*  rr,;i’'osa 

Hon—  (DuTia'  E,  t  Si.r'.iyor 

I'onat  Ra'Tnond  -I  '  c*ar,(r>r,.j 

.toi-n  c  Firb  Va  to-  Ta*  'or 

.M  r.  Sa’-aro  H  v.v.  a** 

X  B  W  ape 

‘^’olin  M,  ■'A'lllnm: 


A  R.  Eink*  _ 

Albert’O^’Cbal.four  faptaln- 

J.  Clem.ect  ^  ' 

Ju’ea  d  E.  rifement  r-  u  .  t-  <- 

-  ■;,  -  Fobor*  F  (.aims 

H  Co. ..or  S'arye*.  (^hris*'® 

Isadore  Crepeau  H.  T,  ('ooner 

4  David  E.  0.  D‘ Argencourt 

: V.  ,  P,  G.  Domo^re 

J  A.  DeSdU.n'Pr:  r  ,  r-, 

y  .  ■  .  -’Ohn  i.  Dougan 

Av-ur  G.  Donognue  -grr  Du.rn 


TEAM  No.  4. 


E.  f  hamnaenf 


.Alex.  Dupuis 
T.  T.  E-Timio.** 

A.  0.  Edv.ards 
Arthur  (Taboury 
P..  J.  Ha.-t 
Bert  Hi-land 
Merten  Lagev 
A.  Licr.a'.f 
L.  ■P'infred  Ledua 
VC.  H.  M'Cal. 

L.  J.  A  Mille- 

M.  Morr.snn 
A  Pi-hard 

C.  E  ra.  aul* 

Paul  Th-.prr.**is? 

J.  C.  A'lens 

VC.  A.  "iVurgblui 


.V'm.a.nd  riupuis 
M.  F’oVr. 

Emtio  Gerard 
w  .  L.  ( J 00dm an 
H<mr'i;e  Guerin 
H.  J  Haiunaicrd 
Charles  Hu.-tub'so 


TEA3I  No.  fi. 

|Capfa1n  — 

(  .  J.  Hndc:>on 

'■  r  A-heibald 
Lorenzo  'Be’arg°r 
H  E  Plot.'h 
Er,  r  hampagre 
'V  A  .Clarkson 

Rirceel  ('no. see 

X  I'a'ro.' 

. , en  X  Plr r’ err  q 

R  F  •eriron 

G  F  Craa!* 

Mor-.c  Girard 
G.  XV  5.  Honde^son 


!..  K  t\  ;-_*ar.’ 

'r  t  Baber 

TE.A.M  No.  S,  \\  Radglev 

Captain  *’  Becki't 

*.(>«>rgp  linian  Ha!  M  B'ns»ri 

'X  Barela*'  JyhnByroe 

Bgv;  o-,  Domorpe., 

Rp.p.rr  A.  ri  Donr- 

?  ,  1  I)  n.plo.-k 

r,n,,.\rerr-  '  "  E  V.  1 .0  g 


Ertood  Hosmer  ^ 

r  t  w  V  ■'  rt''"!'’ 

e^„  R  r)c«auln|ors 

,,  '  ‘’tje  E,  A  Kauteux 

Errol  .ar-cu,>doo  ^ 

■  ■  [.  .Maior  .A.  Grotbc 

Gnrva.. 

,  .  Hodgsen 

.  M  Potprenn  fi  ,  H,il'and 
Pa-;'  Beiqur  ,  „ 

Lioj„  (.  p  r  outure  p 

P  !■  ,'larnenv  L.  McKclve;. 
F.ene  Farbault 

Mieuctin  F-gon  p,.  S,  Perreaul* 

Frpfi  Tr.fTrp-  I 

Thro  T  Laf-en’ere  ,  Trosidder 
I  X  i.esaee  p  p  tX  illiamson 

Bo^al  l.ocago  F.  H.  Wilson 

r  H 

Arthur  5^urhf-y  ir 

■PE.''!  No.  10.  i  ...f  »  VI  X’  1 
'apcin  lEAMNo.  1 

»  .  4  MrCtialgif  aptain 


TEA. VI  No.  12. 


John  Barret* 

]  T.  Beaut  egard 
E  A  Bernard 

H.  E.  '•  Bull 
Ghas  ^  Cassils 

I  Ghas  X.  <  'hamher 

lard 

F  M  .A.  Gh?ro«’ 

I.  .  G oken 

N.  J  Dawes 

I  .A  B  E^ao* 

;  .Aiher*  Go'jnas 
'  A.  «.  Goble* 

Morgan  lohnston 
Hugh  .Mar Kan 
\  Remillar.l 
G1  ns  Sea  ere 
!  H.  Shaw 
A  P,  Simar 
I  E  Temple 
<  W  Tinhng 
.1  P  A'ozina 
A  A.  Wilson 


Captain— Malroini  fanfaiii-  Captain 

C.  Oswald  R.  H.  Porfeous  ,  W.G.M. Shepherd 

Chairman-  .  .  j  I  <•  Bouner 

BIr ha rd(J.4ohnsvii  F  Herbert  Brii-*n 

r  He'>udoin  ,  Frank  Galdor 

F  ,A.  nwa;,  FI  \\  Braipprd  '  ' .  .1  Dougal 

f.mile  Bernard  Rrt.T...o  Rrnaep.qii  I  A  \'on  Dupfa  = 


TEAM  No.  22. 

C  aptain 


TEAM  No  24. 

1  apt .-D.  L.  Voung  ' 


Gharles  Black 
A  Bowser 
<’  A  Garni  rand 
1 ..  S,  (  old  ''.  ell 
Soloman  F'el® 

H  C.  F'orti  er 
■t  M  F  raser 
'I  .1  Frutier 


I  .M  Anderson 
.1  P  Beaudoin 
H.  W  Braipprd 
RomoO  Pr(ia«fi3ij 
(iordon  (  ampbrll 
K  P,  Clerk 

H.  (i  11a\id-''ii 
Eugene  I'e'i.narair 
c;  llohbin 
Fiobert  llodd 

I. .  (»  lAowd 


Charles  Greenshield'  Henri  Dubii. 


Harold  Hamnson  H  A  Flker' 

Gliarle.  T.  Hare  4  F'enwiel; 

.George  r  Hart 

R  Hnerner  Edouar.l  (.ravel 

E  (i.  Jaekoon  'A  Hastings 

P  M  lost  H  Hings'on 

•A  I..  Landry  .lo.c.  I.aneioi 

E  I  Langlois  Roi-neo  Lanetm 

4  A  Mans  X  F  Mitchell 

w  "  t'swald  Hora  -e  Mongenai' 

R  Eerk  J  G  Potter 

A  Prevost  Lt..(ol  A,  R<n 

L  IE  Seale  K  R.-an 

FI  A1  Seo*i 

TEAM  No.  Ifi.  I  Gordon  .Ehewen 


M  D  Barela*-  ' 

.:  X  Bea-i  -e-,  ' 

’  V-  Be-r-r-  j' 

Geo  A  Chamr'agne  . 
*. 'e>.  ('  inu-  Ma  '■  i 

t  P  ('opokin^ 

o'h-  (  o*-s**-e  '• 

Gh.a**  lini-ard 


(■  har'es  T  Fraser 
L  G  (jadreau 
A .  Gjprt-n am 


'hae  K  GeofTnon  jH.  L.  Dinning 


P.  V.  G.  MItrbell  '  ^  w  uson 

'•lilies  Hone 
A  If  e-Gapt. 

.1.  W.  Atkinson  TEAM  No.  14. 

S.  1.  Bernard 

Arthur  W  Bethel)  !  *  ,,, 

H.  G.  Boyle  j  P* 

A  (Jeo  Burton  A  Barry 

'■E  Donat  Gharapagnp  E  M,  Berliner 


.Captain 


|R  G.  Steven 
H.  de  P.  Strathy 


4.  PIthl-ado  E  .M  Watson 

TE.A.Vl  No.  IS. 


r  r  F'a.f'rao 
M  -'re!  Fra>lke! 
Allao  I  Ms-t 
Fob*  Howard 
Geo  7  H  ■  rlr 


Edmond  H'j'*"'uFise  L  c  Kerdm.an 

'•atm'.f-  Hu.r'ubire  ti'm. .  g  Hodgic 


Henderson  _,i  p_,i 
dm.an  T  G  i.e 


.A.  E.  rr.;oreo,;, 

T  Cl  La 

O-Ipnp'-ac  T  erifi'C 

r.  P.  Milling 
Kai-ryFu'-.' 

S  r.-l-j-S  r;''r'"ca*T-k-'w  v''pV-.Jc  V  W  -’.tVl-.  ■'  F’-e'-V  Alfred  Roberge  I'  o  r.rnni-  ,  „  ;  4  ,  Ls-nie  Walter  I  adle.r  '  ,  p  r,,,,,  ' 

:  ,  w  ^r*'r  da>c*"  ’obo  c  '  FohVrtsro  V  Fiik.c-.  Crrogg-.c  F.  F  Richard.son  A  Rmhard  xt  Ko,.nrrec  Wn*  M,(  a**  ,  .  B.  SUaeban  f^"" Pn!’-  Een  r;  Ryan 

..  E  ra.-sui*  u-  J-  c;'„l  H"”  m"  ta,  ‘  g  Pr'  -  'A.^^  ‘  .  .'^am’jele  i  7  .Anselme  Ro*  L  G,  Robinson  .H.  .E  Rule  ,J.  K.  .S.  ilcLernun  I  Ai''tor  Tardtfl  ^  ^  •  (,•  jp  ^113., 

-■a*ul  Th-.err..*ese  tt ;  p.  '.  an  W  e  ^  rNVow^ion  E,  F.' Trem.bja*  Hbauinier  Eugene  Tarte  '  ‘  R  E.  Thome  D.  E.  Saunders  '  Trco''\  LT""'"'  I  H  W  Thofpe'^  •  ^ 

’.  C.  A'-.ens  0.  v,iVo-2'e  G.H.  Turr.in  Seyt.  iA>-.:-.  ‘H^artz  • «,  , 'L.  Tteson  r  WTr.ar  J.  A  ,  Shaw  ,(.has  H  -Mot*  A-’’  .  ry.,„  a  (.larem.e  F  .^mith 

r.  A.  Yc*urgblui  J.  G.'w-.’.ch,  K.C.  -W-hycon-.b  He'rbert  Vul.o  Ghas.  Z  virtue  ■  R  J  Wi'H'amson  AnJe^'^WhBe  G,  Tohnie  I  .a'm"  Wrigh’"*'’  j  W.  A  Whtt'tng 

EdtPIOYTIS  fO^nUTTEE — T  H  Fied'r  t‘~ha*-rmao  *  v  i  Knov  ''V’re.f  bairn:  an  >  G  H  Alkuon.  J.  P  A*ins<-;n  .Akrthur  H  '  ampbell.  O.  Dufresne.  J.  X.  Dupuis.  Adelard  Vomier.  ''X .  H,  HarPni.  B  F.  .Jriiert.  .Arhur  L.'niau,  <>  L  .xiofr-a*-,  i.ie.jf  ..roi.  i.  p, 
R»xford  R  Spooner.  Lieu* -I'ol  Kober*  '■ar'*.'  ‘  .H  ~u'he''!a.nd.  L'.o'ne  <  w  ehs'rr,  P.  B.  Wbit*®* 

EOf  41  FTPIICITT  rcc'PIITrr  F  — j  n  McKim  (  Laii'uan.  T  w  S’e-iai-r  and  .!.  It  c  her-ne*  .  Vir.e-Ch.a.irmer. ,  fan*  E  c.  Reno’uf.  Hnn.  Seereta-n  .  F  J.  Knox.  Eton,  Treasurer,  '  on'nbuirri  xpa- e— New -papen: .  G.  R.  Met  ullouiih.  thainuau,  F'  xirT,au-*-b- 
■*oj-  v  ■  =-fnairn:in  T’ads  Jo-ur.al.s  'os  Lapor’o.  ''buimsn.  *  lu’it-ijoor  and  *-troet  ('ar  x'  H.  All-vorih.  t.hairman  Cop>--wTdting.  Chas,.  A  Holmes,  ''hairman.  --- 

r-rBLIflTI  XE'^S  SFRUCE  <  H'i.'Hr  !  El  — .E  F  Flaok  d  hairmar.'.  '  V.  i.-^bon  (Viee.rhai.’Tnani  H,  K  <  harbon,  Br!l'.on  fooke.  Miss  Lontrwor’h.  W  B  Thompson 

FFAJIEEF  COAIJITTliF  —  ta.=  *' arrmbor.* .  Hon  <  haTTcan  P.  W'  S’ewai'*.  '  halmtac  J  D.  'hesne>.  Viro-'  hairman  A,  v  Tb^'lng.  Hon.  .Bec»e,ta.rt  .  w  h  Allworth.  Hon  Treas 'irwr  ''haimien  eif  Departpient*  as  fnliowg;  (■  w.aiipn  Rrnw-n  Pi.>*ade* 

T  I  (".aysrhe”  Reyr'.O'is  *.  A.  T.apre.=  .  t‘ onreji  and  fb’ldren,.  t  *.  xioR^n:  Bankers  and  Fbnanee.  .1,  M  (IFibbon.  fress.  Geo.  F.  MoCiilIoch.  Sneietip.  i.  \  l.apofte.  xfiii'ia.  A  I'.  Gtno**,'.  Nations  .1.  H  'lr(  alluni.  Na'y  .in.l  Marine.  <  xi" 


B  Labe'le 
F.  H  F’-am.hoijc 
f Lefeb-'-p 
J,  Lu*b“.' 

P'.  C>  i; .  ir- 
A  W  Osgood 
Jor-i  F'.  Fsirce 
Jokn  S  Fobe-rtsr 
*''■  H.  Sa*  or 

G  .  H.  Turr.in  ‘ 

<-  Wyhycom.b 


(y  T_CM  JC 

V.  4  M  .m 

P  F.  A!  a '.bias 

P  H  D'.  Mtlior  ‘ 
'  Ft  Pou-b 
A  M  Fu.'.^e* 

i,  H  SN-re-- 

F  i  Shires 
G.  Ross  'ims 
E .  P.  T  rem;  h.a * 

Slr-y, 

Herbert  Vul.o 


A  H  G'ier 
( ,  tt  G^ier 
A  P  Haveork 
■'0=  Hur*ubise 
’.  H  Eabelle 
F  A  I  izo*tc 
E  Maroeau 
E.  I'  Ala’-eea's 
(  H  ‘Irlntcsh 
J  (  .  Mills 
Mo'.'is 
A  Baouette 
t  H  Paouefte 
W  ,  fi  W  Ferr* 


.Io«,  Fortie** 

Dr.  J.  L.  Gilbert 

W.  F.  Graves 

Edgar  Howe' I 
f'has.  A  LaRup 
Ludger  Lemieux 
■B  G  H  Marrou 
J  .Alfred  O'ainret 
B  Panet-Raymond 
G  H.  Pineonnauh 
Gustave  Renaud 


G  Rerreror,  TE.A.Vl  ^4 

I  anfain-  p  Bowser 

W.  P.  O'Brien  Arthur  R'o*i  mng  (  aplaln 

Ernest  Bureau  H.  I.eRctj 

A  Barry  A  Z  G ohert 

E  M,  Berliner  E;  Gouvrettw  J  H  A  Ar. 

.  n  R  I  u.sson  Har**'.’  Plate 

A  Brnsseau  „ 

X  P.  Bryant  4  Gifford  >'  G  Curry 

(  F.  deghorn  A  F  Gingras  T  P  DePer 

F  H.  Glergue  . '  Hopper  I  E  Doarie 

,  Ti  r*  VA  W  Hutrhin'=on  F  T.  Drum 

I  AA  .  Fairman  r  4 

H  Genin  A  .Ieantiot*r  C)  Dupuis 

f.  Gonthier  X  Laing  P  A  llupui 

I  M  Herse*  '  Leger  hXime  F.aiitu 

L  ,  ,  ‘  V*  S  Leslie  :(iaepard  Fai 

IT  Leclere  4,  Lv^ter  ArmandGir 

i  P  F.  McCaffrey  ,44'  g  M'aeK»nz;e  T  G  B  Gor 

W  L.  Mr.Dougald  -f  T  MrCali  ,E  F  Jeanno 

14  PoTvell  H  Russe'l  popharo  lEmi'e  Laos 

T,  R  p-r,„,e  '  prudhomme  .aa  i  Lane 

!'  H  Rennie  1  .4  »  t  o,  r... 


'  .10.  Boueier 

F  Herbert  Brown 
!  Frank  Galder 
'  ' .  .1  Dougal 
I  A  von  |fupia  = 

III  E.  Hamilton 
M  Henke> 

I.ihn  lenktn^ 

R  F  L>-oii5 
I’  AA  MiLagai, 
liunner  I'.  R.  M*'- 
Lagan 

Fleetor  Panneton 
Allihonsp  Raeiiip 
.Altihonsp  Raeine 
A.  fiii.s  Ross 
•  los  Row  all 
.  K  B  Thorntori 
Inhn  K  Tiirion 
FI.  \  adeboneopiir 
Harr\  \A  alker 
(  apt  las  F'.  11. 

A  all  ace 
F.  H  Weir 

*  TE.\M  No.  2(E 

xibnrban 

Coin  mil  lee 

'  loint  Chairmen : 

;  .Alai'ir  Ranger  and 
(' .  E  .Arjiin 

,  TEAM  No.  21. 


n.  K.  Trowrr  in?  Auger 
Rotcc  '  F  Reaudet 


I  E.  ?.  Bates 
'  n  C  Brodie 
Geo.  n.T'ics 
Louifi  Bernard 
H  E.  (  nomh" 

C.  R.  Gar mirhael 
Ralph  Fr.a'er 

I  FI  X'  F'riedm.an 
C  I'.  Hughes 
n.  (L  Hurley 
A.  .M  lac. (lies 
Lionel  Kent 

I  E.  I..  Mc.x.rthiir 

George  .Malcolm 
.M  .  Lewis  Mil  tenth 
FL  L.  Moreland 
,  Horner  .A  M'chael 
H  L.  Pen  hard 
I  ( '.  de  Wolf  Keid 
I.  Rospvear 
G.  Ross 

D.  H.  Taylor 
Homer  \  jpon  I 
lolin  W.  \A  a '  son 
( ,eo.  FI.  \A  illiams 


R  Ba.*s.ard 
j  Harr\-  I'.  Burdmk 
i  .Mfg,  .Agent 
.Arthur  H  Burton  1 
.Anne  t'adori-tte 
B  ( 'orni'-h 
H  He  L.  ('nrri*  oa’j 
Emile  Gerard 
.Alexandre  Gohier 

I  A  .  I  irenier 

II  Harnso'i 
Horaee  Lahrec-que  / 

'  ( E.  Lari'  ep 
I  David  Latjer 
('ha-,  Lunn  / 

\A  ErcdMcBrid’  -• 
|)e«  Roeiers  N’or- 
in.andin 
L  nrktn 

Herb.  AA  Grlmurns 

!  R.  A  Pear,  e  ■* 

H  A.  Peabody 
>'  ('.  .‘'mil  h 
I 'has.  Solly 
I  .A.  ?olomc>n 
Lou  .A  A\  ilkinron 
(Jhas.  E.  A'')ung 


TEA.M  No.  2.3.  )  tEA.M  No. 


r  Ccrr.£g:c 

F.  F  Richard.'on 

X 

Richard 

F  U  T71  ’J  ? 

,7  T.  .Anselme  Bo; 

L 

G,  Robinson 

j'auinjpr 

Eugene  Tarte 

‘  R 

E.  Thorne 

Ti  arts 

■V  ,'L.  Tteson 

r 

W  Tfuax 

R 

Gha*.  Z  'urtus 

■  R 

J  AA'iHiamson 

Captain  Ma|or  t  ap!.-  .N.  TefranM 

H.  I.eRn,  tshan 

.J  H  A  Arer  '  Daoii=t 

Har*--,-  Platrh  f  A- 

Lh  Gar'ion  Oscar  Dufresne 

i\  (i  Currv  H.  M  Fraser 

T  p  DePeneirr  I  M  E  Furey 

'  E  Doane  Harry  Gibbin' 

F  T.  Drum  Denis  Guilb,a*i!» 

R  A Dunran  i  Ed"  in  HurtiSise 

O  Dupuis  .  VP  Lambert 

P  A  Dupuis  Paul  Ledijc 

yXime  F,3utmx  '  irt'ir  Levesque 

Gaepard  Fau’eux  lohn  .MrLnt\re 

Arrriand  Giroux  X'  F.  Martin 

F  G  P  Gorrir  Henri  .Merrill 

hE  F  Jeannottr  Mfirel 

imi'e  I. at  as  Paul  Roy 

,  I  Lane  "  Pierre 

■A  .A  Ls'-oie  AA  alter  i'adler 

AA  m  M((  a*.  I  .  B.  SUaeban 

,J.  K.  .S.  ilcLern.in  1  'idor  Tardtff 

i.M  Marcelot  '.Arthur  1  ourM.he. 

4  has  H  Mot*  Theo  \|au 

iL  J  Primea'j  Erne-t  Whitley 

Ip  G,  Tolnne  I  .  Wrigh* 


t  apfalii 

Roland  'J'ale' 

;  .1.  Ed.  Bertrand 
H.  .A.  Beniister 
Burton  E.  Bowler 
I  '.  E.  ('harbonnra'i 
i  \f  Ghoequetfp 
Edgar  F‘'eur,v 
R  G.  Gilhride 
:  M'.-er  G.  (»in.shprg 
'  L.  L  Grondin 
If  AA'.  Higgins 
,  (■  G.  Holl.and 
I  A.  W.  Hugan 
I  A.  M.  Irvine 
laa.  S.  .I')hiist*rn 
I  V  ictor  E.  Kerrigati 
E  Morru 
R.  Prieur 
.1.  E,  Ro*.' 

:  K  R  '“'chofieH 

I  If  AA’.  'J'horpe 
.  ('apt.  A.  A',  AVilks 
1  AA'.  A  \A  hitjng 


(  apt.-  AC,  W,  ATeir  t 

Tancrede  Allard  d 

Harr.’.-  Bell  ,f 

I  A.  Bernard  > 

G  ()  Cameron  ;■ 
Rene  Dp.olles 
Z.  Duchesneau 
F.  F'ortin  J 

n  C.  Fortier  / 

Eortunan*  Laho.rg  . 
Frank.  I.angelipr  ^ 

1  'i.  .1  Mc.Anally 
i.I  A  McKav  .  7 

\\m  MeXefl*/ 

V  H,  Manley 
H  .E  Murph,- 
Alhert  Murray 
f’au  I  .'lauge 
Paul  O'iiine* 

AVilfred  Paug?  / 

I  Jos.  Plam'indoT!  / 

I  T  Eniniptt  Quinn  ' 

'  R.  Rose 
Leo  G  Rvan 

V  4  y.ha-. 

D  y  Bi’eeliy 
(.larence  F'  Zmith 
Arthur  AAilsou 

J  Se'igna 


Boss.  Motcr 


r.'e.-ora*.or-s  Ge*>.  < 
-  .'pec'a!  Fe.3*u;‘?s 


A-rb.^E.  F-ank  Thompson,  'far  Tropl.*e,i  fi  v  .  Traw-ford.  Windo-w  Disp’-a' ''-*  Morrow  ,  Floats.  H  3.  Van  Seo' or  Muni* ipalpie.;.  .i.jiui  4,  F'razer,  i-.y;  Miliua.  Trrrnper  limw  n,  A\  s;  Veierin'c;.  y 
lou*’  ax’d  F  O  S’e.'. enson.  F  ics  a.rd  Banner'  R  O  Eerlesron*  Sehools.  T  A..  Lordly,  Bov  Seo'utE.  Fred.  (  rowe,  rhead*riraL  A.  Li.  (..abour>.  Parade  Kuu'e.  F  L.  .Aliller,  TiU' ks  and  Hoi'e'.  Ar, 


■~ep*n-n*;c  V.'arw'irF  Arch:*ecl’aral.  L>cs.'£us.  H.  A.  xviLi.sms.  Aven'je  of  Allies  J.  E  r>oan«.  Automobiles. 


1.  Andre*"-  AJlan-  <.  Mrs.  r olin  Caniw* 


r  aptain 

Mrs.  f'nar's-r  flo-’is'.on 

Mis.'  M'Tr.r  'Look 
Mrs.  F,  'u  s  s  e'.  ’.  ''  o-*  -ans 

VC—c  T~>*  .  loT*! 

?rrE  Mrlntyre 

A.  A  5*  Pierre 

TVff  3-r^r. 

c  r  a  \i  z  hr  ' 

r  c.  r 


2.  ^Lr‘.  I  y* 

more,  f  artain 
Mrs.  Ealisn*-in*= 

Mrs.  Can*;:*- 
Mrs.  Gef-gs  ''ock 
‘.frf  G'U"  Dr'unim.ond 
Mr?.  Kunt’e'-  Frum- 
ntord. 

Mrs.  H.  -A  F'rier.: 

Mrs.  Farre’.l 
Mrs  Gzorve’e-! 

.Mrs.  How-ard  FleFe- 
.Mrs,  :-:err 
Madame  C  Monre! 
Mr*.  Pursier 


Mrs.  Ft.  f  Campbe*.; 
'■!rs  A.  I‘  t'umford 
Mr?  (■-•sr’n 
Miss  Henekc-r 
'■!*'S,  Alan  Ma '■Renzi 
■'frne.  '.fonspe*;*- 
'Ti'.y  x.>T  Patersen 
Mme,  Fuca.rd 
Miss  May  R;)’- 
Mis-S  Xaomi  Sr.-.i-b 

t.  ^iiss  f]erg**ie, 

(  aptain 

Mm-  B.*-on 


'  -c  C.  .  <  DO.K 

'T''?  * 

Ml?-.'  '  '■7aK’j2:‘^r 

Mis:  Hanson 
tfrs  .4.  Mar’er 

ys-c  *■  V-’ir.-w 


.j.ATr*.  J.  A.  Elder, 
c  aptain  ; 

'!-?  tjs  Bi;!an*'.-n' 
M."s  f  Fi.t'er 
'*■1;  s.  H  A  Hmok 
Mr?,  x. ,  F  DuMor. 

Xfrs.  HIE,  Hamilton 
xfrs  L.  f  .  McAmhur  i 

*fr?.  XleT.  Feden  ^ 

tfiss  Perei'.-al 

M". 

?!rf.  ■'A-.  3.  Trenbolm?  j 

L  Hadame  H,  Fortl“T.  ■ 
C  aptain  i 

V  T  r  r  I** 

•'Irs.  Dav’d  B'urnside  ! 
X'lSS  Garter 
Vr*.  A\  .  f:.  L.nrei- 
Madame  Labelle 


Ladies’  Committee— Lady  Meredith,  chairman 

V!r.y.  Arthur  Drummond.  Mrs.  R.  A.  E  Greenshields,  Madame  L.  II.  Hel-tert. 
Madame  Guy  Boyer.  Yice-Chairmen. 

Office  Manager.  Hon.  Marguerite  Shaughnessy. 

:iliE5  Geraldine  Patterson,  Hon.  Secietary. 


Mnr.  AJrs.  Herirv  Rat*-  1^*  'fr*.  I..v,  Sonthain 


inbish,  ( aptain 


lings.  (  aptain 


Afr*  AViiiiam  F:*od'.‘  'E.ss  Bea'idin 
Xfrfi  Geo  AA  .  F('K*f  ■  s  'Ii'e.  R  Buchanan 


2Ire.  .4.  w.  Gifford.  S.  Mis*  Katlilepii  How.  p.  Hde.  H.  4.  Hnene-i  10.  Wss  E.  HrKIm,  ’(l  Mrs.  D,  fherl(« 
Captain  ard.  Captain  nfn.  Captain  Ahss  Luc VAeB^ubien  i 

Mas.  Frank  D.  Adame  ^  Miss  Ehaabe^  Brnerly  I  ^ 

M-*  AA-  G-aLam  H-  Allan  Elizabeth  (.a!n*  ; 

c  .Mde.  L.  J  Beigne  ,'tis5  Kathleen  r'arline  ;  Mr*.  Sidney  Joimro* 


C  aptain 

M;=.  Frank  D.  A.dai 
Mrs  AA-.  Graham 
Bro-ene 
Mme.  Charton 
.A'.rs,.  'j.  J.  Hvdo 
.'f’-s.  .4.;an  Kennedy 
Mrs  J  H  Maaor 


Mrs.  H.  Allan 


nfn.  Captain 

Afde  0.  Asselin 


Mararot*.  c  aptain 

Mde.  A.  En-vid 


Afrs  E.  J.  Barott 


Mde.  Emile  (."hapert  Xfiss  Ruth  Foster  i  aIts  Geq.  Duncan 

Miss.  A  Dienvemu  U.  H.  Dandurand Mrs. Herbert  King?* 

Airs.  H.  Garter  .Mrte.  R.  Gauthier  Gran*  .lobn.ston  4^11^53 

j.'Ii.ss  Elizazeth  Kennedy  1 

Mrs.  T.  G.  Davidson  Vfde.  J.  A  Lemieux  'Nfrs.  Clarence  .Met  uaig,  |  Mrs.  Percy  .Mathias 

Junior  League. 

Afiss  S.  Gagnon  ’'t'i®-  Thibaudean  Rin-,4fi,*  Helen  McKlm  ‘  ^t'■e  Jfhn  Meakins 

fte*  \fis«  Radio  Robertson  1  ...  —  .u,  „ 

Miss  Jeanne  T^.bei to  ^  „  Rol’pnH  Bavaae  M-ss  Kahleon  Robe 

Mde.  S.  J.  B.  RoLand  Marjorie  Spier  j 

Mrs.Glevelatd  .Morgan  Mde.  L.  J.  Tau-te  iMiss  Kaxh'een  Scott  I  mMo.  Obalska 

iMrs.  Ros.*  AA-hitehead  i 

Mrs  iv,  H  C  Muse=,d  Mde.  A  Tani*  .Miss  Freida  Wonham  xfr*s  Geo  M'RHamso 


Miss  Kathleen  r'arling  ■  Mr*.  Sidney  John?*ou 
iMrs  Ross  Fimmans 


Xfrs  Geo  U  .  F('K*f  ■  s  Alt'?.  R  Buchanan 
Mrs  J.  Ale.x.  (  arneron  |  -Aff-®  Gcorze  t  amlie 
Mis*  rxavid  '  'la*!  G.  He  .-erres 

:  Mad.  Albor*  Dupuis  'ft''-  Hi' id  FJvans 
Xfrs  A.  D.  Huff  AII-.S  (’hai-le**.  Ferrie 

M.r*.  H  B.  Ivourks  Eambert 

'trs.  Lan.'tcz  Lew-iy 
Mrs.  AV  H,  L.vnrh  4,,.  ,,  m,  " 

Xfrs.. Norman  B.  Starke  4;,=^  L.  r.d-vbn?? 
j  Mrs  F-.  <"  AAtlson  XTr.i.  (.art  Riordor 

I  Xfrs  XA-oodvatt  Xlr-.  t  l.i*ide  Robin 

'■Irs  H'lch  'A-onh.ani 

1.1.  .Hr*.  I  olin  J).  H<>r-  I*’*,  'f.'id.  1 .  L.  Rodier, 
gait,  (  nptain  *  aptain 

xfr?  ,X.  Paztn 

Mrs  Don, aid  ('amphell  Mi.b  f?.  p,  Renoir 

Airs.  Pali-ymple  .Mrs  f-.  Dowd 

Xfrs,  F.  (-.  Di'kson  'Ir'.  .X.  Du'al 

'Imp  Rene  Iiiihau'*  Mr*.  R  r,rottio 

Xfrs  cjilmoii'  xjrs  Diimoi;’  La\*’o- 


Miss.  A  Bienvemu 
Mrs.  H.  Garter 


Mde.  R.  Gauthier 


Mrs  Geq.  Duncan 
Xfrs, Herbert  King'ton 
Xfrs.  .Allan  Magee 


Vadame  Labelle  Mrs.  A..H  B.  Markonzie 

Mrs.  V."  P  Matthew  r  4,,.j  .Mo’unt  'f-®'  'eaenon 

Mrs.  ”  V  n  -r- m 

Mrs  J  .T  Rutherford  Mrs.  F,  N'orman  Xfiss  Joanne  !.* 
Mrs  Da-id  ScjTh 


Mis* 

xfi."  -A  F.  AA'ar.d 
Xf-'.  R  =  ■T'£Gb 


Mr*.  F,  Xo'man  Xfiss  Jeann-  T^.beitc  ^  ^  ^ 

M.s  J-  H.  To^send  jrrt.Gievelatd  .xforgan  Mde  L  J.  Tante 
Xfrs,  Lome  iAebsTjej.  1  m  if.,  o.  j  a-i -c 

Xfi-s.  Xfurray  'WilliameiAfr*  iv.  H  C  Muse=.d  Mde.  A,  Tarn 


Mrs.  Percy  .Mathias  Mrs.  Palrymple 

Xfrs,  F.  (-.  Pifkson 
Mrs  John  Afeakins  'Ime  Rene  Iinhau'* 

...  rr  .U,  r.  u  '*'■’'  Gilmoii' 

Miss  Kathleen  Robot-*-  4,rE,  Hush  Classford 


niss  oa-nieen  Honer*.  4,^^  dassford  Mefe 

Xfrs.  XX-.XA-.  Hutchison  'Irs.  Gt.  MaiRet 

xtlte  nhalclra  Xfme.  W  .A,  Pimard  Xlrs  L.  D.  Mlgll 

Mrs.  James  AAalker  Xfrs  L.  F.  Fan* 

Xfrs  Geo  M'RHamson  1  .Mr*  W’.  tx'  AA-alker  xfre.  Hector  Ra 


Xlrs  L.  D.  Mignaul* 
Xfrs  L.  F  Panneton 
xfre.  Hector  Racine 


(  aptain 
Mt-=  .Xdai: 

'Iii.*=s  Beaubiou  y 
.Mrs.  H,  Budden 
\t A.  r.  Bro'.vn 
Ii’s.  L  L  Chipman 
xir.r.  perc*.  I 'ow-an£ 
Mad.  de  Tnnuancour  . 
I  Mr-  Pus  can 
■  Xt|:=  '!.  (i.Ilejp.r 
XI’-?.  .).  xic‘'onnell 
Mrs.  F'red  .'loLson 
'Irs.  Neqt 

Mi-.s.  Howar-q  FiHov 
XT'*”.  Rtith  3fetens0*l 
Mf.*.  Vatc* 

17.  Atari.  .1.  1.  I  arte, 
t  ajitain 

Mrs.  R.  Reiiard 
Mrs.  F'.  L.  R**nue 
Xf*”.  .X.  Benihp 
'!  rs  L.  X  P  .Vrrotjrs 
Mrs.  .A  XL  Perorrte 
Mrs.  J.  -A  Gauthier 
Xft's  .A.  Hirbo’ir 
Miss  H.  Joyal 
Mrs.  J.  Loraaser 
Mr*.  A.  V  Ko-. 


i*' 
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mm  ^1*  m  «  /ST*  '  asking  for  snch  s  measure.  It  would  have  |  seem  tc  have  forgotten,  in  our  preoccupation  t 

I*|>  ‘fr  tflrl Detail  Cr  tttlFH  ®ade  provision  for  the  adjustment  of  their  i  over  the  C.N.R.  liabilities,  that  there  are  also  I 

incomes  in  some  relation  to  the  cost  of  living  j  C.N.R.  assets.  The  Mount  Royal  tunnel  is 
_  of  *««  Praia  — '^•hich.  of  course,  might  include  a  down- i  a  real  hole  through  the  Mountain,  in  a  place  ; 

Sbre^  West,  Montreal.  '  adjustment  when  the  cost  of  living  where  a  hole  was  and  will  be  urgently  needed. 

,  .  ’  moves  in  that  direction.  '  It  does  really  and  actual’y  overcome  one  of 


T.  K.  D.’s  COLUMN 


,  .  ’  moves  in  that  direction.  '  It  does  really  and  actual'y  overcome  one  of  President  Wh,60n'b  letter  to  Germany  still  bring  in  five  and  a  half  cents  a  year  in- . 

T.  KELLY  ^  Managing-Director  -  I  tbo  great  physical  limitations  upon  the  consenting  to  pass  along  the  German  request  terest,  and  will  still  be  cashed  in  for  a  dollar  j 

_  ~ _ _  BANK  PBOriTS  ‘growth  of  Montreal,  namely  its  imprison- 1  f^r  an  armistice  reminds  one  of  a  man  who  of  real  money  at  the  end  of  five  years  or 

BERNARD  K.  SANDWELL  -  -  -  Editor  |  tu  MAi.nn.  RanW  fVio  I  between  the  Mountain  and  the  River  |  ^as  been  bullied  into  giving  a  letter  of  intro-  fifteen  years  according  to  the  kind  of  bonds 

■  ~  »  ,1.  /  k  u  '  St.  Lawrence.  Are  we  so  blind  and  Inappre-  duction  to  a  comparative  stranger  and  is  try-  you  buy.  And  the  dollar  that  you  will  get 

g'?..!’bA  ■  denL.t^“,rs  i  ^  ■«  «-»<  ~  p,..,.,..  ..  .b, 


United  States,  ^o.oo  a  year;  s-.ou  lu.  reflected  in  market  prices,  ''7'’-  '  ^  h*  cuBer.u.v  m 

months.  ,,  ,  Canadian,  banks  are  due  fo’-  a  uenod  agents  (manufacturers,  j  very  much  into  the  background  as  a  result  |  worth  vastly  more  In  purebaoing  power  than 

ADTTBJIvSIXG  Rate  Cards  on  appllestlon.  substantially  increased  revenues  In  the  least  "real”  of  all  forms  diplomatic  and  mllilarj'  events  of  the  j  the  dollar  that  you  saved  in  1918.  It  is  a 

CABLE  ADDRESS:  "FlntimeB”;  W.  U.  .  ,  ^  , -u  _  p;  .  „  Winiiter  of  human  investment,  namely  farm  lands  so  week,  and  I  propose,  therefore,  with  the  I  little  rough  on  the  country,  to  have  to  borrow 

Code.  rnmnnknrv  aenreh  for  ranld  revenue’  Subdivided  that  they  cannot  be  consent  of  the  readers  of  this  oolumn,  to  1  when  the  dollar  Is  worth  little  and  pay  back 

OFFICE :  333  Craig  Street  West.  “  ,  fanned,  yet  so  remote  that  for  years  they  will !  my  intended  consideration  of  the  |  when  it  is  worth  much,  but  that  is  part  of  the  , 

TELEPHOXE;  Main  8150  (Private  ot-  ®  JJP®  ^  *  |  be  useless  for  any  other  purpose)  to  shout  to  peace  outlook  of  the  chief  Canadian  stocks !  cost  of  the  luxurj’  of  waging  wars  and  pre- 

““."T  --...ch  d,,S„H.ly  ou..ld.  o,  .h..ar  cl...,  j „..lo„al  lib*... 

TOEOMO  OFFICE:  29  Colborne  Street  ,  v  j  ,i,.  ,  laKiB  it  is  terms  of  dollars  and  cents  of  profit  per  -  |  -  | 

Igpreeentative.  F.  Denison  Taylor.  Main  ^  !  square  foot  of  vacant  land?  It  is  kardlt  to  be  expected  that  there  will  The  Canadian  Munidpal  Journa^  propose 

LOVDOX,  EXG.:  23  Finch  Lane.  Cornhlll.  them  in  1916  was  highly  discriminatorj-,  and  ^  ,  be  any  radical  changes  on  the  Canadian  that  moving  picture  shows  sha..  bold  their  , 

Da?ik’&  Ca  R^^rescniatives.^  in  any  ordinarj-  circumstances  would  have  THE  new  regulation  which  markets  until  the  Victory  Loan  is  out  nwwwnsmrs. 

_  been  inexcusably  unjust.  That  discrimin- *  emp.oyer  from  dismissing  men  ^f  the  way.  The  campaign,  ,  to  canceUation 

A  ofiAA  V,.  Kaav.  larwoi,.  tke  ex  ^^c^pt  Under  the  sward  of  a  Board  might  be  view  of  the  difficult  circumstances  under  i  GRABS  AT  THE  MOVIES  unless  they  ex- 


THE  MOXTREAL  FIXAXri.AL  TDIES  ®l'on  has  been  largelj  remedied  by  the  ex  ^  Prevention  measure. 
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THE  CAMPAIGN 


tension  of  corresponding  taxation  to  other 
forms  of  business  investment;  and  the  cir¬ 
cumstances  of  the  case,  which  are  such  that 
Canada  will  urgently  need  additional  bank- 


described  as  a  Fire  Prevention  measure.  w'hich  it  is  to  be  carried  on,  with  the  energjles  hiblt  at  least 

- — -  of  the  countr:--  largely  absorbed  in  combat-  three  "educational”  films  a  week.  This  is  a 

October  the  ninth  was  Fire  Prn'ention  ,  ting  the  influenza,  will  keep  the  patriotic  perfectly  lovely  idea  which  I  imagine  will 
Day  in  Saskatchewan,  tTp  wait,  with  inter-  business  men  of  Canada  very  busy — and  all  j  appeal  particularly  to  the  municipal  autbor- 


THE  CAMPAIGN  ing  capital  immediately  after  the  war.  make  f  learn  '.-hethcr  the  citizens  of  tU'  bu6ine*s  men  are  patriotic  when  it  comes  to  I ities  of  Toronto  and  ^me  of  the  other  snti- 

lut  cAAir.An,.'*  It  practically  certain  that  nothing  will  now  really  prevented  any  great  number  floating  a  great  national  bond  issue.  The  {private  ownership  cities.  The  cmc  author- 

Keither  Spanish  influenz-a  r.or  German  kp  rionp  which  would  tpnd  to  divert  free  pe*ce  stock  of  the  moment  is  the  war  bond,  lities  would  of  course  determine  what  con- 

influences  will  be  pennined  fo  divert  Can-  capital  from  the  banking  business  don’t  do  so  every  day  in  the  year.  -  stitutes  an  “educational”  film,  and  they 

ad  ians  from  their  paramount  duty  of  the  next  The  distnbution  of  dividends  by  the  Can-.  . - u  ^TrB.MisED  that  a  large  number  of  would  make  a  strong  dernand  for  ex- 

few  weeks,  that  of  providing  for  the  financial  banks  is  extremely  moderate  consider-'  Something  tells  us  that  the  Manitoba  purchasers  of  the  last  Victory  Loan  in  the  hibiting  the  homble  selfishness  and  Ineffic- 

requirements  of  their  military  services  by  ,  rnagnitude  of  the  investment  ^.bjrh  r  under  the  impression  that  they  lency  of  privately-owned  utilities  and  the 

subscribing  the  Virtor>  Lo.an  of  1918  to  the  shareholders  have  put  into  them  Thei®^  Govern-  paying  e  tax  instead  of  making  a  vol- |  beneficence  and  smooth  running  of  the 

full  measure  and  more  than  the  measure  of  ^Moisojjg  for  example,  in  spite  of  having  ■  ’  untary  investment,  and  that  this  is  the  rea- '  publicly  owned  ones.  I  can  imagine  Sir 

the  Finance  Minister's  appeal.  ‘  _ ,  .  _ I'^falled,  was  to  hand  them  over  to  ^-bv  tfip  •  have  failed  to  call  for  their !  Adam  Beck  posing  before  the  camera  in  the 


the  Finance  Minister's  appeal. 

TThen  it  comes  to  peace  talk,  money  and 
men  are  the  things  which  speak  wdth  the  loud¬ 
est  voice.  The  men  of  Canada  are  carr\'ing 


don’t  do  BO  every  day  in  the  year.  -  stitutes  an  “educational”  film,  and  they 

-  jg  ET*F.yi5ED  that  a  large  number  of  w-ould  make  a  strong  demand  for  fi’nns  ex- 

SoMETHiNG  TELLS  US  that  the  Manitoba  purchasers  of  the  last  Victory  Loan  in  the  hibiting  the  horrible  selfishness  and  Ineffic- 
n7thrmagnkudrorthe‘invest“m"enrwhTrh  I  '^r.der  the  impression  that  they  lency  of  privately-owned  utilities  and  the 

ko  ,=ko-okr,Uo«  ko.fo  r.,it  i„,,.  tkpm  Thpi*^^  taking  tfip  Oovem-  ti-g-e  paying  e  tax  instead  of  making  a  vol- |  beneficence  and  smootn  running  of  the 

ment  railways  out  of  politics.”  That  scheme,  untary  ini'estment,  and  that  this  is  the  rea- '  publicly  owned  ones.  I  can  imagine  Sir 


That  scheme, 


a  mock  hpttpr  xhowine  than  in  anv  other  ' eon  why  they  have  failed  to  call  for  their  ;  Adam  Beck  posing  before  the  camera  in  the 
prexTous  war  year,  made  only  6  p,c.  net  profit  |  -  director,  representing  the  Boards  vp,,  ,,.,uld  seem  to  point  to  a  certain  i  character  of  St.  George  slaying  an  outfit  of 

L  the  shareholders’  investment  after  pay-  tTT  r  r  -strenuousness  of  method  in  the  Victory  |  dragons  wl-h  the  head,  o  Mackenzie  and 

ment  of  taxes  and  donations  and  provision  Congress.  ca.mpaign  of  1917  in  the  West,  which  |  Mafin  The.-e  is  a  plentiful  supply  of  socia.- 


the  banner  of  reare  to-day  over  miles  and  ,  .  ■  r  u  i  ®  other  important  (  a.cadian  boditr, 

uce  Ddr,i.c,  ^‘1  for  contingencies — and  in  the  case  of  banks  a ,  *■  r>  u  ...  i  .  .u  u 

miles  of  w-ar-rorn  Europe,  and  wil  eventually  ,,  .  ,  ,  1  The  Free  Press  has  not  returned  to  the  sub 

moesoi  PI  in  1  .  f  .u  .  contingent  appropnation  is  nearly  always]  .  ,  _ ^  ,u-  .j.. 


jpct  once  since  it  fii-st  mooted  this  great  idea, 
and  we  fear  it  is  to  be  allowed  to  perish  at 


carry  it  to  the  verv  ga'es  of  Berlin  if  that  contingent  appropnation  is  ”car  .  a,wa>Sj  once  since  it  fii-st  mooted  this  great  idea, 
should  be  neccssarv  in  order  to  break  down  =  7*  cxpenditu.-e,  with  very  Uttie  of  the 

the  Prussian  will-'to-war.  The  money  of  contingent  about  it.  The  dmdend,  which  is  This  we  should  regret,  since  we  had 

Canada  has  spoken  well  in  the  past,  and  is  ,  j'*'”  ®ctua  >  on  y  o  P-c_  o”  intended  to  advance  the  claims  of  sundry 

now  given  an  opportunity  to  speak  again,  cap.Ul  and  rest  account,  to  sav  nothing  represented  on  this  boaro. 


Loan  ca.Tipaign  ot  191 1  in  rn*  west,  wnicn  ;  .Mann,  i  ner^  is  a  pienniui  supply  oi  sccia.- 
w,ic  perhaps  due  to  the  number  of  former  ,  istic  films  being  manufactured  in  the  United 
-•eal  estate  agents  who  participated  in  the  { States  these  days  anyhow,  and  the  id®a  of 
selling.  'compelling  the  moving-picture  houses  to  run 

_ — -  I  of?  three  a  week  of  these  as  being  "educa- 

OvE  I'ERV  poHERFi  L  argument  in  favour  ,  tiona!"  w-ouId  be  pm  to  Mayor  Church. 


,  *  ,  ,  ’  ,  ,  .  ui  .  k  k  A  of  the  profit-and-loss  balance.  It  must  be 

Let  no  one  be  afraid  that -.t  wall  not  be  heard  .  •  j  u  .u  .  jj-*-  i 

.1,  ,  -..  u  tiv  .  .k  borne  in  mind,  however,  that  additional 


in'Berlin.  The  nearer  the  .Allies  come  to  the 
borders  of  Germany,  the  better  does  P.njssian 
hearing  become.  Prussia  has  heard  many 
things  in  the  last  three  weeks  which  a  year 
ago  it  seerned  likely  ne^•er  to  hear  at  all. 

There  have  been  many  eloquent  appeals 
made  to  Canadians  by  their  political,  fin¬ 
ancial.  industrial  and  intcllectua!  leaders. 


nominally  11  pc  is  actually  only  5  P  C  on  .  .  .  '  tKI  l  argumenr  m  ,  uuuai  u-  vnu.w,. 

the  capiul  and' rest' account,  to  say  nothing  advance  the  claims  of  sundry  3.,^  ^vesting  in  bonds  pay-  The  idea  of  insisting  upon  educational  pic- 

of  the  profit-and-loss  balance.  It  must  be  her  bodies  to  be  represented  on  this  boaro.  able  some  years  f.-om  now  is  not  being  worked  :  tu.-es  is  an  excellent  one.  if  there  were  ary- 
borne  in  mind  however  that  additional  '^hem  the  Roj,al  Society  of  Canada,  as  effectively  as  it  should  be.  Perhaps  it  is  a  assurame  that  the  pictures  would  be  really 
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capital,  in  the  present  circumstances,  will  do  w  "/v,;,?/"  little  too  technical  for  the  majority  of  small  ;  educational,  but  m  the  hands  of  rne  loca. 

...1 _ _ _ _  _  .k,  "  \  eterans,  the  St.  Jean  Baptiste  5oeiet>.  bonri-buvers.  hut  it  will  not  be  w  asted  on  the  authorities  this  form  of  censorshir'  w-ou!d  b® 


ralher  more  than  earn  its  own  way  at  the 
rate  of  income  earned  by  the  funds  already 
put  in  by  the  shareholders.  The  large  \-olume 
of  excess  note  circulation  imuoh  of  which 
must  be  regarded  as  permanent,  destined  to 
continue  in  time  of  peace  can  be  carried  to- 


,  .  1  .k  ■  J  .  k  .kn  •'Jsy  f't'ly  the  cost  of  depositing  gold  <>’• 

calling  upon  them  to  do  their  duty  by  the  ^  1  ,  r, 

,  ,  ,  J  a-  r,  V,  ^  „  Dominion  notes  in  the  central  Gold  Re- 

latest  national  bond  offering.  Perhaps  none  j  .  ,  .v  .  c  a 

,  .  ,  ...  .L  .  r  T,  •  serve,  and  while  in  the  present  tim.e  cf  fin- 

bw  been  more  eloquent  than  that  of  Presi-  ,  .  .  u  ki  .  . 

r  .k  J  T-  1  ancia  uncertainty  it  is  probab  y  true  tnat 

dent  Howard  G.  Kelley  of  the  Grand  Trunk,  ,  ,  ,  ,  ,  f  .  ,  . 

.  1  ■  1  .  .k.,  1  _ -  the  banks  would  be  carrying  about  tne  same 

in  bis  personal  circular  to  the  employees  a  nd  .  /  .k  .il  ui  .  -l 

_  ,  .  .O'  J-  amount  of  those  unprofitable  assets  anyhow,- 

officers  of  that  great  Canadian  institution,  ,,  ,  ”  ,  ,  ,  .  . 

J  <  -1  ,1  .  .  „  k«,fn-  kk,«  P'"®”  “  ’^hey  were  not  useful  for  nrculation 

and  w-e  feel  that  w-e  cannot  on  better  than  ...  .  .  ■  ,  , 


ar  \  oterar.s,  rne  bl.  Jean  Baptiste  s>oeiet>-.  bond-buyers,  hut  it  will  not  be  w  asted  on  the  authorities  this  form  of  rensoi-ship  would  b® 

the  e.P  G..  the  .M  C.A.,  the  Fifth  Sunda-.  readers  of  The  Financial  Times.  The  |  extremely  dangerous  The  control  w-hirh  rh® 

•Association,  the  St.  James  Literary  Society  amount  of  sacrifice  required  to  save  and  in- '  pubhe-o-x  nership  cro-J'd  ha-^  e  already  secured 
of  .Montreal,  and  the  Problems  Clubs.  The  ^  dollar  to-day  is  smaller  than  it  has  ot  nearly  all  the  popular  channels  of  infor- 

possibilities  are  unlimited.  before  or  will  in  all  probability)  j  mation — the  cheap  new-spaper  and  masaa.r.e 

again.  The  quantity  of  things  that  — is  in  itself  a  menace  to  sound  th-.nking  ani 

. .  '■  ,.Q^  j^avB  to  go  wlthout,  in  order  to  save  a  proper  go^•err.ment.  and  to  ex'tend  it  to  the 

I  U./V./(.  DirectOTS  j  doUar,  is  less  than  ever  in  the  w-orld’s  history,  mcvie  shows  -would  simply  be  rivettmg  the 

A  I  But  that  dollar  sarad  is  still  a  dollar.  It  will  {chains  a  little  tighter. 


t  ossibilities  are  unlimited. 


C.N.R.  Directors 
Are  Not  Expected 

to  do  Directing. 


^  fVsnM  f'ven  if  ^bey  were  not  ueaful  for  circulation  Montreal  Gazette  this  w^eek  drew'  al¬ 
and  ’'^’e  feel  that  we  cannot  an  better  than  .  .  ^  ^  j  u  tention  verv  iustlv  and  forcibly  to  the 

embody  a  few  of  l.is  sentences  as  an  expres-  ®  *?  '"  *  ®  e  perm  e\  wou  manner  in  which  the  Canadian  Government 

Sion  of  our  own  feelings,  .^avs  Mr.  Kelley;  ''‘^'’ta^nly  be  reluctant  to  lock  up  so  large  a  ig  being  treated,  by  all  who  have  important 

quantity  of  assets  in  this  form  w  her.  the  same  questions  to  discuss,  as  the  sole  an<i-  final 
Now  that  the  tide  of  the  battle  has  turned,  note-issuing  pow  er  rould  be  secured  bv  sim-  authority  responsible  for  the  Canadian 
the  Canadians,  fighting  with  unexampled  ,  .u,  -fn-t-  Tk>...  tk«  Northern  Railway — the  president  and  dir- 

valor.  arc  breaking  their  way.  despite  heavv  P'N  tnfreasmg  capital  stock.  Thus  the  .  nnwTv  nraAniz*'^  hAarH  ViAirirt 


MAINLY  ABOUT  FINANCIERS 

BV  ONE  WHO  K.NOWS  THE.\I 


Now-  that  the  tide  of  the  battle  has  turned,  note-issuing  power  rould  be  secured  bv  sim-  authority  responsible  for  the  Canadian  ,  Sir  Robert  Borden  arnyed  in  Ottawa  on  1  espec.ally  smee  tne  yar  cu*  off  tne  1.  ..ror.w 
the  Canadians,  fighting  w  ith  unexampled  .k,  Northern  Railway— the  president  and  dir-  Saturday,  and  inomediatelj-  resumed  his  ■  sources  of  many  classe.s  ol  mxnuiactur .'; 

valor,  arc  breaking  their  way.  despite  heavy  ply  increasing  the  capital  stock.  Thus  the  organized  board  being  duties  at  the  Capital.  Sir  Robert  spent  a  artideE  and  compel.-Xi  mxyers  to  fine,  t-ir- 

losses,  through  the  greatest  defensive  lines  issue  of  a  million  dollars  of  new- stock  at  2P0  absolutely  ignored.  Says  the  Gazette;  vacation  In  the  South.  His  first  duty  was  to  stitutes  elsewhere.  The  unix-ersc!  recog;-.;- 

cver  engineered  by  man,  and  are  reclaiming  would  in  the  case  of  the  Molsons  Bank  ,not  "During  the  recent  visit  to  the  Pacific  ^rtend  a  meeting  of  the  Cabinet  Council,  i  tior.  of  the  English  language  in  J;p?.n.  t.  tr.- 
for  Belgium  and  France  large  territories  ^,g  jjave  the  slightest  intimation,  that  Coast  of  a  number  of  cabinet  ministers,  |  extent  of  its  being  employc-c.  in  rai,-' a-y  signs 

wtofco,  have  lain  under  the  heoi  of  the  Hun  ,,,.k  „  ,,  hut  w-e  iriv*  the  some  on  business,  some  on  pleasure  bent,  F.  S.  Isard,  treasurer  of  the  Halifax  Ship- ,  ^j^r.gs, do  o.  the  (Drier,  .al  c..ira:tci£  .-.ry.-. 

ei^  the  fall  of  1914.  No  section  of  the  such  a  step  is  contemplated,  but  we  give  the  advantage  was  taken  by  the  Boards  of  Trade  yards.  Limited,  left  Montreal  on  Thursday  j  Mr.  Birks  very  significantly.  A  boom  f,->r 

Allied  armies  has  a  greater  or  nobler  record  figures  as  illustrative  of  the  position  of  of  Victoria  and  Vancouver  to  urge  upon  them  night  for  Halifax  where  ho  will  look  over  the  Japanese  lewelrv  and  art  pr.-j-iurm  may  hr 

thsm  that  -won  by  the  heroism  of  Canada’s  Canadian  banks  generally")  have  the  effect  the  construction  of  certain  railway  facilities  w-ork  accomplished  thus  far  on  the  shipyards  predicted  for  Canaan  as  a  result  of  }Ir 
.  k'  k  T.  r-  J,  ,  not  merely  of  providing  two  million  dollars  promotion  of  trade.  The  incident  being  constructed  by  his  company.  Dir.  BifKs  trip. 

In  that  army,  whicJi  has  wTitten  Canada  s  ,  p-nital  which  wnulH  nrAmm  serves  to  emphasize  a  point  to  which  w-c  nave  Isard  w-U  remain  in  Halifax  for  several  days.  —  _  ,  , 

n»me  for  all  time  upon  the  pages  of  history.  7  additional  capital  which  would  pre.um-  before  drawn  attention,  namelv,  that  owner-  - -  ''  Au  BEi'p'-ED  from  Eng.anl  ' 

men  from  the  Grand  Trunk  System  have  ably  earn  profits  at  about  the  usual  rate,  but  ship  and  operation  of  public  urilities  cannot  R  j  Maviov,  M.P.  for  Fort  William,  and  ' 

borne  their  full  share.  Nearly  four  thousand  w-ould  also  entitle  the  bank  to  withdraw  one  be  di.ssociated.  A  number  of  directors  of  the  the  chief  a-uthoritv  in  P.’.rliament  on  the  iron  ??  Appeal^  died  at  fai.:r.d^h/’i= 

of  your  fellow'-workcrs  have  severed  home  niillion  of  gold  or  Dominion  notes  from  the  Canarlian  Northern  Railway  visited  the  co.ast  ore  resources  of  the  Lake  Superior  district  ’'*7’"  r  n  my  si:  i.  twir* 

ries  to  join  the  Canadian  Expeditionary  Reserve  iwhere  it  now  has  cities  at  the  same  time  as  the  Ministers,  but  of  Canada,  is  the  author  of  a  verv  picturesque  a-  one  o*  E..g.and  mos.  no.,  a  .narr..-.?;s 

Force.  Hundieos  of  these  fine  men  w  ill  ^  ^  '  "  A  ,  k"  it  was  to  the  Minister  of  Railw-avs,  not  to  the  and  liluminatin-^  v  olurne  on  the  w-ork  of  the  ®:^3>ning  Internationa!  rrora.ne.-.  e  .yj;-  ■ 

nSvcT  return  to  us.  Others  are  returning  three  million  dollars  and  even  then  falls  short  President  of  the  company,  the  Boards  of  CanadhT  medTcal  sl^rvice  the  front,  lor.g  career  before  the  B..:ish  Bar,  He 
shattered  in  hea.th  or  hmb.  Me  are  justly  of  covering  its  present  a'nnormal  excess  cir-  Trade  addressed  their  request.  These  hasi-  enii^’ed  'A  Surtreon  In  Arms”,  which  has  '‘’a-.aistinguisheainbo»hr.9Mona.a.nf;:r.»er- 
proud  of  the  part  p.ayed  by  the  (Drand  Trunk  ruJation  of  $.3,796,679 y  and  convert  that  1 1'®*®  t«en  were  not  deceived  by  the  pretence  lately  been  published  both  in  the  United 


Justice  of  Appeal,  died  at  faiicr.-,-l  K)-’!?- 
near  Bristol  on  Friaa-y  las'.  Fir  IJ-iwir 
'•  as  one  of  E.ngland's  most  noted  .oarrist?;' 


of^the^world  ^  million  into  active  and  productive  assets, '  States  end  Canad:i. 

0*  tne  worm.  ,  -.k  *  •  •  •  1  'w-  ced  from  politics,  and  is  to  be  operated  under  _ _____ 

.This  fight,  however,  IS  ours  just  as  much  without  impamng  its  liquidity.  independent  management.  They  understand  r  p  r»Au*»  tv,.  tbe 

M  It  is  that  of  the  men  in  the  trenches.  The  present  moderate  scale  of  profits  of  the  simple  axiom  that  the  owners  will  shaoe  Toron^m^^o”x  Excha  ijo  ^nTo^  car^tner 
J®iiSe''‘/he'  muLtiL^r  Ks^tuff^^  quantity  npply  Lt  the  firm  ofYanson  i  Grahai,  and  .orlor  to 


S"‘'A"su;^^/rAVm:^  which  h^ 

tely  been  p-ubli£hed  both  in  the  United  betvveen  ?he*United  .^tatls  aV.d  AlkxiVoY. 't 

tales  end  Canad_^ _  and  between  Frar.;c 

_  _  .  ,  ,  .  and  Germany  on  the  Casablanca  inridcr..  ir. 

F.  Pv.  Graham,  the  newest  member  of  the  1909.  He  w-as  the  first  E.'iti.-ir.  f’.e.n:nnt.->r.- 
oronto  Stoe'x  E.xcha.igo,  is  junior  partner  tiarv  to  The  Hague  pea'e  fonferente  in  t'.  iT 
the  firm  of  Sanson  i  Graham,  and  prior  to  !  kjjr  Edw-ird  «'as  Dl'vears  old.  He  --3--  t-.° 
lining  that  Institution  he  was  we.l  known  I  author  of  several  r'ssa  -s  and  trectiecs  on 


to  prox-dde  the  munitions,  food-stuffs,  and  ,  j  *1.  *  .  .u-  k  ^  '  In  resnec't  of  rates  imDrovem'>ntK  extcr«f  in  in  the  firm  of  Sanson  A;  Graham,  ana  prior  to  ejir  Edw-ird  "-as  91  years  old.  He  v  g?  s-o 

all  necessary  supplies  for  our  soldiers.  There  unproductive  assets  w  hich  it  is  necessary  construction  of  new-  lines  or^'anv  Institution  he  was  w  ei.  Known  I  of  several  essays  and  trectiecs  on 

must  not  be,  and  there  w-il!  not  be,  any  fo  carry  in  order  to  guard  against  sudden  other  matlor.  So  the  Gove-nment  is  an.  fo  the  Toronto  financial  distrnn  as  a  member  ^  legal  and  other  Eubjsrts. 

slackening  behind  the  lines  at  a  time  when ;  emergencies,  and  in  part  to  the  low  rate  oroachod  through  the  Minister  of  Railwavs  \  ^  Company.  In  - 

boys  are  crashing  on  in  their  final  I  earned  on  immense  holdings  of  government  with  a  view  to  securing  what  the  Pacific  blnW  bufnL  tooTam-  wunl ' 

(Vlctory  Drive.  tv.  1  i  <  ■  .  ...  Coast  neonle  conetrlep  Hnsfribu  tn  oanKer,  Dui  iKe  too  man.  prom.aing  young  i  called  for  military  sen-tee  unaer  the  r."-' 

To  maintain  its  war  effort  th.e  Dominion  F®P®f-  latter,  it  is  fair  to  presume,  will  assist  transoorta'ion  "  bankers  he  did  not  think  the  banking  pro-  English  standards.  He  is  4  j  ears  0:  ag°. 

Canada  must  obtain  this  fall  for  its  .  I*®  distributed  among  the  Canadian  people  -‘The  Minister  of  Railways  did  not  refer  -f®  he  was.  while  the  new  draft  includes  all 'men  up 

national  exchequer  five  hundred  million  {  (refunded  in  the  form  of  long-term  bonds)  the  delegations  to  the  Board'^of  the  Canadian  years  of  age.  Some  t  vo  year?  ago  h;.=  on. - 

dolkrs.  This  money  will  be  spent  wholly  goon  after  the  close  of  the  w-ar,  thus  relieving  Nor.ihorii.  but  treated  the  subject  as  one  to  Sir  Charles  Fitzpatrick,  Quebec’s  new  son,  Captain  Lauder,  was  .-  illed  n  a-  or  m 

xn  Canada.  It  is  absolutely  essential  to  the  ,k.  k„_k„  ._„kij„„  *k„„  be  det»rmined  bv  the  Government  nnrf  he  Lieutenant-Governor,  proeeedeu  to  Quebec  France,  .v.nce  tnat  nme  the  comedian  ha? 

euccess  of  our  armies  and  to  the  nrosperlty  fhe  banks  and  enabling  them  to  desote  their  took,  in  so  doing, 'the  only  course  onen  to  him  almosf  immediately  following  his  appoint-  devoted  al!  his  time  to  f-.rthering  tn;-  ir.t''-:- 

of  our  people.  The  citizens  of  the  I’nited  funds  to  their  proper  purpose  of  financing  -pbe  C.N.R.  Board  cannot  spend  a  dolla-  or  Thaf’®*  >®  in  the  (Tapital  City  ests  of  the  .Allies,  bt-  'corking  for  their  -  cr 

States  have  just  gone  "Over  the  Top”  in  current  trade  and  industry.  That  is  to  say,  capital  account  without  the  consent  of  the  Province,  having  assumed  the  duties  .  loans,  cheering  the  soidierr  in  the  fiel  i  and  in 

the  Fourth  Liberty  Bond  Campaign,  and  unless  Canadians  are  coina  to  relv  unon  their  Government,  and  the  Government,  in  f„rn  of  his  new  office,  He  was  enthusiastically  I  the  training  camps. _  H;s  effnr-s  towards 
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F,  H.  DEACON  &  CO. 

.ntobers  Toronto  Stock  EiUliaJ, 
IWE.-TMENTS 
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from  their  savings  si.x  million  dollars.  Can-!  Gon-ernment  to  proxdde  most  of  the  capital  been'^'^obtalned*  *^'?he^  pro-  known,  by  many  of  his  frisnds  ami  col-  United  States  a  =ucress  by  his  srirring 

ada  will,  proportionately,  do  equally  as  and  enterprise  to  carry  on  the  business  of  the  eedure  is  a  nocassary  sequence  of  ouhlic  lengues.  '  ,  speeches  and  singing,  "  much  aj 

w«ll.  In  order,  however,  that  the  objective  country  after  the  war  Instead  of  leaving  it  to  owmership  ^  - - — -  Ly  the  .American  people. 

ba  attained  it  is  necessary  that  each  indixddual  I  indi,^fldual8:  which  we  earnestly  trust  they'  "The  British  Columbia  incident  serves  to  of  Mr  .Tustice  Green-  J  - 

put  forward  all  his  energies  to  insure  that  .  show  the  futilitv  of  a  board  of  director^  in  the  shields,  w  ho  made  hi=  first  appeeranc''.  since  A  two  movth  ?  ft-rlot-oh 

the  Second  A  letory  Loan  is  siihscrihed  and  ‘  determination  of  violicv  under  nuhlic  nw-npr.  ^lis  illness,  in  the  Court  House  Chambers  on  i  John  .A.  'runn.  head  of  the  fi.rm 

ovCT-subscribed.  ,  ,  ,  ,  ship,  and  it  is  an  incident  that  will  .-ons^antlv  'a®N  gave  him  a  warm  welcome.  ,  Langlois  &  Co.,  of  Montreal,  and 

Buy  \ictory  Bonds  to  the  l|ralt  of  >-our  There  must  be  some  connection  between  recur.  The  locality  petitions  the  ’Vlinister  of  During  the  morning  he  received  many  con- j  of  the  famous  24th  Battalion.  C 
fiaanaal  resourees  and  you  will  thereby  do  ^  Montreal’s  present  civic  eov-  Railways,  the  Minister  confers  with  his  col-  grafolations  on  his  recovery,  which,  be  said,  |  returned  to  VIontrea  Mu'h  of  h 

your  share  in  bringing  the  war  to  a  tnum-  naiure  m  wiomreai  .  presenr  cnic  got-  Government  recommpnii=  fp  was  complete.  His  Lordshin  has  resumed  his  the  city  wil!  be  spent  looking  ef-e 

phant  close.  Aou  can  lend  as  fearlessly  as  ernment  and  the  fact  ,his  cuy  has  shown  Pariiament.  and  Parliament  keens  a  wntplif,  1  judicial  duties  sitting  in  the  First  Ditision  j  ness  affairs  His  return  is  we;eo; 
the  boys  at  the  front  are  fighting.  \'ictory  itself  incomparably  the  most  efficient  in  all  eve  on  the  electorate.”  ^  '^***'^  of  the  Court  of  Review  with  acting  Chief  j  wide  circ>  of  friends  and  anju 


'  "The  British  Columbia  incident  serves  to  MA.vy  frievd?  of  Mr  .Tustice  Green- 

show-  the  futility  of  a  hoard  of  directors  in  the  shio'd?.  who  made  hi=  first  appearanc''.  since 


speeches  and  singing,  "-oro  much  appreciated 
by  the  American  people. 


determination  of  j.->oliey  under  public  owner- 


shields.  w  ho  made  hi?  first  appeeranc''.  since  a  Ttvo  movth'?  fi-RLOt-oh,  Lt.-Co!.  | 

his  illness,  in  the  Court  House  Chambers  on  i  John  A.  ("runn.  head  of  the  firm  of  Gunn. 


There  must  be  some  connection  between 


recommends  to 


Bonds  are  a  splendid  investment  and  this  Canada  in  dealing  with  the  epidemic  of  '  - i _ _ 

gjV’Jm'e'’.'.  ‘teor,°;r°;i&df„r"uch ‘‘■1  '•  ” '  the  germav  mark 

high  rate  of  interest.  adian  city-dwellers  are  not  quite  ready  for  uaKlUAlv  .nAKK. 

p«.  /-  J  IT.  1  T.  n  1  ■  absolute  democracy  in  their  local  affairs.?  i 

The-  Grand  Trunk  Railway,  in  common  .  _ _  London. — Financial  circles  In  London  have 

with  practically  all  the  other  great  corpor-  been  much  Interested  in  the  movement  of 

ations  and  many  lesser  business  houses  of  THE  CAN  ADI  A^  NOTHERN  TUNNEL  t^e  German  mark  In  foreign  countries,  and 


judicial  duties  sitting  in  the  First  Dn-ision  j  ness  affairs  His  return  is  wpicomei  b'-  a 

_ _ _ _ _  'of  the  Court  of  Review  with  acting  Chief  j  wide  circ>  of  friends  and  acijuaintari  r?. 

■■  Justice  Archibald  and  Mr.  Justice  Coderre.  Previous  to  leaving  for  n^•erseas.  Col  rijr.r. 

.V  — — -  enioved  the  reputation  of  being  one  i-f 

THE  GERMAN  MARK.  M.  P.  Eckardt.  the  well-known  finan-  most  popular  wholesale  men  in  Canada 

_ _  ’  cial  publicist  and  author  of  standard  w-orks  i  He  commanded  his  regiment  here  and  at 

on  Canadian  banking  and  cognate  subjects. '  Valcartier  C'amn  and  for  over  a  year  in 
London. — Financial  circles  In  London  have  has  been  appointed  editor  of  the  financial  France.  During  the  past  fifteen  months  or 

been  much  interested  in  the  movement  of  department  of  the  Toronto  Board  of  Trade  so  he  has  been  m  England,  with  various 

the  German  mark  In  fnrei^  News,  a  position  hitherto  occupied  by  Victor  I  commands  at  English  training  camps  in  con- 


A  most  unportant 
coni ideratioD  at 
the  present  time 
is  your  suhicrip- 
tien  to  the  coming 
Victory  Loan. 


GREES'SHTELDS&CO. 


^  hearty  welcome  by  hi?  many  old  fnem?. 


J7  SL.John  Street.  .Vtontreol 
Cetrtrol  Chombert.Ct-tawo 


nxonins,  worn  interest  at  tne  same  rate  as  tne  nf  n-av  this  tt^eek  marks  thw  enmnlotlnn  k  — J  .  ,  .  urine  "a  Keen  ana  inougiuiui  corameniaior  upon  tne  ooaru  01  i  raoe.  wnere  ne  w  a?  e-.vf^  a  »  i  w  ■k.v.  » 

brads  This  sertdee  a?  The  Financial  Times  .  ^  1  T  ’  u  u t  of  bought  freely  In  the  countries  hordering  on ,  economic  events”.  .  hearty  welcome  by  his  many  old  fnem?.  i  ■:  ^  H 

DBmas.  ims  sertnee,  as  ine  rinanciai  limes  enterprise  of  remarkable  vision  and  audacity, ,  Germany  and  a  writer  In  the  Morning  Post  _  ^  I  1  So-o)  ...k«-  g 

well  knows  from  its  own  experience,  repre-  which  in  less  troublous  times  than  these  thinks  this  -was  due  to  the  prospect  of  a  William  He.vrY  Moore,  whose  book'  Toseph  Huvter  rv  ex  M  T  \  't  I-  9 

aents  a  great  sacrifice  of  energy  and  expen- ,  would  have  been  celebrated  by  a  perfect  ‘’**5'  Germany,  and  of  the,  “The  Clash”  is  being  much  discussed  for  its  !  Caribou.  B.C.,  i?  in'the  Eisr  I")  '  itombert.Gttawo  g 

diture  through  the  vast  amount  of  book-  flood  of  eloquence  upon  the  Illimitable  riches  rccovsry  of  German  Industry.  The' frank  expression  of  views  on  the  race  question  :  business.  He  is  a  perfect  dou'ole  for  Lord  , .,  . . 

keeping  which  it  involves,  and  the  companies  nf  Canada  and  the  resourcefulness  nf  Ten  k  ^  Canada,  is  the  same  Billy  Moore  w  ho  Shaughnessy  in  personal  appear.ince.  and  i:  i>»-«ewMliiiii»'i(iiwieiieeMBrarasMieliira 

mit  tbc«  nr  c-miiar  n„or,„»,r.o„ro  ''anaua  ana  tHC  resourceiuiMss  ol  Can-|  «if  guch  has  been  the  theory,  the  verv  was  until  recently  secretary  of  the  Canadian  one  of  the  eanien  and  most  intere-rir-^ -/ ■  —  1  ■ 

Y  k  ^k®  ^^k  udlans  in  developing  them.  To-day,  the  definite  terms  of  President  ATiUon's  note,  Northern,  though  few  people  seem  to  ha\-e ,  Pacific  Province  pioneers,  in  the  da-/?  of  L  VBLY  t  LOSIA'.  (M  BAlTxx  AT  FREIGHT 
are  entitled  to  the  gratitude  both  of  the  eloquence  of  the  nation  being  absorbed  In  with  indications  of  unconditional  surrender  realized  the  fact.  Mr.  Moore  seems  to  be ,  the  Cariboo  rush  of  the  '  Ro  '-flfDw 

country  and  of  the  indh-ldual  purchasers  |  the  flotation  *  f  a  6  Aij  p.e.  bond  issue,  there  Is  have  brou.e:ht  a  decided  revulsion  of  feeling  abandoning  raiJway  w-ork  for  politics,  by  ,  now  lives  in  "i’ictoria.  A  close  associate  and  ^ ' 

whom  they  serve.  It  is  the  small  purchaser’s  ' -on-  ,0  noor  as  to  do  reverence  to  a  mere  Thursday’s  cables  from  all  leading  ‘‘Bonne  Entente  _  movement,  intimate  friend  of  the  late  Hon.  E-ih.='rt  Ord-T  of  Var  Board  Ant  tn  he  Effective 

moneV  which  will  make  the  difference  be-  .  »  .  !)  reverence  to  a  ^  There  is  much  good  thinking  tn  his  book.  Dunsmuir.  he  opened  and  managed  -^'ne  I  ntd  V.ven, her  loth 

J^naa^essardfanureintHcfr^^^^^^  °  engineerlnj  and  ecoaomlcifor  sterling,  reported  a  severe  sluSp  tn  the  particular^  his  development  of  the  idea  that )  original  collieries'  of  Vancouver 'niand-  >_-enri.er  10th. 

twenauccesB  and  failure  in  this  as  In  the  pre-  enterprise.  value  of  the  mark.”  ^^'English-Canadiana  have  lost  their  love  for  planned  and  plotted  the  Island  town?;  E-,.r-  vv,  ,k„  camirtGn 

e^ng.  lpau.  The  amount  which  can  be  ygt  the  Canadian  Northern's  entry  Into  In  the  Scandinavian  countrlea  the  fall  of  ^*ud.  _  U-eyed  large  areas;  created  se’'-2ge,  ws-p--  war  Board  for  -ho  or>en;r-  o'  the  ra''-www 

d^wn.  from  the  accumulations  of  fixed  ,  ^lontreal  Is  Just  as  Important,  and  bears  Just  1  ^he  mark  has  been  rapid,  the  weakness  be-  t  q  nFvvi?  now  liaison  officer  of  I  fre-.zbt  s’u^d?  f'^r  the  r»ceip'’and  deliWrv 

cplt.)  I.  more  o,  1,»  determine  1„  adv.nc. '  „  „„„  ,„lh.  p,„p,'ri,y  I  )"«  a»ed...  .Mol,  l.  p,r.  ,hf  S/.diLifb.ria;  aa»du£  Sf,Ta.n '  ifS'f.’and  'd^^  '‘-'‘f'-  "■  ■  ■  ■  «  ■=.  da;):  («d  fL:rcllSs 

by  tha  atate  of  the  country  s  buslnese;  the  q,  both  city  .nd  nation,  ae  It  did  In  the  days  ffnanln.  Tn  *111^*  named  ae  a  member  of  a  Canadian  economic  i  nun.m-uir  raining  ir.rerest,'  lorateo  -  .'.if  “-  '  '  ’  h  eatep-.nc  on  ?atnraay.  on 

amount  uhlch  can  be  withdrawn  from  the  u-hen  thla  plan  waa  conceived  and  eet  going-  mTtlf  mtlll  Ifocn'M  pfft  flS,“eth-  the,  commission  which  will  act  Mth  slmiiar  com- h-eyed  and  built  the  Esuu.malt  erd  N^ra.irao  f'd’  -"I'  ‘f-'',*;'  ''I  I-"!  «  I  fm- 

^ent  income  of  indhudual  Canadian,  la  rt,,",,,,  dilTerene..  that  , he  whole  ”-yhV;olf,'r,“'’,n fX’Sm.t.d  i  ,™*,'irg  frcommern'll^  fb" 

lifted  only  by  the  power  of  self-denial  and  enterprise  is  now  in  far  less  businesslike  in  exchange  figures  may  be  the  result  of  Messrs.  Just  and  Wilgress  of  the  Trade  an(i  j  J^he  southern  extremhvoV  the  Mar.d'^  -?'^d4r  ^he  ivi.-ihc  :s  -he-refore  advised  that  the 
the  patriotic  feeling  of  those  Canadians  hands,  Ii  Is  opportune  to  point  out  to-day  factors  acting  together  or  Inde-i  Commerce  Department  and  Ross  Owen,  [  almost  fifty  vest' ae  a  m-r'e ’'neVen'  of  tcg'i’.a’ion?  z-  rresm*  ciovprnin?  the  open- 

themselves,  'Y^’e  say  self-denial,  but  it  is  that  our  present  attitude  of  contempt  for  the  C.  the!  transportation  officer  of  the  C.P.R.  in  Siberia, :  .tis  actmties,  co.ntroiled  the' busi-iec,* 'o' t'h’s  ir.r  and  closing  of  freight  sheds  on  the 

lelfo^enlal  for  the  moment  only.  Those  who  achievemMts  o'  our  darinir  ..-romoters”  ®  i  '  railway,  which  has  now  passed  into  rv;  t  -anadi.-in  Go--:;-nnie:-.-  Railways  w-.i;  con- 

''rave  and  buv  Victorv  Bonds  to.dav”  will  _  !  _  !./k  °  promoters  revolutionarj'  movement  of  a  character  I  but  three  members  representing  agnctJtural.  I  possesrion  of  the  Canaoian  Pacific  with  •'^o  '•«®*  date. 


e^ng.^^aij.  The  amount  which  can  be  tjjp  Canadian  Northern's  entry  into  lu  the  Soaiidinavlon  countries  the  fall  of  '  _  veyed  large  are:??:  created  se^'-sje.  w\ir^Boar^, 

d^wn.  from  the  accumulations  of  fixed  ,  ^lontreal  Is  Just  as  important,  and  bears  Just  i  ih®  mark  has  been  rapid,  the  weakness  be-  p,.,,  t  e  dfvvts  wow  HaUon  offioer  of  I  j  5”^  e.ectrical  services ;  organized  and  fre-zht  ?h' 
capital  Is  more  or  less  determined  in  advance ' much  promise  for  the  future  prosperity  ^  the  Canadian  ^iberir;  expedition  ffs  been  ^  anT'sui:cidiarv  "a'crit-l?  ^ 

by  the  etate  of  the  country  s  business;  the  of  both  city  and  nation,  as  It  did  in  the  days  condmons  Tn  thr°^mral” &!l^res  *^Thc'  "'k™k®^?/  *  Canadian  economic i  Dunsmuir  raining  interests;'  located,'  ?ur-  da'v 

amount  which  can  be  withdrawn  from  the  when  this  plan  was  conceived  and  set  going—  writer  in  the  Morn'ne  Post  al^  commission  which  will  acpnth  similar  com- 1  veyed  and  built  the  Esqu.raalt  end  Naiuiimo  ' 

rixrrent  income  of  indix-idual  Canadians  is  ,,,th  this  sole  difference,  that  the  whole  ^Th’^e  colfapse  ffi  CyLman  c^dl'^  .'’.Y’  "helYrot- 

li^t«d  only  by  the  power  of  self-denial  and  enterprise  is  now  in  far  less  businesslike  in  exchange  figures  may  be  the  result  of  Messrs.  Just  and  Wilgress  of  the  Trade  an(i  j  "he  iTuthernext'emhvof^t he 

the  patriotic  feeling  of  those  Canadians  hands,  Ii  Is  opportune  to  point  out  to-day  factors  acting  together  or  Inde-,  Commerce  Department  and  Ross  Owen,  [  almost  fifty  vest"  ™3?'.  a=  a  rrri’.a-:ow  = 

themselves,  -R’e  say  self-denial,  but  it  is  that  our  present  attitude  of  contempt  for  the  ^e  I  transportation  officer  of  the  C.P.R.  in  Siberia, ;  .tis  actirities,  co.ntroiled  the' business  of  t'his  i’*--  and  cic 


the  patriotic  feeling  of  those  Canadians  hands,  Ii  Is  opportune  to  point  out  to-day  'opether  or  Inde-,  ComWree  Department  and  Ross  Owen,  [  almost  fifty  vest"  ™3?'.  a=  a 

themselves,  'W’e  say  self-denial,  but  it  is  that  our  present  attitude  of  contempt  for  the  ^e  I  transportation  officer  of  the  C.P.R.  in  Siberia. ;  .tis  actirities,  co.ntrolled  the' business  of  t'his 

ielf.^enlal  for  the  moment  only.  Those  who  achievemMts  o'  our  darinir  ■’nromoters”  ‘^mintrv  misht  be  the  immediate  cause  of  a  ^  are  the  remainder  ol  the  present  commission.  i  railway,  which  has  now  passed  into  rv- 
and  buy  Victory  Bonds  to-dav”  will  ^  T  !  u  .  movement  of  a  character  I  but  three  members  representing  agriciJtural.  I  prvssesiion  of  the  Canaoian  Pacific  T-ith  •’’e 

i«ve  ana  ouy  \iciory  xionas  to-aa>  will  gven  jhe  word  has  a  sneering  sound  which  threatening  the  total  military  collapse  of' mining  and  banking  interests  xinll  be  ap- :  issoriated  collierie?  and  O.in  oob  C-L  ff 
b«  amply  rewarded  Lo-morrow.  ,i  „„  ^^nt  to  have)  is  not  so  much  Germany,  it  Is  even  conceivable  that  a  be- j  pointed  shortly.  |  timbered  land  which  fodT-  form?  i 

'  )  logical  as  pyschological.  It  is  no!  the  result  prolongation  of  the  war  with  a  -  ,  westernmost  section  of  the  nioneer  Cvna  nn 

Servants  want  a  war  bonus  of  of  reasoning  and  cool  Judgment,  any  more  Germany  might  be  W.  M.  Birks,  who  has  just  returned  from  transcontinental  system. 

•9CA.  •»  — iu.  _ _ — _  1  •  1 .1  /  ..  .  .  • ,  Rf  fhe  bottom  of  this  sudden  weakening  of  a  short  trip  to  Japan  to  sense  tne  manu-  . 

A  sdf-rcwpecting  nation  woulo  than  was  our  former  enthusiasm  for  every- 1  aennany’s  credit  in  the  eyes  of  her  neutraJ :  factoring  possibilities”,  reports  wonderful 

^  nave  placed.^ them  uader^he  necessity  of  [thing  that  our  promoters  oro^oted,  We ,  neighbours.’y  1  develcpmeats  In  manufacture  for  export.  Save  for  VictoiT — Bonds 


hi'  'rinanciii  iimcs  Is  pnnted  ana  pub¬ 
lished  at  333  Craig  Street  West.  Montreal, 
i  v  The  M  ■nir,=ai  Financial  Times  Pub- 
llshiag  Cernpauy,  Llinitod.  Montreal,  T.  K, 
Dickinsoii,  Prcsidi'.ut;  D.  K.  Sandwell, 
Vice-President.  > 


MONTREAL,  SATURDAY,  OCTOBER  26,  1916. 


Capital  Paid-up,  -  -  -  •  $1,500,000 
Reserve,  ------  $1,300,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allo'ws  Interest  on  Guaranteed  Investments 

Montreal  Directors  : 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W'.  M.  Birk? 

J53  St  James  Street  MONTREAL 


The  Crown  Trust  Company 

145  ST.  JA.Mr.S  STREET  MONTREAL 

*‘A  Tra«t  Company  tar  the  Public',  Serrlee.’' 

FAID-IT  CAPITAL  8500,000 

BOARD  OF  DIRECTORS 
Colonel  William  t.  Crear.  rreuldestr 
Major-General  Hr  John  %%  .  Carnon.  C.B.,  and  5*.  H 
A  Ire-rreAldcBtn 

Lie’Jt.-Col  Gerald  'V.  Blrks*  Brla .-<,encral  F  5  Meljfhen.  C.M  G: 
H.  D  Hf*n«'oo;S.  11.  .  Rcford. 

■"  Uutrhl^oo.  Brlr  «<»enernl  Jamci^  G.  Ro**,  (  .^I  G. 

Alex  Ma*  I  iiurin.  John  ,  Rorj*. 

Colonel  .fohn  'Icivorffotr,  F,  >.  >outhani. 

Arthur  L.^man  Lome  (  .  Welister, 

Malor-(ieneral  F-  .  tt  iGon.  i  .M.fi. 

Irving  P.  Rcxfopd—- Manacer. 


Unlisted 

Securities 


Cft«a  afford  over  a  parted  o! 
time  the  most  attrartlre  and 
remuneratieu  investment  ob- 


TVe  are  :n  a  poEiticn  to  rec- 
cmmend  several  such  in'^est- 
nientc  a;  at'racti’-'e  prices. 


We  spec.alue  In  *.his  class  of 
S€;CuritieE  and  sell  ’hetn  on  a 
tasis  Co  :ive  our  client  good 
prospects  of  sausfac'or:  pro* 


Ask  for  parliculars 


T.  A.  RICHARDSON  &  CO. 

Investment  Bankers 
Royal  Bank  Building  Toronto 


WANTED 

For  the  r.Dc:U«h  51arket 

Oil  Properties,  Bonds, 
Stocks,  Etc. 

T9  Sell  on  5~  Commission  Basis 
Bankers  Eefer^nrei  1  .srhanced, 

J.  BY  R  E 

Head  Office 

42  STestlaTid  Row,  PuMin,  Ireland. 


ODD  LOTS 


Hundred" 

fr--'.a'.:2e  ir  ''artinns! 
njiav'.ef  -"^o  nrdf.r  jmtU 

r.nne  tno  '.arg*  for  us  to  handle 

BRYANT,  DUNN  &  CO. 

BROKERS 

114. ts  fT  Kr.iVCOr?  \.s\  lER  £T 
MOVTHE.V]., 

D'-ent  Hri'At*  "  c'-s  !o  "U! 

N>a-  Vrris.  a.nci  Tercnto  Offices 


Victory 

Bonds 


TO  IRISK-CANADIANS 


A  n?v  f;e!d  for  sound  invest-ments  »x-iEt.e 
in  Ireland  for  re-buc'd.ns.  ooal.  iron  and 
conper  mines.  fIpc trie  power  -jjd  town  ^ 
lighting,  supplying  agricultural  tractors  and  | 
Tfiaciiinerv.  slass  makinir.  p’'-.  Bie  interest 
raid  on  monr.-  invc-'°d  f  rh  absolute  serur- 
itv*  Mcne>  is  t>an'»d  for  de\eiopmen*  of 
Irish  indus'tries  lying  dornian*.  .Now  is  the  | 
time  to  take  advar.'age  of  post-war  enter-' 
nrises  ^o’’  mforma'iDn.  w-rit''  James 
B'-  rne!  r  nancial  Broker  and  Promoter, 
42  irestlaiid  Row,  Pnlilin,  Ireland. 


The  V^ictory  Loan  Cam¬ 
paign  is  about  to  open  :  : 

Make  your  Financial  ar¬ 
rangements  early  and  help 
the  work  of  Committees 
and  Teams 

A.  G.  ROSS  &  CO. 

Dominion  Express  Bldg. 


S20,000  CITV  or  VICTORIA 

s>tf  BONDS 

Do-I  10.50  In  ir.is 
rnirr:  to  a  ield 

*100.000  f  ITV  or  vrn  M  r.eT’BIVCTFB  B  t 

6"r  GCL.D  BONDS 

Due: 

PRICF  TO  ^IFLD  T^'. 

Oxford  Securities  •  orporation  Limited 

Rn.al  Bnnii  BMer..  lomnto.  Ontario 


CANADA’S  PROSPERITY' 

Depends  upon  the  snore**  of  the 


V  Depends  upon  the  success  of  the 

^  Victory  Loax  ^ 

1^1  HEAP  OFFICE-oTORONTO 


Victory  Loan  Items 


|H0W  CANADA’S  AIR 

It  Is  quite  apparent  that  Vancouver  as  a  ACT  IMl^ITCTDV 

city  is  determine  to  make  a  name  for  iteelf-  l.ilMri  l|ti|l|]^||\I 
In  connection  with  the  coming:  Victory  Loan;  A  AAHl/VU  A  11  A 

campaign.  It  fully  expects  to  double  last;  ||«  e  p  mm  -  nAfinfm  f 

year's  quota.  That  the  Vancouver  or^anl- •  Iw  AV  lyi  AIIL  |/|IVXI|/I  L 
ration  will  do  this  is  not  doubted.  Itsj  If /ikJ  1T1/aaJL|  A  a/mOaOLiI^ 
final  results  in  the  campaim  of  last  Novem-1 

ber  were  greatly  admired — and  in  manyj  - - 

cases  envied  According  to  advice*  from  ,1,- 

that  centre,  the  current  organization  is  *^senT  Capacitj  of  the  Munitions 
even  more  efficient,  and  this  strong  band  of  Board’s  I’lant  is  .350  Light  Ma* 

workers,  backed  up  by  an  equally  strong  rhineo  a  \fnnth  anA  fi  T  . 

system  of  adveraslng  the  loan  and  advising  *  Month  and  8  Laige  FijnnjT 

prospective  subscribers,  wtll  no  doubt  ex-  Boats  for  Bombing.  Etc.  —  This 

ceed  fjie  market  which  it  has  set  for  itself.  fapacitv  is  Being  Added  to  Meet 

by  a  good  margin.  *  ^  ^ 


Board’s  Hant  is  .350  Light  Ma¬ 
chines  a  Month  and  8  Large  Fljing 
Boats  for  Bombing.  Etc.  —  This 
Capacity  is  Being  Added  to  Meet 
Allied  Demands. 

Canada  s  hug?  airplane  industry,  which  is 


CHARTERS 


FED1.BAL  f  HABTEB.* 

Smitb  i  Waijh,  Li.T  'sd  Toro"*o-  t 
f'-Ooeo'*  rtri^a’  (  o.  L;.'3i'e.'i  Mottreil. 

Kerosfct  Equipn!fa»  i  n..  L  nz.rei  Mw'rrf,;.  S4f',0Cn. 

.A.x».-;r8r.  f’fam.'h.n  I'o  .  l.-.-.ii-ci.  Toronto. 

5j.on0.eee 

'■ni»-c'  0*»k  Eak-'V  Co  .  L:x:-cf.  McnT-al.  »40.''ee. 
•’fCf)  ’..ifTrAd,  5?'^r*rr£l 

,^Sruii£"  ;CK  Suiphitf  F  br-  (.o..  L'.niited.  Mottroal. 

‘  ir.a-i;aE  .Alcohol  Co.,  htirf.pd.  Mon'real. 

55  ron  ooo 

CcluKDia  Se-'jrities.  L:.T:*pd.  $300. DOO. 

gl  ESrC  (HABTEfi^ 

Frtnk  Tiobfr*. 

Ccurc.h«cr*.  f.&ro*'  Mor.*r*a! 

^  a  Cif.lidurtritlle  ie  St.  J'raiicois.  Liirj’ed.  St  rrtr.co.;. 

12^  opr. 

'■^cuthier.  L:m:‘ed  Mrntrea'.  .•2''*.0ro 

Allen  -  Edhtf»-n  En*°rpr.ye«  l.t.  Mc'ttrreai.  520.000. 

Frf»d  T.  Sn*..*h.  L:.T;itH.  ^!o.•'‘r6a;.  5J^.O0^V 

OVTARiO  (  HAKTEBSi 
K»pppl  Rura!  Tflcphor®  .r  I  '^lartcs. 

Benaor.  J'^hnF'p.r.  I  o:  'Pd.  Harr..‘o.'  24^^00. 

Star  fublishiag  Co.  of  Wind8c.v  LaTj.-^d.  ’Windsor. 

‘t3«  ard  Co  .  Lirai’pd.  $4^ 

Tot»r.£hir  Telponon*  r 0  .  M^Mran: 

Bd:  . 

rianf-  Tolephcs*  ^ r  .  Mador  ?2.''O0 

'•  K'^r’a  Kura'.  Te>rhcii*  I'c  Lixitef  V'a’ford  Station. 

Harrpshi^**  Telerhore  .  Lim'ed.  5L40O 

C'r.*?“’o  **•  .  i  .o,j  Xg-onto. 

G^-d-on  *'  Ed"  i.’-i*  Lim  ipd  Tr*ron*o  ^ 

Li  •ap«tnn‘?  R'arai  leirphon*  Co.  Li.T.3*.pd.  ui' fner*. r.e 

Crer-k.  .53 

L:n*oIr.  '“o  .  Limited.  Toront*'. 

P“'!M8h  A.T?r‘ran  F'eiaspar.  Linj’tod.  Tor'^nto.  ?lOf’',00C. 
-*!a-ndpr  *?:  l;n?  '  o  .  !  '.Ti’^d  L  nd.'.t 

PBITISfl  fiUMlBIA  (n^BfKR*- 

^  11* f  1  h*j* nr'  1.  n*  '<*'1.  ^  t'O  aaa 

r.  -f)/s  LiTT  *"■!.  Xanrnj'f*  tT'/ino 

K  si«o  '  *a’ ion  V  o"l\5.  1,'m  **-H. 

«  '‘Uje^r-a  Iron  and  <  a.  Iaim’’‘='].  '  ar*'’Oj  .--r, 

oi.fi 

\  2nco'J**'  C  Conr'-a'"^  t  Lim,  •■r'’  '  t2*_AOA 

Ha  -’fo-n  I  ‘  r.  1,1 0-  t4,?i  f  -2Knrrv 

T  t  nrint -ij'-t . I  p  •/m;*'’'!.  \ 

'  •'to'ia  F-h  ard  ‘‘nld  '‘•priif-*-  t  n.  ’  -nturej.  5'ic/0v-a. 
1^0  ofiA 

Canrou'**  Limited  C3r!rou'‘*‘r 

Irl^vpe  E;j^Pfl®e  T  fT.:*ed  \  in  f'AiJ  ^10(5  000 

?urre  OilCo  .  Lim’^ecC  Uanro-,-®-. 

Haro#'  Grr*!'  I.  mi^ed  Prtrc®  f’tc-'irf®.  tio  non. 

A«hrrn^t  T'"ipa'ed  Land?  Li.T^'r^d  '  an^nu-.e' 

Paul  K.tp^tf'rk  To  I'T'j'ed  ^  oaa 

Palm®^  L'Ti**»n.  5  an'^ou*  '''  i.sSoaoa 

North  Am‘-r>  an  T-adir.?  ^  .  Ijm.-'ed.  ^  anen.^i.-^r, 

J30 

Len*.!’*  Co  Lira’ted.  t|A/iAo 

•  a*e  M  .O’.nc  f  n  Linti’-d.  ^’anrouv^:  .t*".Ano 

^Binbo’'  '"l.jh  (  n  Limi'nd  r-’nr- f~*onrpo  JIO.^'Da 

Trail  r  Jul'.  I  m  ' pd .  P”r!''*’  P ui>nr» .  i  ’  A  fioo 
Paeitir 5l«ta' \\  I.'m  ’po.  \  5v.^^.jvo-.  rno 

Buncfi'**''  l<i'’ocTc,  I,'r*"*ofi,  *  -;a 

>ji  ®-  f  Mires  I  irr'*''d.  F-*  .'it.s.PAn'' 

I  «♦  ®^3*  •  gr  g  ‘  C'oa*  1  r.  ^  Id’wt't*'-.  \  ’rfA’-ia 
Uoiof  ■^aff’*^’  I ’opo«  ♦  Sa-;!‘e  1  n"’pd.  '  anr''’j'’'*-. 

5 1  oo,Of>A 

pr.fo«'  T.  jjbIvn*'  f  o  ,  ^  ttoo  o'lo 

\dana'*  Pablishinp  ''  .  L;rn!*'‘d.  \  !o*or:a 

f  ’■aiR'ford  ar  i  i)ir*’"rv’ irp  fn.  L:*r:*fd-  '*an- 

ro'jx  oy .  «  1  A  non 

A  (-•Har'd  T.imit^d.  C'ar'v' j-»-  $1.^  aao 

*  la'k  «  T*ari^  C-fhool  'tnehr-.ra!  Pfi-’isr*-  ,  Limited 
\  int ona  ?  ^  n  fiOM 

* ‘  'adock  A*  .  I.tfr “•d.  ^'a^nou'•^•.  ro*’’. aao 
Board  A  '  r>  ,  limited  \  2*-«-f.tjve-  $21.^0^ 

Gn!dc  n  Lurnber  *  '  anroj  ■  or ,  .*  1  a.aoo. 

^tnokwel,  «  L•n“  ’od.  Kolo'i'oa  $:o.'  aa 


Amt. 

Subscribed 

ru  st  .  $  ej  ftr.rt  c.m 

fecond .  07.000,000 

Th’.rd  .  ,  .  142. 000,000 

Fourth  ( 1st  VictO"-'!  401.000.000 


would  resllv  be  in  the  nature  of  an  fn^rcase 
in  the,  fund. 


'I’lcb  interest  n-iii  cntre  during  'he 
Viotorv  Loan  Oampairn  ein  the  Honor  Flag 
This  emblem,  which  ha«  been  designed  after 
much  deliberation,  will  be  the  central  sym- 
bn'  of  the  roniing  campaign  and  'vili.  it  is 
pvpccred.  be  et  en  more  familiar  »o  the 
p'ople  of  '  anada  than  the  service  flag  no" 


tn  bn  seen  in  so  man:-  r-.p/ions.  The  Honnj  turned  out  h;-  thi'  faeioi>  was  tested  this 
Flag  '’  ill  be  flown  from  the  flar  poles  of  fall  and  wa®  found  to  be  equal  to  the  de- 1 


rnn-imtinitioe  which  reach  their  quota  end 
■be  attendant  ceremon'  i*  expened  'n  do 
Tuui  b  to  add  res*  and  competition  to  the 
.  ampa  gr 

Tb-  flag  is  of  beautif”!  design,  embrae.ng 
the  nationa'  ce>tnrs  red  white  and  b!iis 


O'lo'a  end  mande  plactd  upon  f.  On  the  floor  of  the  | 
rted  'o  do  astpnibl.r  room  of  the  plant  «eif  several  of 
ion  to  the  'his  type  and  ih<  o'i'jiui  «'ll  be  consider- 
al.i>  increased  from  time  to  time 
embrae.ng  Bi’t  the  chief  point  of  interest  in  •  visit' 
and  blue  to  the  plan*  's  the  Model  K-.i  Flying  Boat. 


Acnose  the  upper  'eft  hanf  corner  there  a'e  one  of  the  bu,Kic®t  and  lueyst  effeciiv* 


f’ve  bars,  each  representing  a  f'anad'an  " 
Loan  A’  the  lowe*  lef*  hand  eoimer  is  ' 
I>oniin:on  coat  of  arms 


There  is  another  omblern  The  Honour  eight  mat  hinc  gun 
Roll  p-ii!  be  seen  in  alt  the  large  sioie®  lute  a  12-pound 
off  esc  and  faetopps  pro\  idlnc  To  P  e.  of  <he  niai  hine  guns,  so  t 
employees  heronie  subscriber.®.  if  s.s  p  c  'b'p  of  the  air  tha 
b’;c  bond?  a  siickei  urt  be  attached  s.how  rijiion  The  pi'ii 
■nc  that  to  be  the  rase,  and  so  on  up  to  all  of  4d  feet,  thr 

iMil  pc  O'er  all  1®  20  fe< 

To  Those  who  pitrohas*  bonds  an  Honor  ®ptearl  is  102  feet. 
F'.itton  will  be  Ed'*en,  It  is  about  fhesa.me  w'lb  the  .A 'to  of  : 
size  as  tbe  b'lFon'  given  wi'h  each  nur-  *  intis  of  in  feet,  i 
chajie  during  the  fir®*  \'irtni-y  T>san  a  ’  ear  F'l.'inc  Boat  p 


a  M'ar  dropping  and  suhn'arine  chasing  piece®  of  ^ 
is  the  ui.arine  archttccture  'ei  devised.  It  has  a 
flying  '»eigh’  of  12.000  pounds  and  carrie® 
s  rrew  of  Kp'en  men  and  ap  armament  of 
onout  eisthi  ma<  liinc  gune  li  is  proposed  to  suh- 
uofc®  s'tiite  a  12-pounfl  capon  for  'wo  of  the 


'he  niai  hine  guns,  so  tha'  wc  nil)  ha.e  a  hattl?- 
p  c  'hip  of  the  air  iha'  should  do  hrilliant  exe- | 
-lu  riiMon  The  Fi'ing  Boai  has  a  length  over 
to  all  of  40  feet,  three  inches  and  the  height 

O'er  all  1®  20  fcft.  0  inches  The  is'lng 

po,  cptearl  is  102  feet.  2  in<  hes.  "  hieh.  compared 
me  n  ih  the  .A'to  of  ".s  fee'  and  the  '  Apadian 
ur-  <  nitis  of  if)  feet,  i«  a  considerable  increase, 
ea-  The  Flvinc  Boat  wj|t  earr'  I.000  pounds  of 


ago.  and  b«ar®  ’he  insrri_p»ion  "Subscriber  bombs 


bomb®.  T n  o  Liber'y  engines  of  *00  hor®e- 
pmer  combined  furnished  rbp  driving  power 


Honor  Flag  wi'h  its  five  bar®  and  coa’  of  00"^  four  tanks  containing  4.10  gallons  of 

.  gasolene  are  carried. 

Two  Months  t/t  Finish  Boat, 

The  f'lfv  of  Regina  has  decided  to  invest 

«2r,.e.0e..*.  In  ihe  .■4-.rnmg  Victor-  ly-an  The  Phore  are  two  gun  pits.  One  forward  ha* 


Phore  are  two  gun  pits. 


It'  took  up  ni0.000  of  the  Ist  Victor-  machine  gun®  'or  a  twelve-pounder). 
,,gjj  and  one,  gunner.  The  other,  aft,  has  two 

_ _  operator*  w-itji  «ix  machine  guns  Tn  the 

_  ,  ,  .  ,  .  centre  of  the  hull  is  the  pit  for  two  pilots, 

anad^an  banks  are  prepared  to  a-d  the  him  si’  the  w-ireie**  operator  and  the 

-an  to  gp  men  greater  eTtep.  than  ha*-  mechanic,  both  unde r  covex. 


-fen  the  case  in  the  past,  although  the  Go' ■ 


It  lake.®  abcTiit  two  months  to  build  the 


erpment  ha®  always  viewed  thHr  aid  w 'h  pg-,.  assemble  them  into  the  finished 


the  greatest  appreciation.  Ottawa  an-  i,r,g,  jhe  plant  has  a  capacifv  of  about 
noiince®  that  tpe  hank*  wtn  tpig  year  grant  pj^ht  a  month  I 

reasonabte  credit  to  subscribers  to  the  .«ec-  „  important  to  remember  that  tjit*  i 

ond  Victory  Ix-an  tTho  ha'-e  a  prohab’e  eer-  ^^g,  ,.3^  mdustrv  'hat  has  been  bud’  up 
-aintv  of  repaying  the  advances  wtrnip  one  ^  gp^  „  j,g,f  P,g^„  po„,bi„ 


banks  ■will  advanoe  up  to  00  p.r 


n  a  year  and  a  half  was  made  possible  he- 
a'lse  the  people  have  got  behind  the  Gov- 


of  the  .uhsenprion,  the  rat*  of  intere.t  „.„p,en.  jp  its  efforts  to  restore  peace  The 
rha-ged  -Cl  be  the  same  as  that  earned  by  ^^..jg,  g^vance  of  11.000.000  fro  rathe  Ho- 
the  bonds,  namely .  S'?  pr.  per  annum  Re-  minion  Treasury  gave  the  company  its  s’art 
I  I————  I.  —  jpig  money  came  from  the  proceeds  of  Loan. 


CITY  OF 
EDMONTON 

««rRIT:8  “A"  AND  -B’*  DEBEMT  RE«i 


Drawing*  for  redemption  of  the 
above  debentures  fo  the  extent  of  the 
fnnd*  at  that  date  accnmnlated  In  th" 
hands  of  the  Sinking  Fund  Tmslees 
for  the  purpose  will  take  place  at  the 
office  of  the  riti  Treasurer  in  the 
rity  Hall.  Edmonton,  on  Friday.  >o. 
vemher  loth.  at  8  pju.  and  any 
debenture  holder  may  attend  or  ap¬ 
point  a  representative  to  attend  on  hi* 
behalf. 

Dated  at  Edmonton,  this  17th  day  of 
October.  IRIS. 

F.  BAE-THOrSE. 

City  Treasurer. 


Due  to  the  Pnbllr- 

If  the  public,  had  not  loaned  Its  saving*  , 
fnr  iiece.ssary  war  industries,  as  well  as  the 
upkeep,  of  the  Canadian  troop*  abroad,  such 
'inancda!  assistance  would  not  have  heeu 
a'  ailabl?  and  -we  would  not  have  had  a  pro»- 
perotis  industry  payneg  $32^1,000  a  month  to 
f  anadian  artisans  and  labourers 
The  airplane  industry  in  results  obtained, 
ha®  exceeded  the  expectations  of  its  promot¬ 
er®.  It  ha*  demonstrated  ’hw  Canaidiane 
ar*  not  slow  in  adapting  themselves  t/)  the 
needs  of  th*  time*.  ii’e  must  not  let  this 
n*w  Industry  lax 


ductfon  payment®  may  be  made  monthly  or 
quarterly.  The  same  plan  was  followed  in 
cennection  with  the  loan  law  yrar.  and  was 
marked  with  success,  encouraging  small  in- 
•  estors  and  savers  to  enter  subscriptions. 
Advances  ar?  believed  to  have  been  paid  oil 
even  more  promp'ly  than  expected.  .\o 
douh*  *he  same  will  apply  this  year, 

I  In  connection  with  banking  aid.  it  is  also 
1  announcc-d  that  tie  Itanks  will  again  accept 
|'•n^erim  certificates  for  safe-keeping,  and 
■  later,  the  bonds  themselves  to  a  reasonable 
amcun*.  This  ser-'ice  is  granted  without 
'  ctar|.e  for  th®  period  of  oue  year. 

!  -  j 

1  Save  for  V’ictory — Bonds 


Absolute  Protection 


Our  Safet;!'  Deposit  Vaults  are  at  your  service 
for  an  expenditure  of  a  few  dollars  yearly.  Deposit 
your  valuable  papers,  including-  secunties.  thus 
guaranteeing  against  loss  through  burglary  or  fire. 

PrvdentialTrvstCommny 


^  Sr/w/r  Sneer' 


LtMrreo 


MvfOReAU 


Half  a  billion  dollars  is  a  great  deal  of,  _ _ 

money  10  raise  in  a  country  with  a  popu-i 

lation  of  but  S. 000.000.  Nevertheless,  this  Ganada's  hug?  aiiTlan?  Induatry.  which  is 
sum  will  be  raised.  Canada  hat  in  years  th?  nutcom®  of  op?rgtion®  of  the  Imperial  | 
past  set  an  example  to  the  real  of  the  Munitions  Board,  is  helping  to  win  the  war' 
world — since  the  outbreak  of  the  war  she  v_  j.,.. ..  .  ,  1 

has.  In  many  ways  led  the  wav.  other  na-  ^7  out  o.,0  hcht  machines  of  th?  i 

tions  following.  Ex  ery  dollar  asked  for  Is  '  anadian  Curtis  and  Avro  types  a  month,  of 
needed  by  th*  country,  and.  indirectly,  by  the  Canadian  rurtis  and  .A'-ro  t.'-pes;  he-' 
the  Allies,  Canadas  share  in  th?  warmu.«t  side*  eight  large  firing  boats  for  bombing 
be  financed  and  the  people  must  do  this  gn^  submarine  chasing.  That  Is  the  capa-  i 
financing,  must  raise  the  money  w-i'h  ,  ..  *  ' 

which  Canada  can  feed  and  clothe  her  '''  I’"’"'  "rao  ; 

fighting  men  and  continue  to  ship  much-  Frosnng  to  meet  the  urgent  requirements  ’ 
needed  foodstuffs  to  hungry  Europe.  The  of  the  British  .and  Allied  Governments, 
coming  Victory  loan  win  make  possible  Recentlr  representatives  of  the  press  i 

0f panada  will  privileiod  ,0  make  an  inspo'-tion.  for 

'mdoubtedly  do  their  share  and  do  n  gladly.  ...  ^  , 

_  the  first  time,  of  'uhe  operations.  It  was  a  , 

Teamwork  is  on?  of  th?  groat  essential® ' witness  the  various  j 
iP  any  great  campaign.  This  important  Precesses  of  preparing  the  woods  oy  kiln  dry- 
factor  has  no'  besn  overlooked  b-  the  or-  ing.  of  cutting  and  bending  the  wood  and  1 
ganiier®  of  this  year  s  Victory  t.oan  cam-  metal  and  of  testing  them  to  discover  their 
Pairn.  Tt  will  be  the  smoothest -working  ,ui,gpu,,v  pg,,.®  -hej  hate  to  piav. 

and  most  ®ff‘.cien’  selling  fore®  ®ver  -uimco  »  .  • 

loos?  in  *hi.®  country;  every  nH'.n  is  Ivacked  it  '>as  a  sati.®fartjon  to  learn  that  in 
by  a  determmauon  to  do  his  utmost  here,  this  newest  .and  most  impiirtant  war  tndus- 
when  he  cannot  make  an  even  greater  tn'  Canad.an  artisans  have  equalled  if  not  ^ 
sacrifice  in  France  Their  enthusiasm  w-ill  surpassed  the  best  efforts  of  older  coun- , 
radiate  to  th®  people  the®  approach.  I  pon 

'hem.  res's  the  final  sucres*  of  the  loan  and  I 

t'r®**  worker®  ar®  fully  alive  to  their  groat  Plant  Two  Tenr*  Old. 

rasponsihillty.  The  Canadian  Aeroplanes  Cooipany,  Llm- 

-  '  ited.  '«'as  organized  less  than  two  year®  ago 

Canada  s  war  loans  to  date  are  .0*  fol- 1  to  supply  a  porUon  of  the  demand  of  Allied 
low**;  countrie®  for  flying  machines.  The  whole 

Amt.  No.  of  of  the  share  capital  of  the  company  is  vest-  ■ 
Subscribed  Sub.scrilx-rs  ed  in  the  Impen.il  .Munitions  Board  for  the  ' 

Fust  .  $  07. 000. 000  24  ?S2  Bnti.sh  Go'f-rnmcni.  Sir  Frank  Baillie  1* 

?®cond .  07.000.000  ,"4  52fi  proside.nt  of  the  company,  and  E  T  .Musaon. : 

Tb’.rd  .  142.000.000  41.000  formerly  superintendent  of  th?  Russell  Mo-  ' 

Fourth  I  Itt  ^’ir',o■■’•l  401.000.000  S20.03.S  tor  Co.  and  later  with  the  Curtis  airplane; 

The  sorthroming  loan  w-.F.  undoubtedly  peopL  of  Buffalo,  is  manager  of  the  plant.  ! 
exceed  of  ’he  abox'e  in  point  of  amount  Starting  '»  ith  .an  advance  of  a  million  dol- ; 
?’ib®rrib®d  a*  well  as  in  the  number  of  lars  from  t he  Dominion  Government  the  Im- ) 
sub®;rib-ers  T*  is  .u  loan  to  the  people  for  penal  Muntttons  Board  was  able  to  finance' 
'he  people  and  it  will  be  the  people  who  the  initial  operations  of  the  company.  i 

make  it  a  success.  S,Tn.ft00J>mt  Output.  ! 

The  work  has  grown  in  importance  tin  the  i 
The  Citv  r  otincil  of  Victoria.  B  C..  has  plant  :«  capable  of  turning  out.  350  airpliuies  j 
decid'd  'o  in'-est  J300.000  in  the  new  Vic-  of  the  <  urtis  and  A' 10  types  a  raon-h..  be-] 
tory  Loan.  sides  numerous  machines  of  greater  bulk 

- —  and  carr>ung  rapacitv.  of  which  a  more  d®- 

Not  alone  among  those  cities  which  have' tailed  description  w-ill  be  given  in  succeed- 
signlfled  their  intention  'n  tgke  up  blocks  mg  raracraphs.  On  Fobruary  1.  1P17. 

•of  tbg  coming  Victory  Loan  :«  the  ctyi-  ot  ground  v>-a*  broken  for  the  buildings  and 

'’■^stmount  'vhirh  has  decided  'o  subsi'rthe  tn  4.5  da’®  55  per  cent,  of  the  original  plant  I 
'or  $50,000  of  the  bonds  It  i*  explained  had  been  conH'riicted.  wi»h  400  operath o*  at 
•hat  the  bonds  will  later  'oe  rased  bv  the  work.  By  April  30  the  Company  had  com- j 
rouneil  for  conversion  tr,  the  eyv  sinking  pitted  <ileven  machines  To  date  the  out-  ’ 
ritnd.  br  .ale  to  the  «inking  fund  'ommls-  P’>'  'be^plant  h*®  been  3.000  marhines. 

Sion.  =0  ’ha*  tbe  siibsrrlption  -o  tb®  loan  valued  at  $30,000,000 


BRAMCBES  THROrCHOlT  THE  DOMIMON. 


The  Royal  Tmst  Co. 

F.XKcrTOR*  ?vn  Tnr«TF-r.s. 

Capital  rally  Paid,  gl.ooo.noo.  Rcsrrre  Fnad,  Sl,000,090. 

nO  .iRD  OF  HI  RECTORS. 

Sir  X'Incen*  .tlerertllh.  Bnrt.,  Prealrtenl. 

I,IeBt.-Cel.  Sir  H.  Montana  tllan.  l  .t  .0..  4  Ice-Pcrsldcnt. 

R,  B.  Angrae  n.  R  DnuamAnil  xaitllain  sirMaater 

E.  X»'.  Beatty.  K.C  »lr  Chnrlra  .'lardon.  G.B.E.  Major  HcrUert  Molaon.  M.C. 

A.  D.  Bralthwalte  Hon.  Sir  l.onirr  <K>niti.  K.C.M.fV.  I.ord  ShauAhnr*aT.  K.C.s'.O. 

E.  J.  Chamberlin  C.  B.  Hoamer  Sir  FrederlcV  XA'IIllaBU-Tayl.r 

A.  E.  Holt,  tlanniter. 


OFFIfE  AXD  SAFET\'  DEPOSIT  X  Al  LT9. 


lOB  ST.  JAAIES  STREET 


SIOSTTREAT 


gjp  The  roninany  ba.s  2,300  employees  and  the 
pay  'o  1  ainnuntp  10  *320.000  a  month.  »X- 

rluoi'e  of  the  rxecuH'e.  ^ovemy-fiv®  per^ 

cen',  of  the  operator®  are  skilled.  , 

ag  Two  Ttpe*  01  I  raft.  I 

'ler  XTalnjy.  th®  output  of  the  plant  ha®  bsen 
"ui-  t'anadian  Curtis  and  Avro  machines,  smaller 
’  1®  types,  costing  hetween  517.000  grid  fg.OOO 
th®  .apiece.  Th®  A'ro  i®  a  terent  de'e|opm®nl  ‘ 
low  of  airplan®  seieiir®  The  experimrnial  Avro  | 


Branches  Calgary.  Edmonton.  Haltfs*  Ottawa.  Queb®®  R»glna.  St  John.  N'.B.. 
?t.  .tolin's.  Nftd  .  Toronto.  y-an®o\i,-er,  X'lrtoria.  'Vinnipsg. 


NEW  ISSUE 

City  of  Montreal 

Five  Years  6%  Gold  Bonds 

We  will  receive,  WITHOUT  COST,  subscriptions  to  CITY  OF  MONT- 
REAL  LOAN. 

TERM:  FTt’E  YEARS  payable  in  Gold  on  May  1st,  1923,  at  Mon'tVMJ 
and  New  York. 

INTEREST :  6^  payable  semi-annually  on  May  1st  and  November  let. 
DENOMINATIONS:  $100,  $500  and  $1,000  with  interest  coupons  attecbHl 
and  privilege  of  registration. 

Price:  Par  (100)  and  accrued  Interest 

SUBSCRIPTIONS  FROM  OLTSIDE  POINTS  accepted  over  lony-distaaoB 
telephone  or  by  wire  at  our  expense. 

For  prospectus  and  subscription  forms  apply  to 

L.  G.  BEAUBIEN  &  CO. 

Bankers  and  Brokers 

^Members  of  the  Montreal  Stock  Exchange, 

Monti-eal), 

50  NOTRE  DAME  STREET  WEST 

Telephone — Main  759,3.  Quebec  Branch:  70  St.  Peter«Stpi«t. 


H.  M.  Connolly  Co. 

STOCKS  and  BONDS 


MKMBKIt*  or  MO.VTIEAI,  STOCK  F,\(UA>GC 

105  TRANSPORTATION  BriLDLVG,  MOTREAl-.  MAU  1846 

Invest  a  portion  of  ymir  eimlnga 
each  month  through  our 

PAR’HAL  PAYMENT  PLAN 

No  order  too  tm?ll 

If  ppovid®?  a  mod®  of  leaving,  encourages  thritt.  and  thertby 
wealth  and  mdependence. 

Subscribe  for  VICTORY  BONDS 

THROrGH  THIS  PL.LV! 

Do  not  allow  vour  money  to  remain  idle. 

INFORMATTOy  ON  A.VT  STOCK  OH  BONDS  GEtDET  FI'RyTSHEB. 


Cabl.a:  "BURPORT” 


BURNETT,  PORTEOUS  &  CO. 

MCMBCSS  MONTREAL  STOCK  EXCHANQE 

6TOCK  AND  BOND  BROKERS 


61  ST  FRANCOIS  XAVIER  STREET 


We  own  and  offer 

Town  of  St.  Laureot  6%  Teo  Year  Debeotures 

Due  1st  May,  1927 

N*wv  Aclcir««a 

Beausoleil,  Limited  MonSt-eal 


AUTHENTIC  AND  UP-TO-DATE  nev's  on  securities  is  essential  at 
this  time,  when  conditions  are  shaping  themselves  for  an  active  and 
strong  stock  market.  Information  is  available  in  our  market  letters 
will  prove  of  value  to  investors.  We  will  be  glad  to  mail  these  to 
you  regularly  free  of  charge  on  application. 

F.  C.  SUTHERLAND  &  CO. 

STOCK  BROKERS 

12  King  street  East.  Toronto.  Ont. 

Private  -»->*«  to  N**w  York  and  4!ont"eai  rtock  markets. 


Save  for  Victory-Bonds 


Save  for  Metory— Boaids 


Senator  Nicholls  Again  Demands 
Prompt  Action  by  State  to  Meet  '• 
After-the-War  Trade  Problems', 

By  Hon.  rredciic'Nlcholls  ths  <nirrent  of  our  baUnca  of  trade  set; 

_  .  ‘  —  strongly  against  us. 

During  the  year  1914,  before  there  -nas  «  ..ii.t.. 

.  ,  ;  j.  K.,  Ocean  Facilities 

any  tnoneht  of  war  conditions,  it  must  be  I 

admitted^hat  grave  doubts  were  being  Fuccessive  Governments  in  the  past  have 
■  •  ..tHd  rnndl  i  recognized  the  principle  that  transportation 

«xpressea  in  regard  to  future  trade  rondi-  essential  before  the  natural 

ttions  in  Canada.  We  had  for  some  years  es-  products  of  the  farm,  the  forest,  the  mine.  I 
perienced  a  period  of  great,  prosperity  and  and  the  finished  products  of  the  mills  could' 
exoansion.  largelv  bv  reason  of  our  heavy  be  marketed,  and  our  population  and  wealth 

3^^way  equipment,  and  public  worksof  ail  |  grants  and  other  inducements  to 

kinds,  and  hundreds  of  millions  of  dollars  |  t  hose  who  might  build  and  operate  railways 
had  been  borrowed  in  Great  Britain  fordhese  i  under  private  control.  Hundreds  of  millions 
«  j  natural  bf  dollars  and  vast  areas  of  lands  have  been 

purposes  and _  for  developing  our  natural  Treasury  and  the  public 

^efiourc^p.  This,  ^’hat  muy  be  rnllci  noom  f^omain  aR  a  prire  paid  for  the  encourage- 
period,  reached  its  crest  in  1913,  and  early  ^  ment  of  railway  construction:  some  tvio 
in  191.4  *'he  tide  of  prosperiry  was  receding-  hundred  million  dollars  have  been  spent,  in 
concurrently  with  the  comf>letion  of  the  I  developing  our  canal  systems,  and  another 
J^ational  Transcontinentul  Railway,^  the  >  two  huiifired  millions  to  facilitate  transport- 
Grand  Trunk  Pacific  Railway,  the  C’ana- 1  ation  by  the  way  of  wharves,  dorks,  dredging 
dian  Northern  Railway,  and  their  man.v  sub- !  and  harbor  facilities.  The  point  that  I  desire 
sidiaries-  such  as  grain  elevators,  coal  and  ore  i  make  is  that  all  of  this  vast  expenditure 
docks,  palatial  hotels,  etc.  I  Has  been  made  without,  any  attempt  what- 

Then  came  the  war.  which  created  for  the  ;  at  co-ordination  in  so  far  as  the  d^velop- 
thne  being  a  moderate  panic,  and  moratoria  i  ment  of  ocean  traffic  is  concerned,  and  wh  ich 
were  enforced,  .stork  exchanges  closed,  and  ;  vital  to  a  rounded-out  system  fif  land  , 
various  relief  and  employment  agencies  were  I  and  sea  traffic,  in  order  that  this  country 
«6t4bliHhed  to  take  care  of  the  unemplo.ved.  i  may  not  he  dependant,  as  in  the  past,  on 
Our  national  resiliency  enabled  us,  v^ithm  a  i  ^Ijen  assist.-ince.  The  strength  of  a  chain  is, 
very'  brief  period,  to  tmll  our.selves  together,  governed  by  its  weakest  link,  and  therefore  of , 
and  as  time  progre.ssed  production  was  et.im- 1  ^vhaf  avail  is  a  complete  and  ■w. ell-ordered 
ulated  by  war  orders  in  ever-increasing  !  ^y-mm  of  state-owned  railwa.vs  and  canals  if 
quantity  for  munitions,  fond  prodmUs.  and  |  ^Hp  advantage  gained  thereby  is  outweighed 
many  other  line.s,  until  to-day  Canada  is  ex-  i  Hv  excessive  ocean  transport  charges  under 
p«riencing  a _  degree  of  prosperity  that  if"  i  foreign  coni ro|.  Canada  is  so  placed  between 
a^ost  unbelievable.  .  ,  .  .  ,  Eurof»e  and  the  Par  Past  that  she  should  he 

Within  the  limits  of  thi®  brief  article  it  iS|;jH>|p,  if  her  land  .and  water  transportation 
cot  possible  to  quote  figures  demonstrating  I  ,.yj.(p^5;  ^p^p  well  developed  and  skilfully 
our  material  adv.anepment ,  or  to  filial e  upon  I  pf,ff,|.,j|,,prj_  ,p,  to  her  other  commercial 

our  cation.al  achiet  emonCs.  and  it  is  suf- j  immense  carrying  trade  be- 

fident  to  mention  that  for  the  past  three  j  ^^.pp,,  ^|,,p  enormous  populations  of 

years  our  exports  of  munition.^  and  war  com-  •  p'.urope  and  Asia, 
modjties  have  amounted  to  over  3 1.000,000.-  j 

OOO  The  great  e.xpansion  in  trad",  by  reason  Ratr-ronfrolltng  Influences 

«*f  the  rnonpv  spcured  therefrom,  has  en-  i-i  ,  ,  -  j 

TlJa  iv.aa  fion  ono  in  unlikely  to  see  perpetuated  the 


laiAA- i.v  -.tr.  . _  poriant  into  thp  history  of  Canad??  Py 

6ince  the  w ar  has  .  p  g.  .  .  I  the  acquisition  of  a  transcontinental  railway 

TTbaf  of  Our  Future?  I  system,  and  this  .step  necessitates  the  study 

;  of  f)ur  transportation  problems  from  an  en- 
So'far.  so  giy>d.  But  what  of  the  future.  ;  tj|.p)y  new  viewpoint,  fn  the  imst  the  C an- 
W  bat  of  the  time  when  our  war  orders  will  .  importer  and  exporter  have  been  gov- 

C£ase.  our  soldifrs  return,  and  employment  |  pmed  in  regard  to  domestic  freight  rates  bj- 
found  for  them  and  the  himdredsnf  thousands  !  arbitrary  tarifT,  which  was  non-comoet- 

no'w engaged  in  w-ar  w ork .  .  hould  not.  with- ,  legalized  by  the  Railway  Com- 

out  delay,  a  w-ise  and  statesmanlike  policy  of  mi.ssion,  of  which  Fir  Henry  Grayton  is 
preoaredness  for  after-wt^  conrlitions  be  n  i  chairman,  but  in  the  case  of  shipments  nv'er- 
augurated  by  the  1  nion  (^vernment  of  the  ^j,y  rea.snnable  freight  rate  from  an 

day?  That  the  necessity  for  such  exists  has  jinjand  point  to  an  ocean  port  may  he  neu- 
longbeen  reco^tiized  in  high  places,  but  so  far  ,  Hy  excessive  charges  resulting  from 

no  action  h^  Vieen  taken.  Two  years  ago  '  jj,  restraint  of  trade  bv  ship- 

Sir  George  Foster.  .Minister  of  Trade  and  ,  [,„j,p  p,,j.jjjp 

Commerre.  issued  a  (  all  to  action,  and  ; 
from  his  militant  and  eloquent  appeal  I  may 

quote  as  follows:--  I't*!  I's  Pead— Nnf  Trail 

"In  the  belligerent  world  fully  twenty!  I  have  in  the  Fenate  directed  attention  to 
nrflLion  additional  men  will  lay  down  arm,®  i  some  of  the  problems  which  will  ct'nfront  u.s 
and  flood  back  im.o  the  fields  and  factories,  !  dtiring  the  period  following  a  declaration  of 
the  cities,  towns  and  countryslde.s,  while  |  peace,  the  first  and  most  important  being  the 
millions  more  will  la.v  down  the  tools  now  |  demobilization  of  our  1  roops  and  finding  them 
being  used  in  making  wa’’  munitions  and  ;  employ rnenl.,  as  well  as  continued  employ- 
take  up  again  the  tool-  of  peaceful  pur-  j  ment  for  the  Hundreds  of  thousands  whom 
Baits,  and  still  oth^'r  millions  now  engaged  their  return  will  displace.  This  can  only  be 
in  the  various  suV)sidiary  services  of  the  done  hy  securing  a  volume  of  trade  orders 
way  w-ill  be  thrown  out  of  employment  that  will  to  some  extent  compensate  for  the 
■  anii'have  to  look  for  work  in  other  lines.”  cessation  in  the  production  of  munitions  and 
Perhaps  the  Government  have  been  so  J'"'’',  •’om  modi  ties.  This  volume  of 

strenuouslv  engaged  in  all  th.at  pertain.s  lo;’^^'*’,"’  can  only  he  secured  from 

l«tuallv  winning  the  war  that  thev  have  been  ,  abroad,  and  to  enable  us  to  secure  such  nur 
unable'to  as  yet  prepare  for  nftt-r-war  con-  and  sea  transportanon  must  enable  us 

ditioru.  Many  suggestions  have  been  made  m  ^  Goxnernment  of  Canada, 

in  thft  Senate  and  in  the  Presp,  but  at  pre?ent  ^  Hepartment. of  which  the 

it  le  my  purpose  to  deal  only  with  the  more  ^  is  the  progressive  head, 

indirect  Advantages  that  would  accrue  to  this  annouiu-ed  its  policy  of  Hidinji,  encour- 
countrj’  by  the  arloption  of  a  policy  of  co-  stimulating  the  huildmjr  of  ship- 

ordination  between  inland  railway  trana-  V^rds  and  the  construction  of  ships,  and  let 
pemation  and  ocean  trafbr.  ‘  Htis  policy  wul  be  extended  to  the 

^  construction  of  an  adequate  fleet  of  state- 

Economlral  Transportation  Essential  owned  cargo  ships  that  will,  in  co-operation 
A  country  of  continental  proportions  ran  railways,  enable  us  to 

enrage  largelv  and  profitably  in  foreign  trade  take  advantage  of  our  geographical  position 
only  if  equipped  with  economical  means  of  '"a'-e  us  independent  of  foreign  vessel 

tr»nFportation,  both  by  land  and  sea.  For-  own|.rs.  who  will  naturally  give  their  best 
•dgr  trade  must  in  the  widest  sen.se  be  carried  their  own  people, 

on  in  competition  with  the  world,  and.  there-  Present  situation  has  been  summed  up 

fore.  If  thjp  transportation  charges  on  <uir  raw  eloquently  by  Pnme  Minister  Hughes. 

annteriaJ.s  incoming  and  our  finished  pro-  of  Australia,  who  has  said : 
ducts  outgoing  are  larger  to  any  appreciable  "The  war  has  destroyed  all  the  land- 
dogree  than  are  similar  charges  paid  by  onr  marks  of  the  world  in  which  we  used  to 

competitiors,  the  difference  i.s  equivalent  to  live.  Every  day  we  confront  a  situation 

just  so  much  added  to  the  cost  of  the  pro-  without  precedent,  and  ancient  traditions 

duct.  Should  this  extra  cost  bo  of  suf-  are  buried  beneath  the  burning  lava  nl 

lident  moment  to  wipe  nm  the  margin  war.  Nothing  matters  hut  that  we  should 

between  profit  and  loss,  then  the  develop-  learn  hy  experience  to  no  longer  ■waste  our 

ment  of  our  natural  resources  will  be  re-  time  in  profitless  doctrinraie  discussions  or 

tardrd,  labour  will  lack  employment,  and  drift  with  the  hackwater®  of  inaction." 


The  Best  Government  Security 

Offered  in  The  World  is  Coming  Loan 


Lend  Your  Money 

HP* 

Give  lour  lime 


Let  every  Canadian  measure  his  responsibility  towards  the 
Victory  Loan  1918  according  to  his  ability  to  work  for  its  success. 

While  to  the  people  at  large,  the  call  comes  as  an  appeal 
for  dollars,  there  are  many  who  must  do  more  than  subscribe  to 
the  loan,  if  they  are*  to  fulfil  their  obligations  to  their  country 
and  its  brave  defenders. 

There  are  men  in  Canada  who,  because  of  the  prominent 
positions  they  occupy  in  the  world  of  business  and  finance,  are 
especially  fitted — and  specially  called  upon — to  influence  others. 

If  you — in  addition  to  laying  aside  every  available  dollar 
for  the  loan — can  induce  friends,  business  associates  and 
employees  to  subscribe,  then  to  you  comes  the  call  for  service, 
as  well  as  the  call  for  money. 

Think  of  the  men  and  women  you  could,  by  a  word,  induce 
to  subscribe — people  who,  without  that  word  from  you — might 
remain  in  ignorance  or  apathy,  might  fail  to  buy  a  Victory 
Bond,  or  buy  less  than  they  should. 

First  see  that  every  dollar  you  yourself  can  find,  is  put  to 
real  use  in  the  cause  of  Freedom.  Then,  having  loaned  to  the 
limit  of  your  capacity,  work  to  the  limit  of  your  ability,  to 
influence  your  friends  and  your  employees  and  all  who  look  to 
you  for  guidance — that  the  call  may  be  widely  heard  and 
fully  answered. 


Do  your  part  to  make  the  Victory 
Loan  1918  a  success 


Issued  br  CtnsiU’s  Victory  Lots.  Cemalttse 
In  CcvoDCfttln  ■^Htb  the  Minister  of  Flnasre 
of  the  Doir.lnlen  of  Csneda. 


It  Is  generally  conceded  by  financial 
suthorities  that  witliin  the  circle  known  as 
the  investing  ptihlic  there  i.®  a  siibpiantial 
proi>ortion  whose  sums  of  mnnev  avail.able 
for  ins’estment  run  from  J.a.noo  to  ??s,0i'0. 

To  that  cla.ss  of  inw.stors  the  fifteen-year 
Victory  bond  provided  for  in  the  next  issne 
Bhould  prove  panienlarly  aittactlve.  Not 
only  1b  it  so  by  reason  of  it®  pllf-edeed 
nharacfw.  but  pin.®  tins  is  the  p.  e,  rate 
of  interest  that  it  yields,  which,  on  an  in¬ 
vestment  of  t2ii.0fi0  gives  the  holder  the 
Bice  little  siiTO  of  .$1,375  annually.-  and  free 
from  Taxation  at  that.  The  T’nited  States 
Liberty  Ivoan.  on  the  other  hand,  would  on 
l  like  inve.stment,  yield  but  $1.11(12.  or  $313 
I  year  less. 

Tlie  Flftepti-Tear  Bond. 

■  From  the  combined  standpoint  of  stability 
md  yield,  the  fifteen-year  Victory  bond  win 
rank  as  the  best  Government  security  tii  the 
»wld.  The  fact  that  tnist  companies  have 
ieir  eye  upon  it  aa  a  preferential  invest- 
eent  is  one^of  the  strong  proofs  of  it.s  at- 


tractivenesB.  And  then,  anoth»sr  fart  to  be 
taken  into  consideration  is  that  both  ac¬ 
tually  and  relatively  the  issue  ivill  ateadilv 
appreeiatp  m  markef  value  ns  time  passes, 

I  all  to  B'ell.fo.do.Men. 

Bui.  aside  altogether  from  the  intrinsic 
value  of  the  second  Victory  l,oan.  and  par- 
fu'ulavly  the  fifteen-year  m.aturity.  ,is  an. 
investment,  there  ip  a  definite  and  direct 
rail  to  the  men  who  can  < oinmand  five  to 
twenty-five  thousand  dollars  to  subserlbo  to 
it.  As  a  matter  of  fart,  it  i.®  this  opinion 
among  the  blshest  financial  authnrltie.®  tn 
the  Dominion  who  have  giten  partteubar  at¬ 
tention  to  the  study  of  the  stibject,  tha-t  If 
the  Minister  of  Finance  is  to  secure  the 
inucb-desired  .and  much-needed  half  a  bil¬ 
lion  dollars,  a  great  deal  will  depend  upon 
the  response  of  Investors  in  this  five  to. 
twenty-five  thousand  dollar  group  of  Invest¬ 
ors. 

Sacriftce  .Flu*  PatrloHsin.  I 

There  is  no  sacrifice,  about  it.  The  fart 


f 

Strength  and  Fidelity 

we-two  guiding  principles  in  all  business 
intrusted  to  us  as  Eixecutor,  Administra¬ 
tor,  Trustee,  Guardian,  etc.  We  offer  a 
service  that  is  established  and  directed 
with  the :idea  of  practical  assistance. 

Union  Inist  Company 

HEAD  OFFICE : 

Corner -Bay  and  Richmond  5treets,-TQtonto 

l<»don..Eaa.. 


that  the  security  is  gilt-edged  and  the  vle.ld 
generous,  precludes  such  an  Interpretation. 
Men  are  not  sacrificing  when  they  are  buy¬ 
ing  bargains,  whether  they  be  merchaDdi(fe 
Of  bonds. 

But  'Whether  there  is  an  element  of  sar- 
Tificp  or  not.  there  's  entailed  an  element 
of  patriotism.  NVhether  the  war  caases 
this  year,  or  next,  Canada  needs  every  dol¬ 
lar  of  the  half  billion  which  the  Minister  of 
Finance  seeks,  if  this  country  if  to  fulfil  its 
pait  in  the  struggle,  and  perform  its  duty 
towards  the  Canadian  lads  Who  are  sacri¬ 
ficing  their  lives  st  the  front.  And  the 
desideratum  can  be  secured,  if  the  men  with 
$5,000  to  $25,000  to  invest  do  their  part, 

MOinsT  ROYAL  TUNNEL. 

This  Is  Now  In  Operation  After  Several 
Tears  of  Boring  and  ronstnietton — 
Gives  C,  y.  H.  Means  to 
Enter  City. 

The  ranadian  Northern  Railway  ttnmel 
through  Mount  Royal,  and  the  temporary 
station  which  the  company  has  erected  on 
Lagauchetiere  Street,  wae  opened  on  Mon¬ 
day  laet,  the  first  train  ter  the  public  aar- 
vlce  leaving  Montreal  for  Ottawa  and  Tor¬ 
onto.  at  S.IB  a.m.  There  w-as  a  large  at- 
temdance  of  railway  officials,  who  accom¬ 
panied  the  first  train  on  its  .tourney.  The 
evening  train  leaving  Montreal  at  7  45  p.m, 
was  filled  with  passengers,  the  hooking  of¬ 
fices  hartng  been  busy’  all  through  The  day. 

Owing  to  the  prevalence  of  the  Spanish 
influenza  the  event  was  celebrated  quietly, 
there  being  a  complete  absence  of  care- 
mon.v.  The  principal  features  of  the  open¬ 
ing  of  this  service  Is  that  if  opens  up  for 
Montreal  the  distrlote  laying  north  of  Mount 
Royal,  heretofore  reached  <«ly  by  a  i<mg 
journey  on  the  electric  railways.  There  is 
prospect  of  thoaa  stations  which  will  be 


established  further  afield,  developing  into 
popular  out-of-towa  reeidential  sections. 

Six  Tears’  Work.  i 

When  the  Tajiadlan  Northern  announced  | 
their  plans  to  construct  a  terminal  in  j 
Montreal,  which  would  be  reached  by  means! 
■of  a  tunnel,  at  the  end  of  1911.  the  plan, 
created  muefi  interest  on  the  part  of  rest-i 
dents  of  the  city.  1 

Boring  of  th»  tunnel  was  first  begun  in  ' 
Sepfeml^r.  1913.  and  on  December  1fth.| 
1913.  the  two  borings  met  S20  feet  below  thoj 
highest  point  on  Mount  Royal,  almost  fif- 1 
teen  months  after  the  initial  shot  had  been  i 
fired.  A  statement  issued  in  April.  1913.  [ 
showed  that  the  entire  ptirchase,  of  lands  j 
made  on  behalf  of  the  road  totalled  IS.Bfff'.- 1 
offrt.  of  which  deeds  were  made  to  the  C.  N. 
Montreal  Land  rompany  for  $6.5(Vt.dOfi,  and 
$2,900,000  to  the  C.  N.  Montreal  Tunnel  Pom- 
pany.  I 

The  tunnel  is  3,35  miles  tn  length  and  is  j 
built  In  twin  fiecilon  form,  two  separate 
tunnels  being  maintained  for  outward  and 
Inward  traffic. 


WGGnrG  FOR  GOLP. 

Every  ffme  a  large  underground  project  is 
under  construction  many  people  hope  that 
the  deep  cuttings  Involved  will  reeult  In 
the  discovery  of  gold  or  other  valnaWe  min¬ 
erals.  This  expectation  was  not  realized  in 
the  case  of  Mount  Royal  Tunnel,  but  the 
tunnel  is  now  complete  and  was  opened  on 
Ortober  21st.  on  which  date  the  Cenedian 
Northem  Railway  established  through  train 
service  between  Montreal  fTnnnel  TerminaD 
Ottawa  (Central  Ftationl  and  Toronto 
(Fnlon  Stauonl.  Tunnel  terminal  is  loca¬ 
ted  on  Lagauche4iere  Ft.  tvest.  fwo  blocks 
east  of  Dominion  Square  and  within  five 
minutes  walk  of  the  leading  hotels,  retail 
biitslness  stonea  and  other  railway  stations. , 

Rail,  sleeping  and  parlour  car  rtekots  are' 
obtainable  at  all  Oatudlan  Northern  Rail¬ 
way  Ticket  Officaa 


CATHOLIC  SOCIAL  SERVICE  GUILD 

316  LAQAUCHET1ERE  WEST 

The  raTbollc  Sortal  Ferries  Guild  hae  opened  a  BRANTIH  BTREAr  AT  34S  FT. 
A.VTOINE  FT.,  in  order  to  better  administer  the  relief  work  ’i?  th®  tt-estem 
d.ivisloB.  Volunteer  workers  should  report  at  once  to  Mr.  T.  Kinsella— Uptowm 
445. 

WE  rRGE3fTLT  JTEBD 

donations  of  bedding,  clothing,  underwear  fparticnlarly  for  men  and  ehCdrenb 
comfemtere.  pneumonia  jaekata,  eoupe.  etc.,  etc.  These  should  be  ssmt  to  51$ 
Lagauchetiere  Weat 

WR  llSO  FEGERTLT  irTED  FCRDfR. 

Cheques  should  be  made  payable  to  Mr.  R  H.  Smith,  hon.  treasurer  and 
forwarded  to  Mies  Lily  E.  F.  Banw.  boo.  secretary,  31s  Lagauchetiere  S*reet 
M'eet. 

Appeals  for  help  ehonld  be  made  to 

MAIN  3990,  8164 

J-AMES  A-  WHITAKER.  Sbm.  Supt..  Dmangency  Service, 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 

Wnte  or  phone  and  wu  receive  our  bet  of  Railway 
and  Marine  Equipment. 

UNIVERSAL  TRADING  AND  EQUIPMENT  CO. 

LIMITED 

610  SHAUGHNESST  BLTIDING  Telephoec  MAIN  8050 


T 


/ 


g6,  i9i8 


ISSOESfflEFlItST 
REPORT  IN  YEARS 


*‘'''*^^^TFjST-au>'KWItferin  BiitisTT Colifmbta  afid'^ 
Spokane,  they  were  advised  that  to  avoid 
litigation  the  only  thing  to  do  was  to  increase  i 
the  capital  stock  to  $6,000,000  to  cover  said 
over-issue. 


Mainly  About  Mines 


‘ifie'iime'"the  cdnffftTdns*  8Tjove''meh- 'Wflftfrre^Thi  McTotST^Po^uttifij^ Mtn«. ■  wrajt*^ 

tinned  were  exnnoed  Mrs  Fannie  fJ  T.oner  divided  of  5  p.r.  d»<-lsr»d  piysblo  November  S^th  to 
tionea  were  expo^ea.  Mrs.  rannie  yy.  L.oper.  ,h«reholder»  of  record  Xovemljer  is  is  the  eixih  dividend 
wife  of  G.  Weaver  Loper,  late  vice-president  to  he  paid  by  the  Mclr.lyre.  three  of  which  h*ve  been  mide  | 
and  managing  director  of  the  company,  had  durins  th*  current  ye»r.  and  three m»de  during  ISlt.  The 
^  o  atlif  nAt%i4«nd»  oMai’MAt  fkas  tkr.  prcpcni  d iBhurt^nicut  smounrs  lo  <180. ai4  and  mak^  tn» 

cl  .  Ult  agfainst  tnp  COtnpanj  In  tb€*  ,  total  paid  amount  fu  »in<*c  Koinjf  on  an  interim 

i  .'^um  of  SJ20,644.  covering  a  claim  of  G,  l  dividend  baaiJ«  on  February  IMh, 

M>avor  Loper  for  $73,340  contained  in  the  „  ,  ,  .  .  ‘  .  - :  :  ‘"r^“  _ 

last  financial  statement  issued  to  members:  cl  uTe'” ir^e^klrkiind 


MINING  MAY  BE 
-REABJHSTED  IN 
BX  AFTER  WAR 


Shareholdevs  Recentiv  Rpeeived  First  •  certain  salary  and  expenses  of  administration  Mrs.  Brown,  of  New  York,  s.udy  who  h»s  prospected 

- ^  amountingto  about  $30,000  and  sundry  other  this  district  for  sewrai  years  is  as»oci»ted  in  the  enterprise 

of  ■  ■  ■  ■ 


Official  Word  Since  1911— In  the 


claims  of  which  your  direriors  have  no 
Lapsed  Period  Income  .Vniounlefftb  knowi^ge.  On  the  27th  of  November,  if 

Po-A  e  ....  .N  _ _  ..  assignment  was  obtained  from  Fannie 

S2a0,000,  of  A^hich  .?229.000  \Vas  Lop_er_  and  G.  Weaver  Loper  of  all 


Course  of  Gold  and  Silver  Mining  Af¬ 
fairs  Will  Depend  Larcoly  I’pon  the 


C'a^llo  Urport?  from  (towi?»nda  indicaK^  on'^mraginf  »  i  .  ^  *  K 

,191,,  results  are  Keing  met  with  at  th»  ('aeile  property,  control-.  Legislation  of  fhc  NationS.  Blit 
inie  G  ■  which  is  unde,  option  to  the  Trethewey  <  ompany  of  .  - 

I  their  Th"  shaft  is  nearing  ihc  son-foot  level,  whwe  the  ■  u  ritcv  (an  See  Greater  Activities 

I  irufir  d^\'»]oprrif>nt  prrifft^amm*  ronBistn  of  romprah^naivo  lat^ralj  ^ 


fl*Om  Ore  .Shinirienfc  M-Iflo  ha-  Tthc  tlaims  against  this  company,  surrendering  l  exploration  '  it  Vas  expected  a  cro»a-cut.  seould  be  necee- ] 
Iixm  ure  ^nipments  .U.lOe  OJ  JlUS-  ^  property  of  said  company  in  his  “Tv  However,  a.cnnlmg  to  late  report,  a  vein  »>s.ietn  I 


tee— Expenditures  U'erc  High. 


property  of  said  company 
possession  and  in  addition  to  the  above  an 


affidavit  was  also  made  by  Fannie  G.  Loper  i  to  be  encourag-ng 

an/4  T  utki^k  fVia 


for  mhirh  it  xs%^  thought  reo^nBiiry  to  rroM-out.  , 

dip^rit  into  th»  shaft.  The  competition  of  the  vein  *§  «»id  | 


Ahead  —  Other  Metal  Industries 
May  Undergo  Readjustment. 


E.  A.  Hacgen.  editor  of  The  Minliie  &  Fn- 


and  G.  Weaver  Loper  of  which  the  following  ,  r.„K.i.  uk,  ,  j-jn.weK.ri 

Ai  jYj  ^  #ob«lt  MhtpinontN  -  nu^inr  thn  <‘ndod  October  ' 

A  long*3^*ftltCn  8tfltPiTi^nt  C't  tho  IS^n  cxccrpt.  Ih.  six  l  obait  compame**  tihijip^  in  “A^gr^git#  of  fouftoon  . 

Jim  Mines  has  made  its  apnenr  uicp,  beirig  the  r  ‘‘That  no  person  or  corporation  has  any  “J’-  o’ntsir.ing  Hoproxiirateiy  i.osi.Tid  poubd.  of  or.  i  .  .  hasiironaredniioTtrenieiv 

first  official  word  in  thi*  respect  that  share-  claim  of  any  kind,  nature  or  description  *<'<’'1  "r'' -  7-7  .  ,  ^  ^ 

holders  have  received  since  iOM.  h  will  bp.-aeainat  the  company,  on  account  of  any  indication,  wre^^ribw.  h"xv^.h%Vem*ViTbe  article  dealing  with  the  pros- 

remembered  that  for  mav  vears  the  .afYaifs  matter  nr  thing  whatsoever,  and  especially'  urued  throuKhout  tiic  fair  The  N^pie,ing  sent  out  sU ,  pacts  of  the  F.C.  mining  indu.sfrv  after  the' 
-if  the  company  have  been  tangled  due  lo  the  .  on  account  of  any  stock  share  or  shares  of  (TowTi-N'Ip'i^sinr-ixear,*  .rnl‘ 9”"  p";  He  po,ms  out  that  although  anv 

over-issue  of  -nock  in-  G.  Weaver  Loper.  stock,  certificate  or  certificates  for  share  or  car,,  341.900  pound*.  Mrkinic. -narragh.  two  caw,  ut,  anah  sis  of  this  kind  is  extremely  dtffietilt 
former  managing-direrior  and  transfer  agent,  shares  of  stock  other  than  is  shown  hy  the  M'oir.g  t  oporation,  to  make,  i,  wniiirt  appear  that  after  the  war 

who  now  i,s  in  tail  in  Spokane.  Wn.,  following  audit  of  the  transfer  hooks  and  subsequent  »:nXoui;:i,"”’=  '  ’ '  there  v  in  ,,0  a  perl^od  of  r^d^ustmem  due  ; 

rharj^pxS  madf*  by  tHp  prospcutiiig  atiornev.  auait  made  by  i* .  I  .  Ctreen.  of  Spokane,  \>n.i  puring  o*r:r«popdinB  period,  thp  Kerr  min«  ^tonnacr  r»f  war  p\npnditiirp  a  rnn 

This  .statement  shows  tW-  from  .April,-J91.4,-  “On  the  15th  of.  March  last,  a  meeting  of  .bars,  envainmg^.  ,2.5s  1..M  .,un.w.  of,  anTa  S  nrie  . ' 

to  April.  191«,  the  income  was  ?249:!^7  4.' of  directors  was  held  at  which  if  was  resolved  to  _ oT  conLodumr  wbTch  msv  ev.l  .  rm.  1.  7 

w'hich  $22''.lhl  was  from  ore  .shippicnls  nxtide  issue  to  A.  M.  VAoiverton.  of  4ancouver,  He-  ratri.-ia  i.tpdergmund  wort  .»>  tbr  r,iricis  min”..-^,-.  hrion  the  a.-oni-K  '  ■  ‘  . 

hv  4  (i  T.ar.son  as  trustee  Of  ieconie  beiitures  aglfrogatiftg  $6,200  in  respect  of  his  Ro»ion- ('reek,  i,  bep.c  xp-eded  up  Four  iniichine,_sre  l  ,  -  p  lage. 

.$20,650  was  from  loans.  '  Cxpenriiiurej;  garnishee  proceedings  m  re  Wolvert on  vs.  G.  "tbr  pri<^or  TXml^'’  wiiI  Hi, 

totalled  $246,721.  lo.iving  a  ha'ance  of  .>2.6.5:!.  leaver  Loper,  said  JAolverton  giving  the  «r  th.  mo  snd  ch'i-'iw  NreK,  where  either  new  vem*  f’e  ai,  ivin  hii  pioportlon- 

a  release  of  all  claims  under  said  ,  or  ts.  cominua'i.-'n  of  ib''=e.  p.-evioruiiy  opened  up,  sre  atei.t  « iri'  those  of  other  comniodiiies.  Sil-, 


Buy  Your  Coal  Now 


Manufacturers’  Record :  It  is  the  duty  of  every 
coal  consumer  whether  for  domestic  or  manufac¬ 
turing  use,  to  contract  for  coal  and  have  it  deliv¬ 
ered  just  as  promptly  as  the  coal  mines  can  pro¬ 
duce  it  and  the  railroads  handle  it.  It  is  entirely 
possible  that  there  may  be  a  more  acute  trans¬ 
portation  condition  next  winter  than  we  have  had 
this  winter.  To  some  extent  that  will  depend 
upon  weather,  but  it  is  certain  that  the  railroads 
and  the  coal  mines  will  next  winter  "oe  crowded 
to  the  utmost  limit  of  their  capacity.  Every  ton 
of  coal  which  isi  now  stored  In  dwellingq^or 
factori(3s  will  to  thA  extent  lessen  the  pres^e 
upon  mines  and  railroads  next  winter. 


Century  Coal  &  Coke  Company 

310  Dominion  Express  Building 

Telephone  Main  7300.  MontreaL 


with  .$14,966  raid  t-i  trust oc;,.  $6,U2  to  company 
creditors.  $■52. >22  ti’','t  m-r  ngirgmTt^tirrd;  and 
$26,149  pkid  HS  i,irc'r''',t  upon  mortgages. 

Office  e.xprnsps  fo-  ,b(_  iic-ii_i(t^wcri  $  15.763 
and  opf raring  expenses  $i.55.9“.5.  J.i.stecl  .os 
over-issued  sha'es  ,ti-,  item  nf  .$2.99!(.S'.<',  was 
thown  on  ih>»  halau  e  s bent-  and  $2,121  wa*« 
shown  as  due  from  smelters.  l.iahilit 'cr  in¬ 
cluded  debenture^  lo  tne  fiiT'ount.  of  .$6,266 
$3?.6S7  due  Oh  se.-oii'l  iho'tgage.  $27,664 
accounts  pavablc.  .Tid  for  loiin.s. 

The  total  assetr  ■.wr''  .5.'i.55'i  with  indebted¬ 
ness  of  $71,291,  or  .1  net  deficit  of  $65, '.'oS. 


«'xpIond. 


j  ver  mar  cx('cpti<in.  (in 

ih»  vriu  on  «birh  dt'f'ing  P'tUhde  of  the  nadotis  eoniprising  tlie 


•■'A  resolution  was  also  passed  authorizing  Adunj,  <;•]•. o- rtrp..=u ion .  . .  - 

the  officers  of  the  company  to  t,akf'  up  nn'4  oporaiion,  c-n  ihr  \6.vni)..  n-o  bring  oiinku-lrd  '•  '"i  'hr  Allies.  The\  have  set  n  I'Clee  for  stiver 
eancel-.all  the  shares  show  n  to  hr  outstanding  hV7rXrn  '"'’"H'  to  one.  and 

by  the  audit  before  mentioned  and  to  u  ,ih  vihcr  qumH  m  < i.hi  m  oum-o  o  follow*  ♦  stiKiriiT?  of  money  r\pres.«5  iho  belief  Miat 

in  lieu  thereof  now  stock,  share  share,  and  ’t'*'  'aiuo  tHo  rrr  ut  upwirri*  of  sion  lo  in  orilor  to  chorK  a  too  violet  reariion  in  ilie 

f"  renumber  all  such  certificates  and  sh.9res  ,oTn?ior,  ad.fu.siment  of  prices  the  Allies  «:*!]  main- 

beginning  with  one  1 1  and  so  or  until  all  the  orrui.rnnr  „M"th  .silver  xal.irs  in  thr  enhxit.  with  wbirh  I  tain  tilts  ratio  .efier  the  war,  plarlne  Stiver 


Slock  has  been  re-issued.' 


I'tfvi  Yjpfl!  hcrl'i 


lakon  bHng  ♦'ighb 


(  oma(;as'  record. 


(  ompany  Will  Disburse  a  p.r.  to  Sbarr- 
holrters  on  Xotember  Isl.  Bringing, 
mis  Payments  Fp  to  1?*',  p.r. 


rontpanj  >f:ikes  Statement 

The  company  hm  -.is-'ied  tun-  follewifig 
statement  with  rcferen  'c  to  p;i,=t  didie'uliic? 
and  future  filans:  . 

"Tbe  quantitx-  of  ore  rroducHl  could  hnvo 
been  x  ery  matorjallv  iio  ronsod  if  ’h’v  eom- 
pany  had  owned  a  'oni, ertrhti’ig  plant.  .\i 

the'timc  the  receive-  wns  appoirdoH  the  only  ,$.500,000,  equa'  to  12t>  r, 

-ri!)  available  wa,.  .me  -atuaten  at  S^don.,  ^ 

The  Coniagas  Company  went  on  a  dii'i 


The  dividend  of  2';  p.c.,  together  wiih  a 
bonus  of  2’*'?  p.c.  declared  by  the  Coniagas 
Mines.  I.imited,  payable  November  1.  will 
amount,  to  $260, ooo.  and  bring  the  total  paid 


B.C.  Some  ore  was  .--ent  to  this  mill  fdr 
treatiVient.  but  iinfonueatrly  before  this. ore 
was  treated  the  mill  w as.  (Icsfo.' rd  b.x-fite 
and  it  became  n(<e  sary  to  look  elsewhere  foi 
milling  facilities.  Fortui-atoly  tire- receiver 
was  able  to  make  a  c.oiitract  wi'’ti  the  lessee 
of  the  Rosebery  mill  ti'  treat  ou-  ores  and 
the  first  coiu-en' rates  were  jirmii-.cefi  by  ihis 
mill  the  latter  en<i  'd  (teiotier  of  the  sa'ne 
.\'ear.  Thj<  mill  was  oper.ated  hv  the  iesr-ee 
until  (,c(ober  la.-u  -.ear.  wlicr.  ■'  v.a-.  taken 
over  by  the  Surpn-*  ".Bibig  t  mns-ji.iny  -  • 

$IIIIs  l.aiKrtf  l,((uii»nie,M 

During  the  period  it  wa.s,in.  ppe-fKioji  J,y 
fhe  lessee  .ahont  16.000  of  crtirie  ii-.e  war- 
►reaied.  .hcplember.  1 9 !‘k  The- en-!,,,ins  etjn- 
•entrator  ai  Ka-lo  (■l■Iri•|len,■e(i  op.rre.ti''>n-( 
jnd  a  quantiiv  of  miilo'ing'  v.a-  iransferri'd 
from  the  Roiebery  Mid  to  'hr  Ka'-lo  Mil! 
for  m.agr.e'ic  I -e,a,  mf  cj .  'i'wo  montli.s  later 
the  mill  foinmeii.  ed  i-on  ■' m  I'.'.'ing  an'! 
'reated  about  fi.OOO  tims  of  crude  ore  for 
htr.  company  during  ih"  period  *it  'vvftr  in 
operation,  hut,  owing  to  ci-cum:-tance.s  it 
-losed  down  .lanuary  la  t.  rlius-lea\  iug  the 
mine  without  .an.v  corrcentr.ating  facilitif'S. 
Neither  (he  Rosebery  nyr  the  Ka.slo  mill  was 
satisfaetor>'  as  owing  (o  lack  of  neces.sar.'' 
equipment,  ilie  efbcicr.cv  was  considerabk,- 
below  what  if  shoubi  hawe  bcfc-,  resulting  in 
'ow'  extraction:  while,  op  the  iMher  hhiKi.  the 
nilling  costs  were  much  h''.^jier  t_ban  if  th/' 
ore  had  hern  treated  'n  ilir  cnmpair.  e  own 
iiill.  Had  the  jmice  of  ziiv  been  maintained 
t  might  hax'e  been  pos.siide  to  continim.  but 
it  the  present  (mice  it  was  impossibh  to  pay 
he  high  treatment  charges  and  inaoc  any 
jrofit  on  the  ore. 

To  Be-FIn.ince  Property 

"Effort.s  are  hoi;  g  made  lo  raise  .uiiTieicnt 
money  to  erect  and  crpiip  an  up-lo-qafe  mill 
on  the  property  of  the  c.-mjir.ry. 

“  Y'ou  arc  a'-xan-  that  on  tin-  12tlT  of  da'n-' 
nary  las',  an  extraorrlina.y  general  mee.ing 
of  the  members  w a.-  hrlej  in  A'ictorin  and  the 
capital  stock  of  the  conipan;,  incre.ased  from 
$2. .560. 600  'o  $6.fKlil,000.  seif)  .iclion  being 
confirmed  by  a  r-uh:-eipient  exlraorilinar.'. 
general  meeting  bf-bi  on  'hi  2nd  February 
last. 

"The  reasons  -.•on-  directors  cai'ed  these 


Brltht-B»rer*ie-  With  'he  mine  il»'»lop»3  '«  » 
ilrpth  of  xoa.fiv:.  and  wnh  nnnrix-  n  dexci  fur,,  in  em.  th, 
Wridnl-tiarx-aip*  mine  in  Kirkland  lake,  t,  rrady  'o 
riiip-  upon  a  priirlurinn  .-n  mr  Xs  a  ronaeaumre  'be 
dca, (tiling  nf  a  ia.-ttc  mill  i.«  prorr-diilff  I'  i,  priip'”*cil  to 
e-n/’r  a  |.xn.t„n  .u,n  i.n  ihr  d'.ori'  of  in-  lake  ju«'  nnrih  of 
ih,  \.).  ,ha:i  ,\n  I'.rnllrnt  mill  ,-tc  ha,  been  rhoR*n. 

( 'onaidernhlp  diltlriiJ'i  i-  bnn.;  I'.pprirnrcd  'li  „rufing  the 
ivq-.iiri'd  nuTThjr  of  c-arprn'iT,  a-,  wot!  a.*  other  workmen  i 
and  no  en.]f,,a\our  •-  hnoit  pi.ade  lo  r-j-h  ihe  work.  With 
the  dosiBninp  o(  the  mUl  is  woll  advaeml.  ii  wiP,  be  pnaeib'c 
O)  place  ear'”  ordef.i  (or  machinery,  and  thu,  arrange  for 
it  .r  del  1'.  ,ri  oi  i  r  the  w  i n'rr  r.aadr .  short  li  before  rhe  -prinR 
b-oak  up  I’ro' "(’ni;  nolhinif  unforr-oen  hxp|,er,  the 
erection  of  f’ne  mill  should  hr  carried  oui  during  next 
aurrmer.  and  'he  mill  producing  hullieii  before  this  time 
nrxf  fail 


•fiend- pay  ing  hasis -en  1907.  since  which  date 
n 

the  eompany 


t'itJl  of  $9,240,000  has  been  returned  to  pia''r.um  frodi 


.shareholders.  During  1907 
fiaid  9- p.c..  equal  to  $'J6(,.000. 


Dlkbiirsed  41  p.e. 

The  highest  record  wns  .stteined  when  in 
1913  the  coinpan.v  disb'irsed  41  p.c..  atnoiiri,- 
ing  to  $1,640,600.  The  record  for  1 9  I  ■'  "f 
1 2' p.c.  compares  w  ith  7  ’  ,  p.c.  during  1917. 
and  isk  another  dthmonstrat ion  of  tbe  contin¬ 
ued  strength  of  the  big  mine,  and  i'lcreasing 
nrojipfr.Uy;  The.Coniagas  i.s  tKe  ^cond  largest 
di vKtend-pa.ving  silver  mine  in  the  Dominion 
Eu)o.»s  Strong  Position 
U'iih  ore  reserves  adeqiiate  to  rontinuf 
present  (irnduction  for  perhaps  another  four 
.vears.  and  the  possibility  of  extending  the 
limits  of  ore  bodies,  and  with  a  surp'uc  --f 
$  1 .665.360  a.s  at  the  end  of  t  be  l.nst  6scal  year 
of  the  company,  few-  mining  companirs  find 
til fffit selves  in- such  »  strong  position  as  does 
the  t'on-iagas. 

The  company  will  end  its  fiscal  year  on 
•JI  •  'During  the  twelve-month 
[leriod  R  is  expected  a  production  of  some¬ 
where  in  the  neighbourhood  of  1  no. ooo 
fiiinces  of  silver  monthly  will  be  shown. 
On  its  _Anl>erite  mine  .in  the  Porcupine 
eol<Lart?a  tjie  Coniagas  Company  is  cm- 
d'ti'ting  a  comprehensive  exploration  cam¬ 
paign  wit-h  continued  goo'l  results,  thr-rehi 
indicating  the  li'Kclihnoil  of  adding  aimthrr 
very  valuable  asset  to  its  liolding.s. 


OlivOic  Sliiiinfttffi  The  'Civinc  Stmirixin  Svmlicir* 
Df  XarrrtiiA^T  jihipprjj  I  wo  ion*  ‘if  oT**  <*oii(.*ining 

n**  Mounifin.  TuUmf^n.  (o  »h»'  Fau** 
ronrrrt raM.;:  p'$in».  Sr-ati’r.  ''Np'^h  fo’’  i'»*’Ang  pu.%'0*» 
^iih  D  4Trwi  f<  BHnrrtfl'winp  NAhflhor  lH^  nD<*!iiUrin  bn 
n.viroripf!  ,n  Hyfl'  jt'ni  quunii'y  Hn<i  ai  a  low  enough  «'o*( 
If  TTi,';ltr  T  J.F  fpi-rai ‘fin  <if  ih**  I'Top^rt \  profiiablf'  ff  *0 
th'* r.'j.t  a'xf  L'luE'  thn  of  ?  pfun?  at  Tulatneen 

In  uiKjp-^ako  .p'  platTium  front  th^ 

which  cdiri*'*.  1  h*'  muiorhl  wlong  1  copper  and 

’^icro*-r  .p-'  ,[  r.'nonds 


Bourkrv  Vlnr^ 


At  ihi 


t  «h<*«*r  f  niv 
poor!  1 


’  the 


lOn-f.^oi  hf  th**  Rourk^ 

iriftinp  ha#  «‘trri(*d  a  di*- 

jx/.  penQPi;?  i*  **5d  to  bo  in 

1!.  ri'-h  or**  h*«  bn**!'  tsKftn  out 


Krrirj 


r%r -IPO  ,n  a  *' 

coirpan;.  ami  *•  mi 
«  r'n'*’dr‘rab'n  'tjut 
ihGugh*  1  »H*s  p 

op*'rai''r;  ijit;  n  ||.r  r.'n 


fli  ih«  mir#  »•  b*mg 

hnnp  •■»TM>lov(*d  b.v  thn 
nf.  iht*  v  orkiPP 

b‘=‘inrT  rr'*A»>^rnd.  I*  1#  not 

•A.n  D#  apprc**--'. -IV 

of  h»,'4f»riT  os.  ID  IburrpF. 


^  T** - 

d'^p*'*'  I  ;  of  r 
rrporf»H  i»pi.;,  h-. 
p-r.iltjr?  |.>n  of  r\' 
b^(jn  froTM  ii'«» 

1  )h’i«tion.  V. he F 
collofMinjj  i* 

C!  y^iali Is:' *.  ari'; 
ou#p»it  lilwEj 


'^pai,‘(»«-  nrn  riot'»tor‘iY*p 
.  bje  h  hA  n  Ik*#;, 

,:»iC  poirii>4*or.  rh*'  "Tilv 
.  (  i'iMi.ii-i«  h'thfr’o  ha* 

I.  th*'  «i4oyo't<-  Min  np 
'  I  qipio  9d 

’  v!d#'  ’ak***  « hr*-*  It 

li.  (  n;T**H  Slain*.  Tim 
‘hei  locality.-* 


Fojstrr  \r'i 
mine  tti-  i  obai* 
loaao  1.0  (■  I  .  i  n 
lal ir*r  l>'''inF  in  < 


r.R'lttay  i  ji:nr  ba$ 
fVniriiJ  Uai]a:>  i 
pfrciou.*  4»pf*r;A'  i*  d’ 
(  ’u^’orn*  mil '  (o"  •  r 


■  f*  undor^rfiiirl  op''-*! 'on  of  ihr  Kof.*«r 
hiB'?  c  inni<-iH*c'd.  i  h*’  p’on#**’5  bFtnp  wnd*’*' 
ippoc*!!.  <•!  M  i.ntro.ii.  ami  Fajrburn.  1  h** 
hfi  t'  tb'  n*  ih»*  nitn«.  \  amal' 


W*  h  fh-' 
marf  11  1; 


MINE  Bl  SILV  EXiAf.KD. 


4'ear's  Produrtloii  1VIII  be  About  a 
Million  Dollars  Ore  Keservev  High 

:rhe  opevai inn. of  the  Miller  Lake  (FBrien 
5Jine.  at 'Gows^itida.  is  going  forward  unre- 

mittjngly.  Profliictinn  or  the  current  vc-ar  haiuiimc  7:-r  .,r»  o.-.m  Yh.  j„tr,"  an 
will  probahl.v  be  about  $l,(,06.(ion.  nos.--.ibi,v 
more.  Its  oju-rations  being  a  clt^sod  rorpor- 
afion.  the  details-of  production,  reserves  or 
co.st  of  operatmn  are  not  alwa.'  s  availalde. 
ar  least  not  more  than  the  approximate 
figures.  I  nofficial  figtires  place  .ire  reserves 
as  containing  around  6,060,606 


.f*om  ih"  N1pt,*-i'^ 
'hp  j»r<ipp-l;  pikI  t'lP  flumps  fi-nm 
I»-.'in;-  t-.-.r.c.\o-tp3  I"  'hr  Niirlhpr*. 
,  nu".t.  \i-prifl..  upn.-ils  o'  lor-  '-a-* 
.....  Ip..  .,r.  'or  'hn  irrV'O'c*  pari  heiop  of 
rp  ppp-.-v-ta-.p'',-  irn  ....i*r*-  e,  th-  to*' 
r.  ■■  'X  ‘-'-.pipfl :  p.;  ihip  jIIot*  of  ,  po/.H 
■i-h-."'.  *"ll  ,1  ,ep  IhP  Oollai- rrs'k. 
'  .  -i.-is  '|..;-;',.|p  -nouj  ;  h'liP  -ii-h'  -'fP  is  also  bping  op- 
<  I'ccpr.-H  :  -'-I  Jor:,  O'  I  i.ili'i7  •i.c  "■■o.  This  ix  Ko.r.j: 

-■ir-p-t  me  a-H  l'Ht;-*r’6  a-'-'  v  --p.i-i-ipr.ynlp  ammju'  ru-invir 
.-'"sp  I"  g.i"*"  iiipp*  IP  :  h'*  lopp  has  alri-a.Iy  bpoe  fou-iH, 
ll  p-i  inis!  .-(I  ,!iat  I  pp  p'.'.  :-p  (lump,  I'.inl  am  About  IS. mi" 
tons,  lip  -;c.  or-  ■.-nd'Tif-ou-ifi.  for  ih"  iiipp  bp'iip,  vil!  bf 
ponflno.l  lo  .ip-  uprip-  '.'kI*  ow  ,nc  to  ih-  tool  ih,'  iHp 
lowfi  |p\p!  of  i  ho  pro:if.|i\  p--.  fino.loo  with  wa'-r  xml 
io-afib-  'Ip'j-  w-’U  f.,:i  o,.  m.'o-,-  -hr  Up-ware-inE  pan 

b.  ai-i-ompl"  hod  Th.  as-ppmp-it  op  whicbyhe  iaa.'*  ha* 

ir  'to  p.p-.'nf  the 
'imiian.'  Pariliiipn  fo- 
jeir.p  aoH  dump  ar.  b.irt  *m 
ovpfj  and  r  is  pxjtp-i.’d  fl-a-  ir  th-  nr?.-  f’jliir.  about  op. 
ei-  o'  Off  !«>.  Ha.-  ronVa-rdr-.;  -ipwa-H-  of  pfis  top*  w'ill  b. 

.on*  ''T'tho  rm!]  fo-  i-ialn-ppi. 


on  a  Tcia'ivp  b.isls  to  gold  as  a  money  metal 
<  ert.ainlv  the  raiin  of  gold  to  l  irenlatinn  (n 
Europe  has  'alien  from  SO  p.c.  m  about  If 
p ' and  this  ratio  must  be  reaillu.sted 
shortly  .after  the  war.  either  by  ,a  violent 
price  reaction  or  bv  bringing  silver  to  the 
aid  of  gold  in  nminiainlnfi  the  bullion  ratie 
In  that  event  silver  would  .shaie  with  eold 
the  benefnr.  of  unlimited  demand  and  uni- 
frrrmity  nf  price,  and  silver  mining  woiild 
aaain  r-v.al  ihe  activities  of  the  seventies. 
Noes  ReTHnl  for  <*olfl. 

"Xt'hilr  geld  minlnc  Is.under  a  rioiid  at 
present  it  will,  with  the  eesration  of  hor- 
flHfies.  be  the  metal  mo-*  in  demand,  and 
several  l.irge  miniiic  companies  are  no'v 
acquiring  gold  iiroperfipR  with  a  view  to 
lakiiii  adi  aniaee  of  the  situation  when,  with 
an  nnlimiied  demand  and  cost  of  production 
return  ns  to  normal,  the  'ndtistry  must  e\-' 
perlence  uupreeederted  activity  Ttvitish 
folumbia  could  produc  tl2.'if0,0ff  in  coM 
pel  annum. 

•'The  silvc-  Fif'iaiien  depends  Urgelv  on 
the'pocujon  which  tile  nieial  will  oecup.v 
after  ihe  wa’"  in  'he  monetary  legislation  of 
the  .ieao.ng  lountries.  Thai  position  ht.s 
beep  P'l'.nled  out.  liven  looking  ar  flpi  pe,-. 
lion  f- oni  fhe  industrial  pon*  of  view,  the 
ou'i.ock  i.'  nroni'S'i’g.  as  the  E.isiern  dcinaii'l 
for  si'  is  -nsa'ial'ie.  .ind  likel.v  >n  'k>  for 
Rornc  'in-p  - 

ReaHiiisfnienf  in  1  epper. 

•■(  oniicf  iiiin'na  ni.'i.' .  bo-.-,  ever,  na'e  to 
face  ,p  'bill  time  during  tlic  per’O'l  of  re. 
ad.jns'iii.  ni.  pi'ioi  to  -1  revival  of  <on=lnic  ^ 
flop,  -vlien  Ihe  metal  should  be  in  largerj 
dfBia'id  than  ever,  and  (ommanrl  relativel'' 
good  prii  es.  Thf-re  i.s  no  met'ai  vvlilcii  wiill 
be  in  g  '.ea’n  demand  in  l.hc  lecon.st ruction  , 
perjol  ihan  conper,  <  xccpl  ]irrtiapr;  iron 
Then  mil' h  clccM  ii  .al  work  has  men  tmid  in 
abcvSncf'  dnrui';  ihe  vvai.  .and  'vlim  il'ing-  1 
se'ile  down  (lu'c  will  be  unp'ecedcntcd  I 


Century  Electric  Company 

B 


Specialisis  in 
lil  ECTUK  AL 
REFAIR  WORK 
Office. 

Factoiv  nr  Homo 


PHON'K  atkIN  4X20 
i  nllM 

l/MAalle  S1 1. 

'*1  e «’  h  n  n  I  r  n  r  S  n  p  ts 
fif.  I  opI*  STI'j!. 

I  ■.!e«Mrl«*nl  ^upf. 
l.onirfiriill  -  .^lannfter 


PROMPT  SERVICE 
MOTOR  ELECTRIC 
NIGHT  AND 
TROUBLE  CALLS 


619-623 

St.  Paul  Street  W. 
Montreal 


( omplele  Elcrlriral  In.slaiLilinn.s,  StvitohhoardB  and  Elertrioal  Supplies 


i'-B  ■  ■  n  ■. 


A  Picture  for  that  Wedding  Present  You  Must  Buy?  | 

“NO  DUPLICATES”  I 

JOHNSON  ART  GALLERIES  Limited  I 

(5  11  .^T.  CATHERINE  ST.  WEST.  ,  1 


activr*y 

pa'iyinc 


11  c!.'.  1  nf-.  ill  ion.  w  I' ll  It  .'i 
co|vppr  i.i.-jrkef 

literensed  /iiic  Ontimt. 
'Tile  pri'od'ict'r.n  of  7inc  pas  made 

fill  .v’l  irics  >'  thi'!  'hi  pan  o  yra"f 

tiu-  cii'orin  sc  of  ibe  I  ■  in.=')!i(i,'itcd 
k-  t^nieliin.g  l  oinpan,'  l.aM  yea 
iluiiion  of  rinc.  ■  .i  f.-o'  as  rjii.'inil'i 


CoKipnni.  I.itnlfnl. 


■ondcr-  j 
due  inj 
M;n:ng , 
tne  p'-o- 
,va s  eon 


i'll 


meetings  for  aforenamed  puroo.ses  v.(-re  as  constitute  the  second  largest  ore  reserves  of 


^ »r«>  hi'inj;  nblioD^i  *’ 

fiM  )fi  tr^kiUne  niol..*h'io''rt<  H;  t  iu*  d’B  A' 

(’nh?!’  tbp  'jn’aiinn  pu-i'p*'’  i»  R  to  opprB’fiFN 

a  iH  iv  rnaki'>t:  ffoMiblr  tb**  rorovo^-  f>f  eilvr-  (rorn  !ou- 

ounces  (“f  »’  B  Cif-r  vbLr-n  thr  priro  i«  jjoo'l  Tb^ 

.silver.  Such  an  estimaie.  if  correct,  would  ‘  ""’o’  'e 


cered.  w.'is  iitijc  she.'  of  foiir-rifiiis  of  the 
rop'iier  proiluc 'on  Tbe  ileinand  for  ilm 
mc'aJ  was  puieir  ri  '.‘.ar  -femand.  as  'he  in- 
diisi'ina!  nii'IcrV  is  an.r'b  ng  lint  brigh'.  Tim 
liigh  prices  niliug  fc'  sine  fo;  a  "me  fie 
rclnperi  pr'vducTon  to  n  p.iiln'  fai  nlica'l  of  i 
rcauiremcnis.  wjib  'be  rcsii:t  tha'  m-an.’- 
phn-i'S  south  of  the  line  have  iieeii  shU'  do-,' n 
.and  some  af  i'iallv  scrapped  The  . mi  look 
fop-  zinc  does  no*  appear  lo  he  bt  Ight."  | 


EYESIGHT 

SPECIALISTS 


Tonsult  I-s  .About  lour  Eyes  j 

552  ST.  CATHERINE  WEST  | 

“riione  1  pin  IT  n  49N2  Near  Sfflnley  I 


follows: 

A  l.eneral  Mf\-np 

On  taking  oiTo'e  in  Decembrr.  191'!,  the.v 
found  it  was  not  po-tsTile  to  prepare  a  iin- 
anrial  statemeni  or  have  an  audit  made  of 
fhe  hooks  of  the  compsnv  on  a-count  of  the 
refusal  of  Mr.  G.  W  eaver  Loper.  late  v  ice- 
president  and  managing  director  of  the  com- 
pan.v.  to  turn  over  the  hook.s  and  documents 
of  the  cottTT’aoy  to-fhr'nr(iPT»n4 tmarra-arryTs.-.-Xtn- •  As'-Tk'-rrfsiri-t  of  fhe  (teveloprhent  of  such  a 
application  was,  therefore,  made  to  a  judge  mine  nearly  thirty  miles  from  fhe  railwa.v. 
in  Spokane  for  a  wrii  of  mandamus  to  com-  and  in  view  of  the  fact  that  the  surrounding 
pel  Mr.  Loper  to  deliver  -aid  hooks  and  properties,  in  a  number  of  instances,  have 
documents,  al.so  three  tiiousand  debentures  very  similar  geolog.v  as  the  Miller  Lake 
.j.ar  t»ondf-«iTi(4Uht.ing  ■ri'>  $lv».(i0O  of.-t4'«smr)ni-.;-<LDrien,.r4iP.pawi  year  ha?  witpessf-d  »  .stead.' 
^van'-'  held  bv  him.  Sai'-l  writ  was  issuetf  hut  mcrease  in  genuine  and  consistent  activity 


an.v  mine  in  the  Dominion,  being  second  onl.v 
to  the  Nipissing.  The  latter  Companv.  ac¬ 
cording  to  the  company's  la»t  repori,  had 
around  8.000,060  ounces  in  ore  reserves. 
Allowing  for  a  good  deal  of  over-enthusiasm 
in  the  unofficial  estimates  of  the  reserves  of 
rlie  Miller  Lake  O'Brien,  it  is  still  evident 
they  are  large. 

Inrrease  In  .ArtlrlH  i 


ftn'l  H»»vp‘op«>'i  tb^  flf»ts»iion  pforc«f 
!  gmrrail'-  ar’Kno^'iPflgM. 


tra'lc 


IN  DENKx.M.M.  MILL 


.lames  ('Trr.nt,  foimrri.v  with  the  .Mclnf.vre- 
Porcui'ine  Mines,  is  der-'giiing  a  150-ton  mill 
tor  Hie  W  iight-liargraves  Mines  Ltd.  Con¬ 
struction  will  begin  in  the  earl.v  spring,  while  This  has  had  an  effect  on  th 
delivery  ot  machinery  will  be  made  during  th 
winter  monlhi.  .  ,.  ... 


TO  DRIAL  NEW  SHAFT 


A  new  development,  and  one  full  of  inter¬ 
est  to  [iroprrty  o-wners  in  the  Bucke  Town- 

hip  section  1)1  ihc  <  pbalt  silver  area,  i.s  the 

....  .  . 


RFI.IEF  IN  MDOI,  4MRKM. 

Bradstreei's  repo'd  of  'lontreal 
sa  vs : •  1 

Thfi'e  has  been  some  relief  in  rhe  wooij 
market,  owing  lo  tiir  lai'ge  qnantitiev  i  sonic} 
2,("10.Cmio  poiind.'i)  w  hich  are  b"ing  sliinpcrl  i 
from  .New  Zealand  to  the  fanadian  market.?. ; 

ioca I  niarke*  j 

fo:  sb'»epskin.s.  '■  hich  air  offering  a'  lowPi'| 
puces,  and  hobiers  ai  r  finiiing  i’  diffienli  j 
to  make  sales.  I 

Orders  for  ligb'  I'a'her'  'rom  r-iance 
were  t’t'Ceived  bv  the  trade  th'S  w-ei-k.  dherej 
is  n  good  demand  for  leather  fmni  'h"  local  , 
manufacturers,  for  army  purposes.  Th' i 
« holesale  boot  and  shoe  trade  Ip  more  nc- 


Chesterfields 

Davenports 


1,01  Nf.lM.  (H AIKS 

in 

Soft  5  Ipiding  I'pholsIerT, 


rriRinii  ,ttrTTi-:i-;.6  of  the  time 
"f  t'harles  II,  "  illl.'irn  and  Mary. 
Queen  .Vniie. 


Castle  &  Son 


COLLECTIONS 


568  St. Catherine  St.  West 


liiinille.  on  n  eoniinissinii 
all  jidir  colleelioiis,  no 
nmlter  nliere  your  ileldors  live.  Idn- 
sultation  solici'ied. 


Ll  l  IIS 
lia*-is. 


Marcil  Trust  Co. 

I  136  .NL  .Iniiies  Mreel  •  Montreal 


Idininlstralors,  l,\ecii(or>,  rmstees. 
31  4  enrs  O  KIinnl  Loss  to  n  Lllenf. 


f 'orpiir'Htion.  The  proper! lies  on  the  'xojt 
side  of  the  railwa.v  at  North  Cobalt. 


^(f 't.op?r' ipi‘(iute(]  again.s'r  7h’r''a'rne'.'’"'  '  'In  spifa  of  fhe  general  shortage  of  labour,  the  decision  to  drive  d'shaf'  to  a  depth  of 
"La.'t  tear  F.  P.  Green,  certifierl  acco'int-  production  of  more  than  $1,000,600  from  a  feet  on  properr.v  recently  purciiasH  from  'he 
ant  ivf  Spokane,  was  instructed  by  th'  boardimiiie  so  far  removed  from  ratlwa.y  faril’tios.  .Nipissing  Central.  Railwa.v-  by  the  .Mining 
to  make  an  audit  o!  ; he  1  ransfor  boo's.;-.  Thi.s  is  one  nf  rhe  most  notable  achievements  in 
audit  and  a  subsequent  aud'f  disclosed  an  the  cnunfr.v’s  mining  hi.stor.v.  The  company 
approximatelv  .3.000,1(00  shares,  makes  a  practice  of  offering  its  full  as;<istance 
Cpon  completion  of  afnrr mentfnned  audit  toward  anything  contributing  toward  the 

vour  directors  called  an  informal  me^-ttng.^ of  happiness  and  comfort  of  its  employees.  P.nd  |  n  M  MUt  AN  D  tOVI'lf  M  TOR  fACHE-ML. 
members  in  Spokane,  repre.senting  a  majority  which  Tesults  in  the  fullest  measure  of  eon- 
a'nares  is, cued,  ami  a'ter  cons-fiting  the  tentment.  with  the  resultant  better  efficien 
■  -  ntovinc  pictures  and  social  eveuin 


tiv> 


!  THIS  IS  YOUR 
OPPORTUNITY 

^  .... 


■in  tli'ls.  ntoving  pictures  and  social  eveuiiigr 
■coYnpn'se  a  part. 

Aiporred  Other's  fo  ^uerevs 

This  mine  ha®  been  the  sheet-anciior  oi 
the  whole  Gow  ganda  dial  riel.  .N'jccess  herf, 
on  a  large  scale  has  spurred  to  renewed  and 


Mani 
tf  <■  in 


Ml  maDiifacfiirers  an"!  wliolps.aic  bO'jscsi 
nro  fpolinp  the  cffrcis  of  labour  .shortage! 
t  aused  hv  the  epi'lemic  Tbe  builrlins  trade  ; 
(9  also  suffering  from  waiR  of  vano  is 
tradesmen. 

11  is  impossible  to  buy  steel  for  ceppr.a!  j 
building  purposes  wiibout  a  speeial  license 
as  the  Government  requirements  in  'hT.  litu' i 
very  heavy.  Slipping  was  somewhat 


J. 


greiitv  effort  the  owners  of  the  property  in  tario. 
ifs  v'Hnity.  TAo'rk  in  the  district  is  being  The  contracior  Idea  ay  applied  to  farming 
done  on  the  theory  that  the  heat  place  to  fa  sirnpl.v  t.h's  A  club  of  busineeis  men  In 
pnoppect  is  near  the  proven  mines.  .ludging  a  town  form  a  little  rompanv.  with  a 

from  the  results  of  operations  at  nearbv  pro- 1  capital  of  perhaps  $19,000.  fh'cy  buy  a 

perfips  the  chancy  of  the  proven  area  be-  tractor  at  a  cost  of  about  $l,6on,  and  tin- 
•  ecminrconsfdprabl.v  hrivadened  appear  bright  p,„„.  jq,,.  regular  farm 

land  on  contract.  They  employ  a  prac¬ 
tical  man  <q.=  ' their  contractor.,  a  man  w-h'> 
has  been  used  to  haridling  labour  and 

^  ,  .  -  — .ngs  done,  'i’be  war  has  altered 

Torporation  o.  Canada  is  working  at  about  th"  activities  of  many  of  siicTi  men.  Rall- 


bib  or  business  men  s  comraU- 

the  i.nvn.s  and  cltic.=  of  Canada  could  disturbed  this  week,  through  a  break  m  or.r 

of  our  .principal  canals  that  join  th'-  \.‘'si 

a’d  greater  war-' lure  production  on  the 

favnis  if  ib.cv  would  Adopt  the  "tractor  anti  Remittances  and  c]',\  coDertionv  ar<  )<•- 
'  "iitrai  lor’'  idea  w.hirh  has  been  inifisieii  ported  very  good. 

In  .Montrta;  and  adopted  in  Chatham,  On-  . . . ssfegser; - -  ”. ... - .jj. 


Raid  nor 


CANADIAN  PACIFIC  RAHWAY 


niAX.i;  IX  TKAI.X  .“SCirEDrLES 
WILL  BF  MADE 

Monday,  Sept.  9th,  1918 

For  particulars  apply  to  Ticket 


Agents. 


"fmiirr,,  nf  Table  Haters” 
in  onlerlng.  I’HOMC  MAI.N'  8.571 

R.ADNOR  YVYTKK  (  OMPANV.  Limited 
to?  Slrf.lll  KIHg..  .MCINTHKAI, 


Save  for  Victory — Rond? 


WELL  PBEPABED  FOR  WINTER 

The  pumping  equipment  of  the  \finine  getting  things  done. 

nrpnratiftn  of  Canada  is  working  at  about  ,i,o  activities  of  msr. .  ..  . . . . 

full  /■af^city,_  and  is  tmnveying  approxim- '  ron'raefing.  brliicc  building  and  such 


/iount  Royal 
Tunnel 
r>  Open  Oct.  21st 


•iinCAL  'n  vr*’# 
TUNiarU  TttMiNAa 

4<i  kM«WlflRT44&i  ItRW 


ately-  1.660 ‘tons  of  sand  daily  from  the  bed  (,pen  greatly  limlt.ed  bv  r(?a.on 

•Whef  the  wether  b^comei'^oo  ;^^^^  demands  of  the  war  "Upon  capital 

.pumping, .it  .8  e.stim^t.edVat  sand  m  the  ‘ 

*stock“piIe  will  be  sufficient  to  meet  mill  re-  l’''’'foe. 

•.'^0LTem«its  thr^ughout  ihe  winter. 


Vickery  &iCoriipany 

StlMBrB.S 

Standard  Stock  &  Mining  Exchange 


Get  our  aiivice  before  invtsting. 
TVe  can  save  you  money. 


66  King  St.  W.  Adelaide  3521- 

' .  t  TORONTO 


Tn  Montreal.  Mr.  J.  P  Anglin,  the  well 
known -engineer  and  building  confra/'ro'. 
~'  '  '  bar-  I'.ndcriAken  a  hie  coniract  to  plow  idD 

ACTIVITIES  AT  THE  DOXIF  acreage  iioav  .Montreal.-  and  a  s.nid irate  ef 

T'nderground  work  at  the  Dome  Mines  is  •  bii.slness-men  has  been  formed  to  do  similar 


serving  to  place  that  property  in  shape  for  "'6rk  in  Kont  County.  OntaHo.  These  et- 
..comprehensive  development  and  production  ,  miaht  well  be  followed  throughout 

.  foljowing  the  return  to  more  satisfactory  1  •^'Anada. 

laViour  conditions.  During  the  year  the  main  - - 

shaft  has  been  driven  from  the  800-foot  level  ■  THI  U  STRIAN  BI  DGFT 

,.to  a  dep$h  of  1,200  feet.  Last  .year's  report  i  '  , 

showed  'eome  $10,060,000  in  ore  reserves  in'  The  Austro-Hungarian  Irndget  for  th*  ae* - 


.that  section  of  the  property  surface  and  the  ond  half  of  1918-  makes  an  estimate  for  mll- 
‘OO-foot  level.  The  mill  has  been  closed  .' itacy  expenditure.?  of  12.2.66,0(Ji>v60o  crowns, 
doivn  during  the  year  and  an  increase  in  makiiu  a  total :for  the  four  years  of  tbe  war- 


Throflgii  Parlor  Cars 
Ttinvfb  Sleeping  Cars 


fig 

^Aettew 

^iontreat-Ottawa 

Short  Line 

THROUGH  TRAINS  BETWEEN  MONTREAT..  OTTAWA  AND  TORONTO 

Dining  Car  Sirvici 


1  READ  DOWN  1 

READ  DP 

*  6  15  p.m. 
10  15  p.m. 
16  45  pm 

•  7  30  t  m. 

t  «  15  am  I.v  MONTREAL  Ar 
12  15  p.m.  Ar.  OTTAWA  .L-. 
12  45  pm.:  Lv  .OTTAWA.  Ar 
t  9  45  p  m  1  Ar  TORONTO  Lv 

T  1 1  00  p  m 

7  Of)  p.m. 
6  50  p.m. 
■(  10  61  a  m 

*12  00  n'n 

8  00  a.m. 

7  30  a.m, 

•  1 1  CO  p.m. 

[  •  Daily,  t  Daily  exrept  Sunday.  j 

Comfirtable  Day 
Ceacliis 


r  TOwOfITO— 0>8nert:cf  Monday,  V.Vdnfsiar  oni  FruJay  to  |  AT  MOWTREAL  — l^oneotioca  \o  and  from  all  m  Qaebac, 

acd  from  Waat^m  Canada  and  Pacific  Coaat  polou  I  New  fln-'n£>wjck.  Nova  ScuUa.  Ne'w  Tork  and  Kaaiern  Sraiea- 

.  LOMPIRT  FARRS -THROUGH  TICKETS  AND  RESERVATIONS  EVERYWHERE  ~  ENQUIRE  C.N.R.  AGENTS. 

•r  Wrila  Canaral  FaRaenfar  Dept**  226  St.  Jamaa  St.«  Montreal;  66  Klnf  St«  £•»  Toronto.  U48 


I  ct-own  during  the  year  and  an  tn' 
■  ■■_  LT.eserve  is  taking  pJjLire.,^,  .,  ..., ...  - 


^  64,000,666,660  crowns. 


CANADIAN  NaPrtig 


I 


1 


I 


THE  rmANCIAL  TI»fES,  MOITTEEAL,  SATtHDAYi  1918. 


TAX  SALES  WILL 
NOT  BE  HELD  IN 
VANCOUVER  NOW 


I  realization  of  coBdltions  here  to  consider 
I  something  of  that  nature, 
i  As  indication  of  the  improvement  in  local 
I  conditions.  Mayor  Oale  cited  that  1198,299 
was  paid  in  tax  arrears  In  Vancouver  during 
September,  in  addition  to  the  $2,000,000  paid 
in  for  current  taxes. 


LABOURCANTGET  ! 
BOTHENDSOFTHE 
WAGEQUESnON 


Investors’  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 


VANCOUVER  now;  «...  wage  question 

1  the  best  of  the  bargain,  and  prepare  for  ^ 

-  legislation  which  might  be  nccessaT-.-  for - 

...  ......  1919,  as  well  as  get  together  with  the  finan-  ^  «  j  ¥  u  .. 

Mave  of  Glorious  Optimism  Sweeps  i  ciai  company,  when  aii  these  things  failed,  wnerc  Urbanized  Labour  Shows  It- 

Over  British  Columbia  and  Con- 1  ^hen  bring  in  the  ux  sale,  ’  said  the  mayor  self  Oppo^  to  Increased  Fares  on ;  - - - ..  r 

Vinces  Civic  Authorities  that  Noth- 1  ap,<s,  the  city  if  necessary,  and  that  some  i^bMc  Utilities  to  (  ounterbaJance  ]  Abitibi  P.  &  P.  Co .  nw 

ing:  Need  Be  Done,  the  Banks  Will  1  "ay  out  besides  the  tax  sale  would  be  dis-  Increa.sed  Wages,  the  Increased ' 

Help  Out  and  All  Will  Be  Bnirht  | ''''M,"®taiiagheT  of  the  .Central  Ratepayers  Disallowed,  Says  Amnr-Hoiden,  pfd: 100 

and  Rosy,  i  said  that  he  found  the  Vancouver  putse  U.  S.  Labour  Board. 

i  thgobbing  with  renewed  business  and  pros- _ 

'  perlty.  "The  people  can  and  the  people  will  ^ 

Vancouver.  B.C.  —  Pi obabiiitics  of  a  tax  their  obligations.”  was  his  meseage.  Associated  Press  despatch  from  Wasb- 

,  .V,  ,  I  .  -r  j  c.  He  viewed  Vancouver's  financial  situation  &>«.■ 

sa  e  this  year  liecanie  remote  1  iie.sday  after-  ,  .n  ,in.niii>ri  says. 

as  being  a.s  clean  and  clear  as  an  unsoiiea  , 

noon  in  the  City  Council  chamtrer  notwith-  pig^e  of  paper,  and  predicted  that  the  Hush  _  Flam  indication  has  been  given  by  the 


(Witb  1117  Minlmnin  Qaotailong) 


(The  1918  High  and  Low  WHI  be  Found  in  Table  pf  Current  Prices  and  Sales.) 


COMPANY 


CAPITAL 

Issued 


DIVIDEND  DATE 
Rate  I  When  Payable 


U.  S.  Labour  Board. 


,^sbeetos  Cor.  of  Can. . . .  • 
Asbe.stoa  Cor.  of  Can.  pfd| 
iiaf celona  T.  L.  &  P. . . . ! 
BellTelephonc . 


An  Associated  Press  despatch  from  Wash-  r,  C.  Fishing . 

gton  says;  Brazilia.n  Traction. 

"Plain  indication  has  been  given  by  the  „  . 

1  w-  r.v-,.-  - _ ..  .....  .......  Brompton  Pulp. . . . 


standing  an  almost  equally  divided  alder-  of  victory  and  peace  would  be  here  before  National  War  I.Abour  Board  that  Tn  cases  p.  N.  Burt  Co.,  coin \ 

manic  opinion.  Mayor  Gale  s  deciding  vote  j  next  June,  when  these  financial  burdens  where  organized  labour  opposes  advanced  do  pfd . 

was  the  weight  whirh  swung  the  balance  I  Manitoba  would  ^y  her  g^reet  car  fares,  recommended  by  the  board  Calgaiy  Power . . 

..  ,  ,  „  j  debts  toward  Vancouver  this  year,  now  that  _  _  Canada  Bread  . 


arainsT  the  tax  sate  and  .Md.  Rogers  i  phe'*hld'' gwd'  and'’ excenenrpric^^^^  in  connection  with  Increased  wages  awarded  ;;;;;;;;  }j 

deavoured  to  make  it  a  finality  with  a  motion  I  He  predicted  that  a  good  share  of  the  to  employees  of  public  utility  companies,  the  Can.  Pacific  Ry.'.'.'. . j 

that  there  be  no  tax  .sale  this  year.  Aid. !  $85,000  to  be  met  by  December  1  would  come  entire  award,  including  the  wags  advance,  Can.Car&Fdy . ! 

Kirk  insisted  upon  notice  of  motion,  which  ' ’‘cadily  from  the  Manitoba  source  alone.  On  ^j|,  suspended.  Can.  Car  &  Fdy,  pfd. . . .  ^ 

was  given,  and  Aid.  Owen  also  moved  ’hat ;  ‘slnmld  ‘  be  .  'he  board  w-as  made  pnb-  e;gn\>n-.SV'i.’ !  i 


was  given,  and  Aid.  Owen  also  moved  'hat ,  bond  'bou 

ihc  City  Council  mcrl  wiilinu:  undue  delay  „.ji])na  to  lend  up  to  40  p.c.  m 
to  dcMsr  .<oiiic  rxpeiitnt  v.berrhy  the  city'.s  |  now  than  they  did  a  year  ago 

^nanc;aI  otiligatiuns  can  iic  satisfactorily  ' _ 

met. 

Aid.  Kirk,  as  chairman  of  the  finance  com-  jST,  f  ATH.4RrNT,S  WELL, 

iniitee.  j>ro.“rnted  a  financial  statement  to. 

date  sh«.)'.^  itii.  tiiat  .$899,708  in  total  roilec-  In  giving  due  credit  to  the  wonderful 


re.adilv  from  the  Manitoba  source  alone.  On  ^ju  suspended  (no-  Car*  Fdy,  pfd  — 

account  of  impt-oved  local  This  position  of  the  board  w-as  made  pnb-  . 

Gallagher  thought  bond  bouses  should  f>e  C  an.  Cement,  pfd . 

willine  to  lend  up  to  40  p.c.  more  to  the  city  'tc  through  the  New  Orleans  rase,  when  it :  Can.  Converters . 

now  than  they  did  a  year  ago.  was  found  that  organized  labour  was  plan-  Can.  Con.  Rubber . 

' _ _  ning  to  oppose  Increased  car  fares  made 


$2,509,000  3 

i  6,000,000  .... 

'  2,000,000  1  IH 
8,500,000  1  . 

I  2,500.000  ..  .. 

I  3,000,000 
:  4,000,000  16 

27,4.50,000  I 
18000,000  2 
4,187,400  5 
106,600,000 
10.000,000  IW 
:  7,600.000  1J4 

i  750,000  i  1 
1.975,200  I  1*4 

j  1,850,000  I _ 

2,500.000  i2 
l.Z50,000  'l*i 
260,000,000  2H 
4,225,000  ’  . 
7,500,000  . . 
13,500,000  1V4  ' 
10,500,000  1*4 
1,733,500  114 


Half  yearly 
J.,  A.,  J.,  O. 


Laat  J'lly,  1914 

T.  M.’a.'n. 


J  A.,.r.,o. 
M.,N. 

P  /d  Apr.  ’17 
/  ,  A..  .1.,  O. 

.  7,  May  7,  ’ 
.  .,  A.,  J.,  O. 
a.,  A.,-J.,  O. 

jan.,  1918 
J.,  A.,  J.,  O. 
J.,  A..  J.,  O. 
last  June  1914 
last  July* 
Feb.  <t  quarter! 
F.,  M.,  A..  N. 
M..  A.,  N.,  F. 


2,80.5, .500  .  last  Oct.  1914 

3,000,000  If  f  J.,  A.,J.,  O. 

2.715.500  lU  J.O.  1316,  J.  19 

3.661.500  114  J.,  A.,  J.,  O. 

1,500,000  lU  Jan.,  July 

960,000  3  Qtiv.  Mav 

i»60,000  1*4  F.,  si.,  A./N. 

8,000,000  2  .  J  ,  A.,  J.,  O. 

2.000.000  84  April*  Oct 

2,000,000  14 

1,500,000  1^  J.,  A.,  J.,  O. 

''OQ.OOO  2  J.,  A.,  J..  O. 

6,745,000  '  .  .  . 

6,255,000  . . 

12,500,000  1*4  May,  qtly. 
2,410,000  >'4  i  J.,  A.,  J.,  O. 
1,000,000  124  J.,  A.,  J.,  O. 

6.000,000  24  J.,  A.,  J.,  O. 

2,555,010  14  :  J.  &J.,  H.  Y. 

1,200,000  . j  .  . 

1,200,800  _  Last  Jan.  1915 

565,000  ( . ■  laat  July  1916 


necessary  in  order  to  meet  the  award  of  the  Cottons,  pfd. 


National  War  I>abouj  Board. 

In  a  large  number  of  cities  increased  fares 


Can.  Fairltanks,  pfd . ; 

Can.  Fds  A  Forgings. . . 
(.'an.  Fds  A  Forgings,  pfd 


date  sh<.'.Mn^  that  .<899.708  in  total  roilec-'  In  giving  due  credit  to  the  wonderful  se  uumoei  01  cues  ...vicaseya.  v.  ^  pfd 

lions  were  roqtni  cd  before  .lune  i.  1919,  »>n  i  ,-j,jj,pdjai  Springs  of  flurope  we  are  apt  to  have  been  allowed,  while  in  others  the  op-  (jeo.  Electric . j 

the  1915  rax  <olle.f  tions.  In  vimv  of  'his  j  ,  of  the  xalue  of  the  ones  nearer  position  of  the  municipal  authorities  to  per-  do  pfd . 


the  1915  tax  collections.  In  vimv  of  'hie  j  j,.  ^  ,|jg  ^glue  of  the  ones  nearer  position  of  the  municipal  authorities  to  per-  do  pfd . 

big  threatened  deficit,  he  said,  he  thought  |  "  ‘  .  aorinmi  of  niit.ting  higher  fares  is  based  chiefly  on  Can.  Locomotive . 

definite  action  in  calling  a  tax  sale  was :  About  one  nous  .  p  gm  objections  of  working  men,  who,  while  ob-  Can.  Locomotive,  pfd. 

neces.«ary.  Various  expressions  of  views  j  variou.s  medicinal  virtues  exist  in  America,  twining  much  larger  incomes  themselves  t'anadian  bialt .  . 

''ere  given  in  liic  cn.suing  discussion,  and  a  Of  one  of  them  Hares  System  of  The^-  j^y.  of  higher  wage  scftles,  oppose  any !  Canada  Steamships.  . . 


noces.sary.  Various  expressions  of  views .  variou.s  medicinal  virtue's  exist  in  Aine 
"ere  given  in  liic  cn.suing  discussion,  and  a  Of  one  of  them  Hare's  System  of  Th 
deputaiion  frnin  the  Ccntr.tl  Ratcita.vers' j  peiitics  (1891).  page  523,  thus  speaks. 
Asso' iaiioii  «hs  also  heard  in  opposition  to,  number  of  Saline  Springs  exist  in  Arne 
the  tax  .sale  proposition  lor  this  .'car.  and  Europe,  very  strong 


relief  being  grante-d  the  operating  street 


. . .  ...» . .  toi  number  of  Saline  Springs  exi.st  Amejdca  railway  companies. 

the  tax  .sale  proposition  lor  this  .'car.  and  Europe,  very  strong  tmskn  National  War  Labour  Board  on  Aug- 

The  mayai  dcpi  ecated  the  ciying  of  "bhic;  being  tt.he  St,  Catharines^ ell  in  hrfnding  down  its  award  increase." 

fuin."  uirginc  that  the  t.'ouncil  and  citizens, !  which  contains  aliout  affecting  Detroit  and  other  cities,  gave 


do  Voting  Trust.  .. . 

do  pfd . 

Canada  Lend  Inv . 

Canada  Life . 

Can.  I’ermanent  L.  .  . 

Colonial  Loan . 

Carriage  Factories . 

(Carriage  Factories,  pfd. . 


general  conditions,  sliouri.  instead,  lie  •up;cai'iurn  (uiuuuc.  ^  ^  contpanies  being  put  in  a  position  to  meet 

and  doinff.”  tie  dwelt  upon  the  suecesses  of|'i«  the  celebrated  Kieiitznac  p  ^  awards  and  maintain  adequate  service, 

the  Allied  arms,  the  prospects  for  peace  in  j  Pi'U-^sia.  Said  the  Board;  - 

the  not  di.stant  future,  and  the  vastly  ini- j  t»odiU6’  chloride  .  VrKnnntm  "*  *  *  The  increase  in  fare  must  be  given  . 

proved  local  couditinns.  He  urged  thcj  *^‘***^^  o^^,./<innaeHin  The  because  of  the  imminent  preseure  ror  money p  ' 

Council  to  take  a  Veen  vic'v  of  its  duty  '•’ ! Medicine  ea- ’  The  now  to  keep  the  electric  railroad.sl  (5^^^  M  4  S.nel  " 

avoid  further  chaos  in  \  ancouver.  |  RgiH^av  Svst^^^  run  ninning  so  that  they  may  meet  the  local  Consumers  Caa . 

thought  that  the  prc.srnt.  as  a  lime  for  ‘ax  f'tand  ' '  '^j*rther  infer-  national  demand  for  their  servicg.  Crow’s  Nest  Pa.ss  Coal. 

sale,  wo, lid  be  most  disastrous,  ‘’specially  'brec'to  St.  Catharines  and  furtbei  mro^  "Overcapitalization,  corrupt  methoTs.  ex-  Crown  Reserve . 

upon  that  clas.s  of  liomr-holder.s,  the  dv-  >nation  can  ‘X  G  P  ovbitant  dividends  in  the  past,  are  not  rele- 

pendents  of  soldiers.  While  it  wa.s  ti  uc  ;  PP  •  _ '  ’  ,  '  C  '  vant  to  the  aiiestion  of  policy  in  the  present 


J.,  A.,  .L,  O. 
Jan.,  July 
QtIv.  Mav 
F.,  .\f.,  A./N. 
J  ,  A.,  J.,  O. 
April  A  Oct 

J.,  A.,  .1.,  O. 
J.,  A.,  J..  O. 


!  May,  qtiy. 
i  J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
j  J.  A  J.,  H.  Y. 


565,000  , .  last  July  1916  104 

700,000  ! . i  last  Oct.  1916  I  104 


sale,  would  be  most  disastrous,  ‘’spctiaiiy  „K,«tn^H  frrvm  their  renre-  "Overcapitalization,  corrupt  methods,  ex-  Crown  Reserve .  1 

upon  that  clas.s  of  liomr-holder.s,  the  dv- j  Annlv  to  M  O  Dafoe  C.  P.  6<‘bitant  dividends  in  the  past,  are  not  tele- >  Dorn.  Canners . •....[  '  100 

pendents  of  soldiers.  While  it  wa.s  ti  uc  ;  at  lomes  St  Montreal.  'be  question  of  policy  in  the  present  Donr.  Canners,  pfd . .  1(X) 

that  outside  municipalities  had  followed  the M’""  '•  " _ ’  ’  exigency.  In  Justice  the  public  should  pay  Uom.  Glas'^ . '  100 

principle  of  ta.\  sales  this  year,  it  would  lie  I  ivn  adequate  war  compensation  for  a  service  |  Detroit  United  Ry .  KXi 

quite  a  differeni  thing  for  Vancouver  Cityj  NATIOX.4L  FISH  DAT.  which  cannot  be  rendered  except  at  war  Dom.  Bridge . |  100 

and.  "ould  lie  vic'ved  iu  a  very’  different  |  prices.  •  •  •"  Dotn.  Coal,  pfd .  100 

light.  October  51«t  is  National  Fish  Day.  ft  is  speaking  specifically  of  the  jjetxoit  ■  Iron  A  Steel,  pfd.  .  100 

ii-i.rSt/.i- niitinitb  'be  Ptiw  national  day  which  for  its  benefits  gjtugtjon.  the  National  War  la-bonr  Board  Dom.  .-teel  t  orp  n . I  100 

Sees  Brighter  Outlook.  ought  to  be  as  well  known  as  Thanksgiving.  ,,g,y.,grpd:  Liomiiuon  1  ark .  100 

There  were  approximaicly  0950  taxpayers' The  intentioh  is  to  make  known  the  tremen-  allowed  the  Detroit  rallwa'-  t  .i‘i  '  Vd . . 

enumerate'd  in  the  delinquent  lists,  and  the  dous  wealth  of  our*  Canadian  seas  and  exceptionally  low.  *  •  •.  Th'ey  should  all  ^ . . j 


4,000,000  '..., 
6;L696,100  1 
10,534,750  ,2!i 
4.882.000  24 
C.212.666  1  4 
1,999  957  I 


F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 
J.,  A.,J.,  O. 
last  Deg.  1916 
Jan.,  1917 


NATIOX4L  FISH  DAT. 


L'ominion  Park... 

Dom.  Textile . 

Dom.  Textile,  pfd. 


enumerate'd  in  the  delinquent  lists,  and  the  dous  wealth  of  our  Canadian  seas  ana  exceptionally  low.  *  •  •.  They  should  all  Teleffrinb 

mayor  thought  that  a  ta.x  .=ale  would  doubt-  lakes,  now  largely  going  to  waste  because  j.gjgpj  i,,  nieet  the  increasing  operating  viJnf.,  ** 

le.os  mean  distress  in  at  least  50  p.c.  of  these,  people's  tastes  have  run  toward  meat.  At  ,j„p  ,jjp  priced  of  needed  ma-  nuluth ‘'upeiior  Tr. 

"Carry-on,  keep  the  home  fires  burning.'’  jmosent  the  annual  value  of  Canadian  fish-  g^d  equipment  and  the  Increased  pay  pjp,,  Dex^lopmenV. 

ivas  the  mayor's  exhortation  to  the  Council,  eries  id  162,000,000  or  only'  about  one-eighth  awarded.”  Hninilton  Provident 

He  akso  pointed  out  iliai  iithcr  meiliods  to  of  a  dolar  a  week  for  each^person.  Forty-  authorities  of  Detroit  have  jiuroii  A  Erie . 

alleriale  the  ronriition  mi.aht  'veil  be  tried,  three  years  ago  it  a-as  $36,000,000.  /^be  granted  no  increa.se.  Goodwins . 

He  spoke  of  thcipowers  obtained  for  the  fish  industry  and  fish  consumption  hav'c  - - —  (ioodwins,  pfL  . ! . . ! ! 

city  at  the  last  legislative  session,  providing  not  kept  pace  with  the  general  progress  of  Gould Mfg . 

for  the  consolidation  of  tax  arreurs  and  the  the  country.  A  revival  is  long  overdue.  The  HOB  TO  RF/riTFR ATE.  Halifax  Electric . 

paying  off  of  tax  arrears  in  instalments  average  price  of  fish  is  about  one-half  that  .  Hillcre.st Collieries. . . 

“■ssread  over  ten  annual  instalments.  of  meat,  so  that  the  hquoewife  who  insists  There  is  no  pleasanter  k  ."f  Hillcreat  Collieries,  p 

'The  mayor  conimenlcd  also  that  the  chair-  upon  getting  fish  from  her  local  dealer  *^*rlH*  I  . 

man  of  the  finance  committee  had  brought  combats  the  high  cost  of  living.  National  a  trip  .  oiith  to  F.orlda.  Georgia  (^1-  HoUjnger  Cons . 

down  no  suggestions,  e.xcept  that  for  the  Irish  Day  was  established  to  give  a  right  ^®rnia.  Bermuda,  or  the  -M  est  lnd  eB.  -Splcn-  Hmith . 

lax  sale  he  proposed.  Spitzor,  Rorick  &  Co.,  direvriion  to  the  thought  of  the  people  re-  '>>'1  elmiatic  contl^itions  and  beautiftil  a/en- ;  pj j 

to  whom  the  payments  will  be  duo,  had  noli  specting  fish  in  the  ordinary  home  diet,  ory  awai  you.  while  the^  are  sciites  of  at-  nimoig  Traction . 

been  officiallv  asked  for  any  extension,  but  Eal  fi.sh  October  31st.  tractive  resorts.  The  Grand  Trunk  Sys-  -pr.^ction,  pfd 

rurmavor  s/ld  that  in  informal  discussion  _ _  affords  a  variety  of  routes  and  its  re- 1  Kaministiip.ia . 

with  then-  representatives  lie  had  learned,  v  ’’c  "p”  A*^ ' 

that  the  financial  compan.'  was  'villing  ini  .Save  for  Victorj^— Bonds  i ei'' at  Street.  Mont;eai.  ’  m  ^ 


2,752  200, . '  last  Apr.  1914 

2.290, tyjO  14  Apr.  July  1917 
100  4,260,000  1  A.  J.  O.  D. 

100  I  12,500,00'^  2  '  M.,  J.,  S.,  D. 

100  6,500,000  ‘24  F..M.,A.,N. 

100  3,000,000  34  Feb.,  Aug. 

5.000,000  34  April,  Oct. 

37,097,700  14  1  A.,  J.,  A..  J. 

400,000  16  Sept.  1917 

5,000,000  2  J.,  A.,  J.,  O. 

1,925,975  ll4  J.,  A.,  J.,  O. 

1,000,000  '14  J.,  A.,  J.,  O. 

3.500,000  [ .  M.,  J.,  S.,  D. 

3,500,000  : . ,  Oct.  1917 

3,000,000  ' . .  . 

2,000,000  2  Jan.,  July 

4,500,000  3  J.,  A.,  J.,  O. 

1,750,000  , . 

1,250,000  . 1  last  Julv  1914 


So  far.  the  authorities  of  Detroit  have  jiuroii  A  Erie . 

•anted  no  increa.se.  Goodwins . .  . . 

- (ioodwins,  pfd . 

HOW  TO  REriTERATE.  liSlx  Sect rieV.'.' 

There  is  no  pleasanter  way  to  recupeiate  {Jlli"eft  CMlfew.  pfd; 


yor  conimenlcd  also  that  the  chair-  upon  getting  fish  from  her  local  dealer  b.'  |  Bollinger* . 

lie  finance  committee  had  brought  combats  the  high  cost  of  living.  National  a  trip  .  oiith  to  F.orlda.  Georgia,  (  an-  jjoiijnger  Cons - 


tractive  resorts.  The  Grand  Trunk  Sys-  Tr.sction,  pfd.  . . !  100 

tern  affords  n  variety  of  routes  and  its  re- j  Kaministiipiia . '  loo 

presentatives  will  gladly  map  out  a  lour  forjcake  .Superior  Corp’n.  .  loO 

you.  Consult  M.  O.  Dafoe,  C.  P.  A  T.  A..  Lake  W  oods  Mill . 

122  St.  James  Street.  Montreal.  Lake  W  oods  Mill,  pfd. . 


BONDS  LISTED  ON  MONTREAL  STO  IlK  EXCHANGE 


COMB ANY 


,4sbesto8  (*orp .  iOO 

Bell  Telephone . 

Canada  Cement . !  10(M) 

Can.  Con.  Felt  . !  .500 

Can.  Car  and  F'oundry  1000  i 
Can.  Cons.  Rubber.  . . .  100  : 

Can.  Cottons,  Limited  100  i 
Cars'’ian  Converters. .  1000  i 

CaMida  Locomotive  .  lOO  ' 

Cf  'ar  Rap.  Bow.  A  M  100 
Can.  War  Loan  (1925).  100 

Can.  W’ar  Loan  (1931).  100 

Can.  W'ar  Loan  (1937).  100 

Dominion  (ranners.  .  . .  500  I 

Dotninion  Coal ........  .500  ' 

Dominion  Cotton .  .590  ' 

Dom.  Iron  and  .'8iecl.  .  1000 

Dominion  Textile  .\  .  .  ""id 

'lo  B  . . .  J.iO 

'111  ('..  2.50 

dll  D...  250 

Reewatin  Flour  Mills  ,5110 
Lake  of  the  Woods  .  .  .  1000 

Lauren  lule  Baper.  .  .  1090  ' 

L.vall  Construction  ...  |90 

-Mexican  Electric  Ligtil  100 
Mexican  L.  and  B.  (.'o.  .500 

•Montreal  L.  11.  A  B.  Co  109 
•Montreal  Street  Bailv.  UK) 
.National  Breweries...  .509 
N.  I'l.  Steel  and  Coal .  .  100  I 

Ogilvic  F'lour  Mills.  .  ,  1  q(X) 
do  B  , .  moo 

do  C -  1000 

Ont.  Steel  Products. .  109 

Brice  Bros.  Co .  UK) 

Quebec  Hy .  I  (hi 

Riordon  Pulp .  PXI 

Sherw  in  5Viliiain.s  ...  )(X) 

Spanish  River .  ,5(XI 

Steel  Co.  of  Canada. . ,  Kjo  . 

W'ayagamack .  100 

Windsor  Hotel .  1000 

W’innipeg  Electric  Rv.  1000  . 
Winnipeg  Street  Ry.'.  .j  ,500  ' 


nom-  Out-  jDllP  — 

ition  standing  R 

100  3,000.000  'l942, 

.50<)  ll.llO.fMK)  192.51 
0(M)  7,990,126  119291 

•500  .500,000  1940 

000  I  5  600,0(X)  1939 

100  I  2.6()0,000  1016' 

100  I  5,000,000  1940, 
000  i  7o(),IKI0  ,1926 
100  '  2.000,0(8)  19,51 
100  11,20.5,000  ll!l,53 

100  .50,000.(810  !n)25l  I 

100  l(8).fX8),W)0  il93L 

100  1.50,000.000  'K«7i 
•5(8)  I  2  .500.000  1940! 

•500  ,  7.000  (8)0  1940 

■590  '  .l.i  r,  (K)()  1922 

9(8)  8, (88). (88)  '19'29 

2.5()  ((>.5  190  ,19'2.5 

2.50  ]. 1.50,(88)  ;1!)2.5 

2.50  l,fX8),)8)9  '1925, 

250  .5(8).  000  i!925. 

590  7.50.(88)  ,1010 


INTEREST  PA  AS 


I  Jan. ..July 
i  April,  Oct. 

I  .April,  Oct. 

I  .April,  Oct. 

'■  June.  Dec. 

,  .April,  Oct. 

'  Jan.,  July 
!  June,  Dec. 

!  .June,  Dec. 

•  June,  Dec. 

I  .lune,  Dec. 

I  March,  Sept. 
■April,  Oct. 
April,  Oct. 

)  May,  Nov. 

■Fan.,  .Filly 
'  .Ian..  July 
j  March-  Sept. 
>  Marclh  Sopt. 
March,  Sept. 
March,  Sept. 


974,  100 


I04«i  104 


94'''2!  91 


.0!8).000  192;:  c, 
.200.000  l!)20:  6 


1.250  000  1 9:12 1 
5.778.000  |l9;5.5 
ll.t'iO.OOO  19:« 
6,938.(88)  ,19.32 
I  ■■88),l8)()  'l9'22 

2. (H8).t8M1  |9;«i| 
6.000.000  ,19.591 
l.0(W).(8)0  1932! 

7. . 500, (88)  !i932 
(>00.0(8)  :i93'2 
()<8J.(88)  1943 

5.!8)9..529  11940 
14, 6(8).  000  'l9.‘19 
1.500,000  11942; 
2,4.50.000  1941 

2.. 500.000  1931 
.8.85(),(8X)  11940 

3. -5(8).000  :1951 
600,000  1 1931 

4.000.(8)0  I19.3.5' 

1,000.(8)0  !i027! 


'i  June,  Dee. 

6  I  Jan.,  July 
6  :  Fell.,  .Ang 

5  I  Deferred 
•5  Dcfer)'ed 
4'i.;  .Fan.,  July 
■IL.j  AFay,  Nov. 

0  I  Jan.,  July 
•5  •Fan.,  July 
•i  ,  June,  D(;c. 

6  I  June,  Flee. 

6  June,  Dee. 

6  JaD.,Jul. 

5  November  1 
•5  ^  June,  Dee 

6  I  June,  Dec. 

6  i  Jan.,  July 

')  Jan.,  .luly 

6  Jan.,  July 

()  Feb.,  .Aug. 
4'j  Jan.,  July 

5  -Fan.,  July 

.5  .Fan... Fill  V 


•• 

(  ”  2j 

; ;  i  ; ;  ; ; 

j  86 

loi'-j 

95'*;i  99  93 

'  9'2 

100 

96  i  101  98 

'  93 

1024 

100  101  100 

101 

9.1 

83i,j  9!  85 

874 

101 

984 ‘  lOO'i  99 

1  100 

102 

984)  1004  100 

'  1004 

100 

97  1  100  97 

100 

100 

98i  '  .. 

101 

994!  1004  . . 

100  1 

DO 

84 

79*  J 

79  '  . . 

S9*-.> 

88  (  .. 

994 

95  97h  964 

95 

lOOh 

100  100 

100 

•• 

.  .  ^  102 

101 

894  86 

84 

109 

103  105 

106 

98  103  103 

103 

irr.  102 

1034; 

85 

85.'-4; 

78  S2  78 

78 

60  1 

39  .5*1  i  (6 

•58  ! 

160U3 

96  10i4i  97,4 

100 

97  1 

82  66  . . 

1 

»94j 

SOH'  93  91 

90  1 

160  I 

; ;  ; ;  ! 

8(i  162  1  993  < 

*  1 

100  i 

•so  .  .  1  . . 

98 

97 

97 


916 

1  It 

17 

j  1917 

1  Low 

'  High 

;  ivow 

I  Min. 

1  ,80 

i  70 

;  72~ 

i)  97*4 

1  99*  ii 

(  923, 

I  I'i!?,. 

2  924 

98 

96'. 

96/! 

!  95 

95 

1  h 

,  96*4 

97*5 

97*4 

!  97,^, 

j!  90 

i  97 

94 

i  y* 

Zi  78 

83 

80 

i»81  1 

,  .80 

•  8;i 

:  82 

1  82 

i  .88 

88  , 

'  85 

92 

84 

84  ■ 

«;  97 

99*-s 

95 

s:  98 

994 

92 

1 

97 

92 

1 

! 

S9''j 

894 

;  93 

95 

83 

..H 

1  99 

99 

97  *.2 

99 

:  85 

88 

80 

86J'4 

96 

99)2 

97 

97 

1  96 

99,*-^ 

98 

97J'2  ' 

96 

99.'’i 

97 

974 

96*2 

99 

98 

98J-2 

'  .  . 

,.4 

1  103 

104 

99*4 

99 

! 

101*4) 

101 

101*4 

:  ^  ' 

98*  1 

833.4 

93 

92 

96  ' 

82 

82 

74*4: 

73 

97  1 

90 

90*4, 

80 

81  ! 

S4 

89  i 

82 

82 

ia3  1 

1034' 

102 

102 

j 

103  i 

102 

1024 

103  1 

1034, 

102*5 

1024 

•■ 

864 1 

86»i 

864  ^ 

78*5; 

85 

81*4 

81»i 

50 

71  i 

54 

mi . 

97  1 

964 

95  . 

:  98 

ioo4i 

09 

97 

81 

1  894 

160  ' 

90 

•  •  H ' 

!  74 

90  ■ 

80 

80  1 

87 

SO 

80 

1  ^ 

92 

92  ' 

^  94 

98*4 

94 

90  J 

Lak^  W  oods  Mill,  pfd _  IIX) 

Laurentide .  100 

LaRose  Mines .  5 

London  A  Can.  L .  50 

Lyall  Construction .  100 

Macdonald . 

Mackay  Co . '  100 

Mackay  (2o.,  pfd . t  100 

Maple  Leaf  Milling .  100 

MKple  Leaf  .Milling,  pfd. .  loO 
Mexican  L.  A  P .  100 


do  old .  . I  100 

Montreal  C  ottons .  100 

Montreal  Cottons,  pf(l. .  lOO 

M#nt.  Loan  and  Mtge. .  25 

Montreal  Telcgraiih .  40 

Montreal  Tramway .  lOO 

Montreal  Tram,  debs...!  100< 

Monarch  Knitting . !  100 

do  pfd . '/  100 

Nat.  Steel  Car,  com. ...  100 

do  |ifd .  100 

National  Trust! .  100 

Nation.'il  Breweries .  100 


Ogilvie  Flour . 

Ogilvie  F'lour,  pfd . . . . 
Ont.  Steel  Products. . . 
Ont.  Steel  Prod.,  pfd. 

Ottawa  Pother . 

Pacific  Burt . 

do  pfd . 

Patou  Mfg . 


747.500  14  I  J.,  A.,  J.,  O. 

1,400,000  2  I  J.,  A.,  J.,  O. 

1,000,000  I . ,  . 

705,700  IH  '  J.,  A.,  J.,  O. 

3,000.000  i  . 

24,600.000 . 

833.500  ) . 

475,000  1*4  J.,  A.,  J.,  O. 

12,252,000  ,  F’.,M.,A.,N. 

7,135,500  14  J.,  A.,  J.,  O. 

2,600.000  2  I  F..M..A..N. 

40.(881,000  i . 

2,100,000  3-r 2  :  M.,  J.,  S.,  D. 

1,500,000  IH  .  M.,  J.,  S.,  D. 

9.600.000  24  I  J..  A.,  J.,  O. 

7,493,135  :1  J.,A.,  J.,  0. 

1.250,000  2  '  J.,  A.,  J.,  O. 

1  750  000  2 

3!oOO,’oOO  “ .  last  July  1913 


J.,  A.,  J.,  O. 
F’.,M.,  A.,N. 
J.,  A.,  J.,  O. 
F..M..  A..N. 

m;,'j.,‘s.,  D. 

M.,  J.,  S.,  D. 
J..  A.,  J.,  O. 
J.,  A.,J.,  0. 
J.,  A.,  J.,  O. 


i  41,380,400  I'i  J.,  A.,  J.,  O. 

I  60,000,000  I  '  J.,  A.,  J.,  O. 

2,500,000  2i-»-l  ‘  J.,  A.,  J.,  O. 

2,500,000  14  J.,  A..  J.,  O. 

13,585,000  .  last  Oct.  1913 

1,000,000  .  last  Feb.  1914 

25,206,800  34  April,  Oct. 

I  10,416,000  34  .April,  Oct. 

!  3,000,000  1  M.,  J,,  S.,  D. 

3,000,000  14  M.,  J.,  S.,  D. 

600,000  24  F.,M.,A.,N. 

2,000,000  2  M.,  J.,  S.,  D. 

4,000,000  24  ,  J.,  A..  J.,  O. 

16,000,000  24  April,  October 

1,275,000' . !  last  Dec.  1913 

750,0(8)  14  ;  F.,  M.,  A.  N., 

2,000,000  ; .  . 

1,500,000' . '  Last,  Dec.  1 

1.500,000  |24  J.,  A..  J.,  O 

2,254,300  .  . 

2,775,000  3}4  half-yearl' 

9,000,000  14  r..  M.,  A., : 

7,600,000  24  '  April,  Oct 

1,030,000  2  J.,  A.,  J.,  ( 

6,000,000  5-F5  J.  A.  J.  0 
2,500,000  3-bl5  J..  A.,  J.,  ( 

2,000,000  14  M.,  J.,  S.,  1 

750,000  . 

750,000  ' . '  Laat.  Aug.  1! 

3,484,400  114  ;  J.,  A.,  j.,  ( 

t50,000  ;1,  h.y  Jan.,  July 

650,000  14  i  J..  A..  J..  O. 

6(X),000  4-F2  March,  Sep 

2,150,600  l»i-t-l  F.,M.,A.,: 

1,075,000  14  F.,M.,A.,  I 

8,495,000  14  J.,  A.,  J.,  ( 

3,000,000  . .  last  Oct.  19: 

5,000,000  12  I  init.  Sept.  18 

9,999,500  . !  ........ 

4,500,000  '24%  !  F.  M.  A.  N 

1,000,000  14  M.,J.,S.,  I 

800,000  7  Aug.  1918 

1,200,Oj0  l*i  I  F  -M  A.  X 
1,500,000  14  J.,  A.,J.,0. 

900,000  14  i  J.,  A.,  J.,  O. 

1,600,000  j  . '  . 

1,500,000  1...  i  last  June  191 

14,973,750  14  I  J.,  A.,  J.,  ( 

4,000,000 . 

3,000,000  14  i  D.,  M..  J.,  s 

t;,750,000  14-t-l  J-i  A.,  J.,  O. 

1,250,000  14  j  J.,  A.,  J.,0. 


1024  Porto  Rico  Ry . . . 1  100 


6054  Riordon  P.  A  P.,  pfd . 


Bgers . 

pfd . 


•  INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


i  Reserve  asj  D 
-|  per  last  '  — — 
statement  1  rate 


B.N.A . 

Commerce t 
Dominion...  } 00  1  10,000,000 
Hamilton...  JOG  |  5,000,0i)0 
Hochelaga  .  *00  |  10,000,000 

Home* .  JOO  1  5,000,000 

Imperial....!  lOO  |  10,000,00<) 
Merchants  .!  *00  !  10,000,000 

Molsons _ j  loo  5,000,000 

-Montreatt. .;  lOO  i  26,000,000 
Nationale  . .  i  lOO  •  5,(8)0,000 
Nor.  Crown.:  lOO  |  6,000,0'"0 
Nova  Scotia,  lOO  i  10,0()0,000 

Dttawa .  loo  ;  5,00<J,000 

Brovinciale*'  KX)  2,(X)0,000 

Royal . j  100  25,000,000 

Standard ...  j  1 00  5,000,000 

Sterling*...)  100  3.000,0(X) 

Toronto....:  100  10,000,000 
Umont . i  100  8.000,000 


foO  I  4,806,666  4,''66,(i66  3,017,333!  S 

*00  I  25,000,000  15,000,000  13,600,0001  10 

JOO  10,000,000  6,000,000  7,000,0001 12 

JOO  I  5,000,01)0  3,000,000i  3,300,000  I'J 

JOO  I  10,000,000  4,000,000!  3,700,000  9 

JOO  I  5,000,000  1,947.118'  300,000  5 

*00  I  10,000,0(8)  7,C00,000|  7,000,000  12 

JOO  !  10,000,000  7,000,000i  7,000,000  10 

JOO  5,000,000  4,000,0001  4,800,000  11 

*00  i  26,000.000  16,000,000'  16,000,000  10 

JOO  i  5,(X)0,000  2,000,000'  2,000,0001  9 

JOO  i  6.000.0''.0.  1, 429,4471  715,600!  5 

""  .  6, .500, 000  12,000,000;  14 

4,000, OOOi  4,750,000’  12 

1,000,000  700,0001  7 

12,911.700:  13,471,700  12 

3,394,570;  4,394,670  13 


DIVIDEND 
tej  Payable 
I  Apr.,  Oct. 


Apr.,  Oct.  161  145  157 

M.,J..S..D.  229  2144224 

J.,A.,J.,0.  ,237  122641242 

M..J..S..D.  ;2074’199  l212 
M.,J.,S..D.  11804163  1170 
M.,j.,s.,D.  ;ii6  ;iio 
F.,M..A.,N.  228  12194227 
F.,M.,A.,N.  201  jl89»it‘20l 
J.,A.,J.,0.  ‘2124  201*4 '203 

M.,J.,S.,D.  2.56  !241  246 

F.,M.,A..N.  '140  i  12341140 
24H.Y.  1 104  9641  90 

J.,A..J.,0.  1278  259  1266 

M.,J.,8.,D.  213  2C7  |‘210! 


200  ,  2164(200 
213  '  233  1213 
197  207  1197 

150  155  160 


;1234il40  1131  1834 1234... 

24H.Y.  ! 104  964  99  854 . 

J.,A..J.,0.  1278  |259  266  1251  2644  251  261 

M.,J.,8.,D.  213  2C7  ‘21041199  2074199  207 

J.,A..J.,0.  !...  .  ...  . 

J.,A.,.T..O.  1234  ’22C  228  213  1228  213  221 

F.,M..A..N.  l236Vi218  228  207  2234216  ... 

F..M..A.jN.  102  92  984  98  I... . 

M.,J.,S.,D.  212  205  212  201  |214  203  ... 

1174  Il49  1544'l354 14641354 140 


1,21.3,13S| 

5,000,000 

5,000,000 


.300.000  6 
6,000,000  11 
3,400,000  9 


tThaee  banka  make. bonus  paymenta.  \ 


1915 

1916 

|High|High  Low' 

ii« 

no 

no  I 

203 

203 

180 

|229 

202 

aoi 

;i97 

190  ! 

149 

|149 

145 

1  •  •  . 

i»7 

1 

180 

II8O 

166  1 

.  .  . 

'201 

175  : 

240 

'235 

220  i 

... 

134 

...  j 

xi 

2iii 

2^  ! 

207 

.207 

'4)2  1 

2214 

i22i4  'ji6  i 

|221 

211 

|2ii 

190 

iio 

ll«) 

131 

20041  185 


-  Shredded  W  heat . 

j  do  pfd . 

p  Q  Wooda  Manufacturing., . 

do.  pfd . 7... 

-  _ _ _  Spanish  River . j 

7  j  1917  ^aniah  Hivar,  pfd. . . .. . 

- .j _  Spanish  River,  pfd . j 

Low  Min  Co.  of  Can  . 

- -  I  Steel  Ce.  of  Can.,  pfd. . . 

112  I  Standard  Chemicsu . 

183  185'  I  Lawrence  F'lour _ 

302  202  do.  pfd. 

184  jl84  Toronto  Railway . 

140  il40  1  Toronto  Mortga*;e . 

j  I  Toronto  Paper . 

18.4  liiA  '  Trethewey  Silver  Mines. 
167  iw  iXookeBroe...  . 

1794 1794 ' . 

210  210  '  Tuckett  Tobacco . 

114  lift  I  Tuckett  Tobacco,  pfd. . « 

I**  Tw-inCityRy..... . 

248  '2.48  :  Wabasco  Cotton . 

200  ;2oi  ;  •  „  •  •  • 

eet  India  Electno  Ry. . 
308  1208  I 


Last,  Dec.  1912*i 
J..  A..  J.,0. 

half-yearlv  ' 

r..M,,A.,N.  , 
April,  ()ct. 

J.,  A.,  J.,  O.  ' 
J.  A.  J.  O. 

J..  A.,  J.,  O.  I 
M.,  J.,  S..  D. 

Laat.  Aug.  1914* 
J.,  A.,  J.,  o.  j 
Jan.,  July  ! 

J..  A..  J..  O.  , 

March,  Sept. 
F.,M.,A.,N. 
F.,M.,  A.,N. 

J.,  A.,  J.,  O. 
last  Oct.  1914  I 
init.  Sept.  1916  I 

f.’m.a’.n. 

M.,J.,S.,  D. 

Aug.  1918 
F  .M  A.  X. 

J.,  A.,  J.,0. 

J.,  A.,  J.,  O.  I 

last  June  1914  ' 
J.,  A.,  J.,  O. 

D./M.Vj.Vs.  I 


1 

913 

1 

9n 

e  i  HigI 

Low  1  Hig] 

Low 

i  . . 

! 

X 

■94  i6 

6 

4  '  83 

i  67)4  70> 

i  55 

i  •• 

41 

1 

i  1541 

173 

!  139 

'  150 

i»0 

1  lOij^ 

j  54  1 

17:  .. 
101 

69 

1  81 

1  .. 

1  67*.2 

106 

90 

100 

I  89  1 

59 

53 

343, 

!!  174'  'J2 

174' 

98*. 

90  ! 

1  266i'( 

i\  204 

219^ 

»;  1714, 

83!^ 

|i  56 

70 

!  48  ’ 

i  118 

,  1061 

i  100> 

98  1 

y  36 

I  254'  31J^ 

i  28  j 

94 

i  88 

93 

88  ' 

j  50 

39 

1  40 

1  34  ’ 

98 

,  90 

91 

.  81 

99 

95 

97 

;  97 

17  45 

31 

.  38 

24 

82 

1  Ti 

:  78*/ 

V  704 

94 

t  .  . 

i 

92 
i  . . 

1  92  1 

1  ..  1 

1  lieji 

■  i6i* 

i  lio 

1  ••  i 

1  91 

674 

48 

63 

53 

95 

ssv 

i  90*4 

86  1 

125 

1  113 

115 

18 

I  io  ' 

1  7514 

594I 

170 

162 

170 

155  i 

199 

IW 

192*4 

im's 

86 

79 

S3 

7^1  , 

1 

104 

49 

162 

97  i 

1  104 

97  V 

98 

97  1 

9.50 

6.5( 

) 

I  . . 

7.00! 
••  1 

i 

191 

1« 

1  180 

173  : 

62 

50 

69 

50  1 

4.11 

1.45 

1.95 

1.00 

86 

50 

(  68 

28 

102*^ 

90 

92 

854; 

'  si 

62 

1  734 

62  , 

1  125 

no 

1224 

107  1 

'  1124 

103 

,  106 

974’ 

1034, 

86 

'  934 

68 

1  69 

374 

i  414 

i»4i 

1 130  : 

125 

120 

1  894 

76*.^ 

86*4 

64 

■  105 

99 

105 

100  I 

:  103 

95 

I 

..  ; 

i  724' 

M4 

!)  •• 

..  j  c 

!  854: 

<0 

117  1 

M  ' 

1  137  , 

135 

140  ! 

137  , 

219 

209 

212  1 

210  : 

1  **  i 

25 

27*4 

25  1 

84  1 

754 

82  . 

75  ; 

160 

isi 

1 

169 

im 

474 

45  , 

21  ! 

86 

88  ' 

71  ' 

t  17.70 

1«.00 

19.25. 

a.  i 

16.25  2 

i  ::  i 

•• 

M4* 

hb  1 

9i*i 

87 

95 

91  1 

120 

i 

1  30‘h 

i 

<  1474! 

1214 

m 

127,  '  1 

120 

115 

120 

115  X 

i  233  I 

140 

1934 

160  ’  1 

i  3.20 

1.72 

2  10 

81  1 

1  123  1 

1134 

140 

125  i  1 

20  ! 

62*4 

is 

224i 

9  i 

86 

754' 

864' 

754' 

684 

63  i 

70  ' 

65  i 
. .  i 

82,' -8, 

45  ! 

494 

M  * 

10-24 
142  1 

ii«4 

IM4! 

loi  1 1 

ho  ' 

55 

50  ' 

1064 

98  ' 

103 

974 

190 

175  1 

175 

175  li 

1474 

135 

140 

134  n 

1984 

120 

230 

192  ,  22 

85  1 

724) 

83 

75  ■  1 

90  ; 

5.5 

45  1 

100  . 

85  ; 

89  1 

83  ,  8 

225 

120  i 

2M  ; 

..  1  . 
225  22 

.. 

494'  • 

95 

734:  55 


58  I  55 
■. .  I  684- 
I  90 

W4'  '2341 


55  5j> 

48  •  48 

884  90 
12  I  15 


594:  54 


574  68 


56  I  35 
474I  314 


934  844:  86 


I824  165 
84  !  32 
101  i  63  I 

/  24  374 

98  904 

46  30 

100  99 

97 

70  37 

824  75 


86.4  80 

1674:  1274 


494'  494 


994*  974 
,  97 


464  484 

754  76 


I  1104)  no  I  1144  109 

A.  1  y)  OA  I  AT  1  /  e. 


227  I  175  I  205  l48 

85  I  . .  i  85  ■ 
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THE  FIHAHCIAL  TBfES,  MOKTBEAL,  SATTBDAT,  OCTOBER  26,  1918. 


CURRENT  PRICES  AND  SALES 


Friendship  is  no  Criterion 


noctoatins  of  frices  on  the  Noatreal  Stock  Exchaii{e  For  the  Week 
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In  the  aelertion  of  an  Lxeeiiter.  (Juifi!  Ihe  ertofrerr. 
is  a  nile,  the  less  personal  infepest  an  I  serntor  has 
la  an  F.slate.  the  lietler  if«  affairs  ore  n<lmtiiislerod. 

The  selerHon  of  an  Fserutor  is  a  matti.r  of  business, 
not  of  friendship.  I'rieudsliip  .^boulil  therefore,  c4tc 
way  to  sound  business  juiltriueuf 

'if  ■'  .ippoint  this  Conipany  your  PToeutor. 

Montreal  Trust  Company 

^tr  Bt'i’hert  8.  Holt,  Presideut.  ,1.  Brown,  K.Cm  yice'Pres. 

11  Place  (I'.Vnues  .Sr|iiare. 


THE  EASTERN  TIUJST  CO. 


rAPIT.iL  A  RF.SKRVK 
ESTATES  A  TRIMS 
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RESIDENT  DIKFXTORS 

P.  N.  Beardnjorf  1*.  Lome  MrOlbbnn 

Jas.  Carrutliers  .Mark  B  orb  man 


m  ST.  JAMES  STREET 


MONTREAL 


T<>R<»TO  m  OT4TIO>S 


f  Bonds  Siiitahic  for  Trust  Funds. 
For  Denosit  with  the  Canadian  ( 
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For  Permanent  Investment. 
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W.  GRAHAM  BROWrvJf,  &  CO. 

DEALERS  IN  BONDS  -  222  ST.  .1  V.MKS  .<T..  .MONTREAL. 

•  nMr  t.Iiirc-vk — II  %  H i; i»\\ 

Cod^at  l.lplier'ai  I  nlotij  A  i:  4  .  .Mli  l  ilHt.inj 


CAWTHRA  MULOCK  &  COMPANY 

>1  e  ni  tf  P  '>  of  r o  r  o  n  (  o  *•  I  o«  U  I*  \  i  l»  t  »i  c  e 

RANKERS  AM)  BROKERS 

1?  Blna  r..  I'orontn,  (  anatLv  :(7  Jainet  St.  *<5.,  Hamilton.  Canads 


Mcrobfrs  MonirrHl  >(4)fk  Ki*.  hanv© 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 
Telephone  M.  1144,  1145  h2  ST.  ITU.M  OIS  XAVIER  .STRT.ET 


G.  H.  SMITHllRS  J.  J.  V.  PANGMAN  G.  W.  S.  HF.NDERSON 

HURNETT  &  CO. 

12  St.  .Snerampiit  Street  ....  Afnntrenl 

Members  Montreal  Stock  Exchange 

We  rreeole  order*  in  NU'.'KHIV  1,0, \N  and  i»lher  nt'S’OS 


A.  J.  Pattison,  Jr.  CBi>  Co. 

.ileiiil>ers  Toron’o  5To-  U  I  ic  ijarige. 

(SpeeinM'ts  ITilikteil  .Seeiirilii  t). 

Ol  de)  .;  1 :  veeiii  ■  d  on 

Toitovro.  »1l>.Nll{r\l  niid  M  ’V  lltllK  S  !  (H  h  i:.\  t  (H  Vt.JS. 

(  i>rres|>iuHli  ;i('r  s.dieile.l. 

TORO.MO. . I  IMIU. 


I  M  i>i  i.if  Si  t  t  inrn  5. 

..j-.n.  f'  '0.  r:!.  I  Ii  T  c'-.-n-.-'  I,  .! 

-h^d  '.h'  V,l'o»-'rj  •u.Tonn.u  .  ■  ui.k-i^.  . 

Kid  tr  4  * 


Ruffe  Cnp  <1  /inP 

.Ijm  Rutlf-i 

X.g  l.••dc''  ^ ^ 

<  a'ladiR"  (  ** 

<  R'hon 

( ’l.alJnrr* 

‘  ‘-arMp. 

f  hrvrolei 

»  »'•  anH  Powrv! 

•  f  ar  od! 

1 1.9  t)*e' 

I'.nifrso'A  rhoreg^rnpH 

!’  rr.ma  (  opp©r 

4  ttl 

',-4r,1  ‘vio’or* 

tlllDp. 

lie  Ui  Minint 
Hrii:  ;  uRK- 
I  to 

Hrliititpr 
Iron  Rlt'si^onn 
Ir.tcrrjdt  o»  nl  (‘♦crolfurw 
I  to  i  ont  Ktio*'*-' 

,|r  .  '  fpw  \  pr'iP 

hfv  Lake 
La  r*r»re 

^l^xirr  \fua1tion9 
\f/)*  her  I  ,ode 


M.H  VtiKK  IKAHLM;. 

ir  of  t'r  L-Hil  nc  ai’'t4e 
•  Xi-}iRML'  '’Itlpfulffl  fvr  J 


'i’’-'  ’  Hh.  nt.^ 

H'TH  I.O* 


.MIMNf;  .MARKEI. 


•  1  {-re'  Tor.g*/# 


KoL.'  l.L  -  * 

!nv..f  T,  F;  . 

]n  PTia.-..nria.  'It  .  c 


I  If  f'ul:*  cs, 

I  f.ge  He*Ae  . 

lyvitr 

Ale-  a1  rorr 
•,  .on?  '  •  rr\( 

‘ :  ,.;'g  rtar-  . 

•“•.et  r.7  t  .ORl  con*. 


:'k  p*-  f » 

A:  >  ofK  RaH  '.t, 


ToiTR  t  rRB. 


Expio«''*8. 

j  Ar.-r^rA.-  f&Mr  Cctt 


Rail*,- 

)r>A-.tT 

( ‘ha'n’ierb  Kerl 
f’ori.aW*. 

F’-o'-.n 

Fo*w-' 

<aij!  dH 
I » • .  .S«rt  nern 

H  Bo 

f.a 

Lorrair) 

V *  Kin>  r>;  - 
Min.Lj  *.  orp 

f  tpLir. 

Pf  eraon  l.h*e 
P.lJfV,,  r.f 

SJ  4-  l>t*^ 

T<*rT' .^kt'Ting 

r  re  *  SA’.  o 
•  ia’jff*'f 
R.6-!o 

k'-r  I.4»»  *  .  . 

gAfc'O?*.  f  “•Pa. 

Or  >  *d»oji 
r>f  n  •  Cxi. 
nct’yf 

l»«  tif  Lake 
F.ioerAon 
Kii;i'l4-k*rV!pnfl 
(lotH  Ke^V 

V\<  '  or«. 

K©ora 

ICifkionn  1  '.ke 
(  «r  e  Shore. 

^^^Q©t^A 

Sew-ra, 

Tor  .  i  D. 
f'ftrr.  I*rpfHal 
LipCJid 
P-e«tOi» 

-ich  jm*:'*hPT 
iWHu?hoa 
Vftrr.  V  .  X.  T 
T  hompson-Krir 
V,  €st  bcyje 

'  \  SrTMtrn  *  r»» 

R«''lf«04>d  ‘  ►') 


>11  \ 

K.?h  l.t".  V-s  P*i‘ 
i<i  .  r»  ,  )'»  4  1' 


a  :i  j-i  '’J 

r.  e  n\  i:!‘ .  L’ 

1 I V  r>  u 


M  lp4 

MIsreManpoti* 


\\e"W''*ri>  1  niff’  foirj;- 


•n:  L11'.  i-»***t 

nr^  ifi*  » 
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M2  « 

.Oi'j  JT’^ 
in  ,  *'i 

<n  ,  ".*5^  M',| 
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When  in  doubt,  Ask  the  Editor 


Financial  Information  is  our  Product 


MONTREAI/,  PATTRDAV.  OCT.  191S 


special  Sale 

Today  and  Saturday 
of  Ready -for -Service 

Hand-Tailored  Suits 


I’lfint  is  Now  fjeinsr  Erected  hy  iho 
Amorican  Nitroijen  Products  Com¬ 
pany  oC  Seattle — Completion  of  this 
U  ill  Urine  Still  Another  I-arge  In- 
(inst.>  l<f  the  Buri-ard  Inlet  District 
— n  ill  Moan  Uig  Thing  to  Province. 


V\as  fiesf  Month  This  Year  and  Also 
}j«st  Sppt<?mlx>|-  in  lij^fory — Sur¬ 
plus  Earned  for  Month  P^qual  to  7..'i 
P.C.  Per  Annum,  .'nd  For  ri\o 
yionihs  Fqtiai  lo  Ci.s  i».c. — pj-iitifl 
<»f  High  Returns  (  oming. 


The  art  of  blending  tobacco  has 
reached  the  zenith  of  perfection 
in  Piccadilly  Smoking  Mixture. 


I  if  nr:C'h  I'ol'iWbia  af  h  pr^j^’lnrr  <fj!- 

rip-'i  r.r  spp  pp--  ficuif  iarselv  in  ’.(lo  sleilpo- 

r  ro  tpr  'a-er  .-  i  lifirn.*  s'  ai'in-n-j  of  tb.-  Ootnirnop,  In  roin- 
•ir  H4)y  monll.  ,p  lisn;.  -tiTi  iI’.p  n'ovm'  f^  ■'  Q  iebPr,  whip!) 
i'yo  iiionih;'.  Iprii?  ali  tiifMi’/i.*: r  tho' inres  m  UjU  o^’iinirv. 
nmc'^  bavp  l'p>>ii  oi;/)  Thf  rro’lfX-o  of  Otir?rio.  .1.  H.  Hainii- 

»«  on.'h  tr  lU’l'  -.-111  nrb'or  of  InitniCnn!  .VroirfJF,  in  an 

II  for  11,0  a), <1-7-  <<oi'(  'f  1)1  I bP  rurrpni  jsfiip  of  Thai  ma^azln?. 

Ill's  fjor;):  yrnr  pr  n’-  t'lji  i.ho  groat  afl'antASo  'bp  ps'?nluh- 

slion-ofl  tlir  ai-  inoi)'.  of  ihj.T  ‘r,f1nr.»rr  will  hring  lo  'bo 

nii.ri  1)1  'iio  Aftor  ro'.'ipn  i n »•  'bo  'nbosirv 

.  I'o  b  n  Euroj.p  Hi’.'i  Amorica  aiKj  no'ing  i's 
ni:,  r.o;  3^  mm-  'n'l'P'F'niico  o-  ri)i  iial'ons,  uo  — 

,,  \\iiiio  ai  the  proven'  '  mo  'bo  Amo-yan 

Mr  ac<).  iiifi  r'f  ,  1  .■  1  L  1 

•  \yri)-.;rn  I'roOiir'-  (  onipan;,  w  llltr  j!'  Ilia 

an  *r1,5:’i.  'no  .•p,-,  ^  nf  in-  conipaiii  'iiFiallini 

ir|i!ii'  oRrnrr:.-  i.i' '-i.ru  fiii-naCPr  a.i  1 1r  pip^CIl'  'irnp  on 

iriiiilM.  Il.'p',  .'I  <  If,  It," 

l..',i.  i>;.n  70-  .ivo'-  |i!f4D»  of  liic-  nriOfii 

'■oiiMiibM  r-fii'.p  Ifa.iwH'  f  onigan,'  air 
no'  1.  '  na  on'  1,1', r  li  in  Ihr  'J  aj  of  Tiilbiiritv 
!•  iipoiiiaRinc  Iri  shnrplioMcrs  1"  ■ o'i' P’.i' .  "  is  kuoirn  ii'»' 

I  •!:<■<  o,n^j,rj  -  1,^  31  ,j|f.  ,ipp:px 

~iir.tt  iiu  1,7  'Uiri(,iiii<,.ii!v  ,',a'  «  anil  air  ''r'lnloi'in : 

r  ni  on  r.'i "  criavniiol.’lri ,,f  1  b,  ,,,,.1-  '!•<■  A  ■  (omf'.-  foi  'nt  piyrliiPf  ;ou  ot  niT'o 

;o  ,(1,  V.  n;<-'n  iv'ii  1m  ii'iiii’p'l  in  'bf  rnann 

Mrliri  'll  flip  AniP'ioan  A'i'ro. 

■  |*T-r.r; .  I  fijiiprni  •-  ,-i  1  n’-pri  Smtc 

|■(|.■^■.’r.l''’,oll ‘)f  0'"’  iMiiuai.  M  hfop  bpab 

oii'pi  If  in  S'iiul' .  I'hpy  baif  cniPiP'l 
M'o  a  r'in  inc:  m'.!)'  ihr  l{riii  =  ii  '  olumbia 
i.l'fiiir;  Ua  iivay  Comran.v  wheipb.'  ihp  i?'- 
I' 1  <1  II  H  Uijiii  |,|ork  or  a'  a 

'o.v  laip,  i.idiip  iio.s.-inlf-  111  'h.-  riipi  fl'ii'  ibr 
I  on-  .  -'•'i-  'Hr.'--:  r|r  ',  ,"rt  n  fnipn  niar.iipi  -i.'-i 
T  ps  :b(-  ri-iijii.rtiv  f" 

'1  .  i  llo'  ,'01^  •  f.'i  oilio, 

!  iin . Prjppil  i’oi-.cr. 


T'»  ('oiivincf  the  jiub'lic  tliaf.  T  am  C'lTorin)^ 
genuine  a)l-'A'»oL  liiih  guaranteed,  Imml-tailored 
Suits,  I  placn  ‘tn  sale  Today  and  Saturriny  oO 
.enrnieniTs,  all  and  as.-f>ii''iJ  pai^erns. 


DIVIDEND  NOTICES. 


PROFESSIONAL  CARDS 


McBIMoo,  Cisgrain,  Klti:li8!l  St-Caiigpiii 

MTrCHElJU  CASUBAi:..  MenOl'GAU, 
CRKfil'-MA.V.  STAUtS  A  CASOn.AW 
Vtetw  E  K-C.  A.  Ch»»p.Ctagriun.K-C 

rSrrtl  M .  i^DaU(*ll'  Jvlui  J.  Crnaloian. 
•GEbtrt  &.  S'«lr«,  Pirrr*  F.  CMgraliv 

ADVOCATES.  HAJUilSTrias.  ETC. 
Ror»l  Tnur  BB'lriuis.  I®'  .Tuus 
■M:  TkI  M.  TTfl*"'.  MONTRBA!. 


NU'ICK  18  nnrpt'P  gi-.pi)  fhai  a 
niVJDFlN'n  OF  tW<VA>T>JDNE- 
M.ALr  rtn  ce^t..  oDon  'he  raid  iip 
Oapitftl  Stfvk  of  this  Insfitrtion.  nM 
'ipon  rip<’larpd  for  thr  '•tirnent  quarter, 
,-iUo  a  BCNt'S  OP  OVn  PkA  PTXT., 
l>>th  parp’olp  ou  nni]  nitpr  Monday 
thp  St;(;f>N’l)  OAV  UK  r>ECy,!.iBFR 
'rp-y'j.  to  l^hsrpHolfkre  of  rcpord  o!  3Lt 
Opfohpr.  IFIi<. 

Bv’  onlpr  of  Ihp  Bivtfd.. 

FRflDFRU  ’K  wn  JTA''  fS-T.A^/>F. 

r;»7irrBl  IMsn»?»r, 
•Vlontreal,  y/nd  Oi-ioUii,  lyiS. 


O  up  i.n  .'i.'l.s 


I.$3v5.00 

;$33.50 


.'ind  f-yrri 
ir,*t  j  •>!,  tjl/AiVfi]  ,*1 


I'l  i,'C»l 


»  |Tif  »l  j  P  *  fv] 


THE  MERCHANTS  BANK 
OF  CANADA 


PP“.  A  130.  Ml  Mn  puM.  p  hrril  riur,  o  br* 

plPB-fiJ  '.Virii  ihr  nMimpf  ;n  V  ,|,r  ,„,r.i 

i)8n.r  Is  i'P.iiL  ojirr.Tlnr'  jr,  jbi,  ,i|,|r  ,ir 
pioas  rir  puppiifp.  anri  fi,i- .•7 ni'iria  j.a  r.c  f-.r 
all  mnlPr;?ie  TIP  pr, -ary  10  <''Ur  f.'l '  lon  , 

rii7  flBorp-.  for  thr  Tnn'l'.  (,,ii,|ia|p 
fo'lo'v'  :  — 


BARKJ.STJ- 1:  AM)  .-'UI.IorTi'l 

TPHnuporljilloii  IItiIIiIIkk. 
TUI-;  A  E. 


R<F,Qilv  for  Service  or  Madc-'lo^Mcn^urp 


C,  H,  CAHAX,  K.C 
C.  H.  CAilAX.  .Ir. 


qi  VKIKI.’IV  niTiDi  vn. 

Notii.'p  IS  hpi'pl'T  irivpij  that  .a  dr, jflrinl  of 
TV  f)  A.Mi  OMI  H.\l  K  per  (pni.  foi  Uif  pur- 
I'piii  ijunitPi'.  Ih'Iti',  .'i1  .h"  ra'''  of  'I'liv  pea- 
|•!n'.  ;)•  i'  annr.E,i,  rp'iii  1  In'  i'ald  up  '  apits! 

Block  «»f  iliiP  Inst  il.iil  ion.  Iihh  ll•(n  divl  a  red.  ,<■<'■.><!  7  earn 
and  will  l)<>  pavalde  at  jtp  nankliii;  llotiao  T;.xpcn7f.  . 
in  tills  eiij  anil  a'  lie  Brsncliea.  op  ar.'l  ' 
allpf  liio  Isf  d.ay  of  \ri'.  (‘inljcr  next.  Sh.ar‘'-  Vm  <^^1 /n  .  . 
Iioidera  of  rci-oiil  <)>  tiit,  cIdsp  of  bnsjnc.ss  on  I'baicrM, 

II1C  l.atii  r|aj  of  ()<•:  niter. 

By  ord-tr  of  tlx-  Board,  .■snr|.;n.;  .. 

i>.  ' MAr.MJOVV. 

Ucneia'  M.ina^pr. 

.Montreal  '!(tll  deplPtnbei  .  B'IS.  jr.-,,  ,|,r  t 


Bf »«: 


ELLIOTT,  DAVID  &  MAILHIOT 


Adtof-ateKt  Barri^iters  aud 

C  o?nf»iiiilonw»  for  nU  th®  ProTlaew  a’*! 
Kawfoundland.  ted  for  tb®  SfatM  ?• 
MusarhupetU  »n(i  Nov  York, 
f  anada  Mfr  nnildlnz,  1S9  SI.  Jninei  ■«*. 
Beno  J.  Elliott.  K.C..  U  A.  Havid,  K.C. 

Adolpb®  Msllhiot,  .'^egfned  Hu.ib. 

l^ouip  r.  K.C.,  Aaaoc.  Counfi!. 


Otff  Ch’his 


Rosear'cH  Bvi  reau 

R«aMrchefl  by  SpeelalijstM  Arr«iig;ed. 

Raport®  and  InforreatMn  on  lodu^tria'  Oevi)  o;)* 
n®nt.  Patent  and  Trad®*Mark  Malter-*, 
R-ef?nt  Te^hni-*#!  |yjti»ratu.*.».  Scu-ntiftc  Pro^-en 

HANBURY  A.  BUDOEN  TW.  I'p.  ct:3 

Ilf  »KL.UMO.\D  i:i.l)4i 


THE  CANADIAN  BANK  OF 
COMMERCE 


ANOTHER  “CHIC”  DIVIDEND, 


tlip  com 
in  the  f: 


e-.-ppc’s  to  make  the  distribution 

■  of  Dc'ccmaer. 


lUVIlU.M)  AO.  Ik','. 

Xotico  is  hereby  given  that  .a  uum'torT.. 
f'ivkieiid  of  2V2  per  cent  upon  the  capital 
stock  of  thi's  Bank  hofi  been  decl'Aied  for 
the  thi-ee  months  (-nding  r.Oth  November 
1018,  fog,-iher  with  a  bonus  of  one  percent, 
and  that  tint  same  will  be  pay.able  at  the 
Bank  and  its  Branches  on  and  after  .Mon¬ 
day,  2nd  Becernber  1918.  The  Transfer 
T5ook.s  of  the  Bank  will  he  closed  from  the 
Idtli  to  the  80th  of  .November  next,  both 
d.-iys  inclusive. 

By  Order  of  the  Board 

•TOITN  A  inn 
General  Manager. 
Toronto.  IStli  Oelober.  11)18. 


SiO.NTBKAi, 


iitir.s,  and  for  this  reason  its  1  creditors  of  the  Canadian  Home  In'.estmem 
orlani  in  the  industrial  de-|Co.,  Mmited  tin  liquidation)  has  been  ar- 
Iritish  Columbia.  :  ranged  for  by  .Mr.  .1.  G.  I’oirester.  the  offi- 

,  .  .  1  I.  I  via!  liquidator,  who  ts  applying  'o  the 

Aatiiral  Kesources.  |  ctj,prp,]je  Court  for  formal  consent  to  dis- 

ire  of  a  hydro-chemical  iu-1  tribute  the  funds  he  has  on  hand, 
ish  Columbia  will  locus  tbej  In  December  !a.=t  the  liquIdatTrr  was  able 
7  chcuip  al  world  on  the  facil-:  lo  make  a  first  distribution  of  about  ?42.i’iOO 
t  this  province  foi-  the  exten-  to  the  criMlitors.  The  announcement  or  a 
inch  of  chemical  industry  aud  seconi  distribution  of  ?88..-)ii0  so  soon  after 
e  kuo'vledge  of  the  tremend-  will  be  a  pieasant  surpri.se  to  the  i-reditors. 
IMS  awaiting  development  an<i  most  of  whom  had  written  off  iheir  invc.st- 
iy  valuable  natural  resources  ment  in  the  company  as  hopeless, 
lire  limestone,  coke  and  other,  contracts  Issued  by  the  company 

sice  for  the  , extension  of  the  ^-pyp  anauged  in  ninety-three  series,  each 
il  industry  itelieve  that  before  ^p^ipp  having  speeific  mortgages  earmarked 
:  past,  the  province  will  pos-  pollateral,  so  that  the  liq'iidat ion  i.s  really 
number  of  .uiportant  piants  a  series  of  ninety-three  sepai ate  liquidationrs 
ond'riu'  accession  of  knowl-  involving  the  keeping  of  ninety-throe  seji- 
.111;  to  t!i“  ixigencies  of  war.  arate  sets  of  accounts.  The  mortgages  arc 
to  rovuluii.'iriizo  the  supplies  jocated  all  over  the  Dominion  from  Victoria 
■a  s  of  the  irighest  importance  Prince  Edward  Island,  some  of  the  series 
a  end  agn<'..  iural  dexeiop-  being  fort'inate  in  boldine  -norTgages  tba’ 
.ere  in  qirte  a  s,ntisfs''-r';  ■.  .-.ondi'-on.  wiif. 

iig  "11  \mw  I’recess.  'be  mor'sage.s  held  P7  .'-.e  1  f..r  .-.-'i.  ; 

sei  'es  m  e  no-  so  u '  pi;tc-(  (t. 
na  Fideiialii  on  llm  >iTiiaiion  .  .  . 

y  .e  Vanconve-  .hem.sl.  Mr  ,  ^op'rm's 

n.,w  wo-k  na  in  an  FiasTcrn  '  n.m-iy.th.-,  es 

hemica;  p!am  ou  llm  process  .'fceive,  d  Tnends  <  ne  fr-m  1-  ..s  p  ■ 

med  while  m  •,anoouT.-r  ror'>''  'lis, o,,- eb.m  i.pmin'or  U'U 
r.  of  .oanoaen  xas.  one  „f '  I'l-'Biose-  m  niak .  .  iir ) -■  w  ..m-.  s  w  icr. 
cr-mov.s'o  h-  Ocnnaiis  ,;,se  '"ipate,  and  'hr  d  wd-nd-.  ranc-  ..■om 

,s  in  the  .,a,  Th's  pvoces.s;  ^ V‘''  "'I  •" 

Xh‘'e  mves.  gating  the  pos.s.-,  in  Ihe  forHxominc  n  m-<on  mid  h< 

lishing  a  r-.-anamul  .ndust m  i  '''  dividend  aie  r,«-s:_ 


MILTON  MERSEY  CO.,  Limited 

Montreal,  Winnipeg,  New  York 
lodustrial  Chemists  .Mining  Engineers 
L'tiiizaLion  of  M’aste  Products 
84  St.  Antoine  Street 

Montreal  Main  8718 


<  V.N  AI)l. 

.NINhING  H  Ml  (  0M3IISSI0.V 


Not  «am 
Charges  . 


City  of  Westmoniii  desire  to  piii-ehase  ap- 
I  proximaleiy  .‘fr’/i.imu  of  the  City  of  VVes'- 
j  mount  J  »eh.-nlurfs, 

I  .'=',-81mI  offpr.-^.  marked  ".-^inking  Fund  Coni- 
;  iiii.ssioncrs  of  Wostmounr"  will  be  received 
I  at  the  offices  of  the  .Montreal  Tru.M  Ggm- 
I  nany  uniil  noon  0:1  iilonday,  tlm  2Sth  of 
•orfoRKR  1918. 

j  \  full  dc..4cription  of  bonds  offered  for 
;  sale  is  i.ss,  iitial.  Delivery  of  the  bonds  to 
'the  < 'ommi.ssioncrb  must  l>e  made  on  Isi  of 
!  .November,  1918. 

.Arthur  F.  Bell, 

!  Secretary  Treastirer. 


Stindus  .  .  ..?I.814.648  $1,701,320)  .?1I3,32" 

lias  .Added  fo  rapacifj. 

On  the  Street  this  showing  is  viewed  as 
reflecting  the  added  rapacity  wli'ch  the 
opening  of  the  extension  to  the  plant  at 
Cedars  Baplds  has  brought  about  as  well 
as  the  usual  seasonal  niovement  which  takes 
place  about  this  time  each  year.  Dur'ng 
the  pr>»vioua  ibrec  months,  .lup,-.  lu'  and 
.Atigusf..  iari.',fi''ns  'n  the  fi?iit,s  epovfrd 
w  f'.  ii  sliL'bl.  while,  at  the  spror  time,  pub- 
stamial  paiv  were  slx'iwr.  oyer  ‘i-e  ro- t.-- 
poP'iiitg  mnrtihs  i.-f  !917.  Averei,- 
ejiiiiitig7  f,,).  ibo  litre,  moicbs  refet  roil  to 

w<ri  a!. 'Ill'  an.d  peauisi  'hi-  -.''.n 

li-  phoed  titr  '.ep- entiier  fisui'e,;  of  <918.. 


CONSULTINi;  ENGLNEER 


C  able  AddrpM:  “Enginopr,  Montreal' 
\V«it.  Union  Codi* 


Consulting  Engineer 

ROT.Al.  I.NM  UA.M1  m  il 

8740  MONTREAL 


riM.n; iN  'tf T  sn  vm  noi  ni  ifs. 


NOTICii  r.'^  Ili;ii;:i'.v  erVEN  tba-  edi  l- 

il'.l  .tf  foi  'hi-  inotitli.^  oiidiiiy 

sii'jii  eod'cr  Umli,  l.'il'v.  hyinc  al  ihr  ''ptc  if 
7',  per  HLiiii'Uii  oil  I!.,'  paol  ;t’<  I'l  r-feicncp 
Sloik  i>f  til  s  t'liuip.iiit  bus  hf'ii  'Id dared, 
and  that  ilo'  .'aiiic  will  to'  paiil  <m  tlo’ 
Itiili  day  of  .Novcmio  r  ui'Hi.  to  Prefereuce 
Sitai  l■'lOldors  <if  re.-oi-.l  a;  ihe  ciosi  of 
lilts, pess  (Iclober  ?.!si.  B'l'. 

H.  I..  DOB  .1:. 

n't. -ny, 

Montreal,  tti-iohcr  Ib'h.  r.t18. 


for  5000  MILES 


Clfficfs  Tbreui-hout  tb"  Civ. 1.7. '.d  Warl  I 

OFFH'FS  IN  (  AX  (|»V 
Calgary.  AUa.  Vaiiciimer.  B.*'. 

Fdmnntnii,  Alta.  llainIKiiii.  lint. 

Ualira,.  N.b.  Mn.i!r,'.il,  quit. 

Limdoti.  (Ini.  (>uc>)>“'.  yiio. 

(Ittawa,  (lilt.  •rnroiitn.  (Int. 

PI.  John,  X.B.  >Aliinl|M'g.  Alan. 

Repntaflon  galnoq  by  long  year,  <if  tUnrou-, 
conx'leiilloiia  aiul  siK'i  e-'fiil  worU. 

«|  O  M  N  A.  FUbXON 

<iiperlntoi)<lant  -  AKIM'KC.AI. 


N  (I  Bi'iw  *>ii|s  or  Kirn  I  iifs  and  Non-.'-ktd 


Sacc  &  Hjv  “I  iCTORY  Bn\nS 


THE  CANADIAN  CONVERTERS' 
COMPANY,  LIMITED 


IH\  IIIBMi  Mini  1 


niciiiv  Sirri'i.  MOVTHiiAI 

Tclcj  hint"  :  '-ItiV  r,791 


.NGTB'li  Ir.  Iicii'hv  yiver  that  a  lit',  .drnd 
of  Oil.'  and  -a  mi.iittr  il'i'’,!  Per  eopf  has 
l'(  (  It  declared  ou  the  1  .apiia)  Sloes  of  ilijs 
I  ompaiiy  lor  the  'inariei  .tiiliiiy  ’.l,st  (icto. 
her.  Ib!8.  ita.'.'il'le  l.■olt  .Novi'uiIk-i  ,  l;ii8.  to 
ShareUoblei  s  of  lieco'ii  at  tin  (lose  of  imsi- 
nees  ill  s'  ( b  tohet ,  I P  1 8, 

By  ( tfiler  of  1  it'.  Boa  rd, 

THO.S.  M.  B.VRUING  I  tl':. 

See  retar.'  T  rea.s  11  rcr. 
Alotilreal,  I1t|i  Oentlie’',  1918. 


Ikiursnn,  Co 

I  CHARTERED  ACCOUNTANTS  1 

Oompnntes  lnT<'»(lKn(ed  ni'd  plans  p-r- 
pared  (or  recona(rur,lon  or  reor- 
ganUptlnn  o(  aniur. 

3  jr  X.t\XVSON  ftp  A  ongc  Strep, 

H  J  WKl/TH  TOntlM,!. 


ftS! 


Ms  V 
•Itinr 


Insure  Against 

Spanish  Influenza 


BECOME  A  REGULAR  READER 


s-aA'P  f<M'  \’ict,(Ar_v-.-nonds 


Our  Spt'cinl  Sii’kiibbss  Policy  co’vor.s  S}),'Tni,?h 
InHuciizn.. 

Pay.s  -T  wookly  infivninil>  nii'i  riiiikt's  iiro\  i- 
sioiT  [or  hnspiial  oxju  it.-os. 

Il  is  the  most  lilicral  {toliox'  x  oo  eii'i  hiix'. 


’  If  co5ts  only  (lii-ee  dollars  a  yoiir  for  rcsrular  xvccKly  {|('liAery  In 
axCanadian  address. 

Please  fill  in  and  cut  out  Ihis  {'ouiwii  and  forxA-aid  it  to: — 

THE  FINANCIAI,  TI.MKS  ri’DLISHINt;  (  (>..  I.lAflTED. 

P.  0.  Box  160,  Montreal. 

Enclosed  find . for  $ . 

for  which  send  The  Fiiuincial  Times  for . months  to 

NAME . 

ADDRESS  . 


(  tN.ABMN  GUI  KRN.MFNT  SHI  PRt  I  I.IM  \  G  rniM.RLMMf 


Syliertiilc  of  (  oiilrart" 


r.'inaidian  XheVer--,  1 .1  mi, cd . 

1  vessel  l.rb'tp  ’l'<i;.  i'vpe  (lylt'  rr'.  191? 

1  "  .s.lOo  "  ■'  Idle. 

I  “  t.dOd  "  '■  “  1919  'Sprir?'. 

ft  "  '  <■  «  Ouni’z '1919. 

(  oll'nzwO'A'’  Fhtpbuiblittg  Comrian.v.  T.iiif'tP'.i 

1  \  esyi'I  :!,7riU  I'oti  Tyi'C  <lel'''ery,  Ibi''', 

8  "  .•i,V7)ri  ■■  “  “  1919  f  Midfuimnipr 

XV.allace  Shipyr.rf!?,  Bimite.'. 

2  ver.sels  l.iloo  Tim  T>pe  delivery.  1911’  early'. 
Tidewater  Shipliiiil 'iers.  i.imded. 

‘1  vi'.ssy'a  j.lOO  Top  Tvpt  cleUv.’ry,  Ifilii  iSprin;', 

2  “  .'.lOO  "  “  "  1919  .Summert. 

navie  Shipbuilding  f,-  Uepairirig  Conipanv, 

2  '-essp's  .i.lOP  Toit  i'yue  delivery,  191!»  ‘"umtner'. 
port  .Xrrhur  ShiphuDduig  Conipariy.  I.imtted. 

2  ve.sseiP  .1.400  Ton  T\  pe  dcii'er.'.  I9!9  Summer  . 
Halifax  Shipyard?.  I.,ituue<l. 

2  vessel?  .8.100  Ton  'i'vpe  de’iv'r' .  19  19  Siirnnier  . 


I  Of  rotc<  al->hi\  lo  any  a  yn'  0  ihi:  (  on- 


The  DOMINION  of  CANADA 


TRADERS  BANK  BUILDING.  :: 

TEvEPHONE:  MAIN 


TORONTO 


#t7BftCnTPTIO!V*  I  Tn  Cann^fi.  n  y^nri  |I1.T5  for  ®lx  ruAwfli*.  In  (Vrr.-^f 

12s.  a  >ear>  7n»  for  rI%  luonib.  In  |  .  fa.dtD  ^  ?rRri  fo-  rIx  moolh®! 

Make  all  Cheques,  Drafi  .<?  and  Money  Order.?  pa.vable  to  the  Company. 


hi.  RohertA.  Braucli  Manager,  I.czi  is  Uhh, 


Montreal. 


iBAr^es-t  Circulation  9‘f' As^vy  Financial  Newspaper  in-the  Dominion  o'F  Canada 


Larg^est  Circulation  of  any  Financial  Newspaper  in  Canada 


Wise  Buying  To-Day 
Means  Fortune 
Tomorrow 

Read  The  Financial  Times 


Canada’s 
Leading  Financial 
Newspaper 


VOL.  6,  No.  21 _ 

Riordon  Pulp  li 
Paper  Co. 

llmlteil 

6%  Bonds 

Due  30th  June,  1942 

Price  on  Application 

N.B.  STARK  &  COMPANY 

Com.  Fxpress  Bldg.  -  Montreal 

Telephone  Nos.  4497,  4498 

Paper  Company  Wants  Capital 


MONTREAL,  CANADA,  SATURDAY,  NOVEMBER  4th,  1916 


MUCHINFUTION 
^  IN  PREVALENT 
'  HARKET  PRICES 


IMarket  is  in  a  Precarious  Position* 
Owing  to  Large  Volume  of  Stock 
Held  on  Margin  at  High  Prices  — | 
Intrinsic  Values  in  Most  Cases  Are 
Good,  But  This  Will  -Not  Prevent 
Reaction. 


Dominion  of  Canada 

Second  War  Loan 
5%  Gold  Bonds 

Due  OcL  1,  19.T1 

Price  at  Market 


SPECIALTIES  ARE 
I  SOLE  INTEREST 
OF  TRADERS  NOW 


Present  Favorites  Move  Forward  Be- 
I  cause  of  Verj’  Special  Trade  Condi¬ 
tions  Surrounding  the  Stocks  — 
— General  Market  for  Canadian  Se¬ 
curities  Pretty  Much  Neglected  Ex¬ 
cept  for  Those  in  Spot-light. 


It  is  to  be  hoped  that  readers  of  The  Fin- 

Price  on  AODliCatiOn  reauzc  that  there  is  oon- 

siderable  inflation  in  the  market  prices  of 
-  I  the  bulk  of  securities  traded  in  on  the  Cana¬ 
dian  exchanges  to-day,  and  that  thev  \cili.  in 

N.  B.  STARK  &  COMPANY  , 

M  .  1  i  So  far  as  we  can  read  the  underlying  fac-! 

Bom.  Express  Bldg.  -  Montreal  I  tors,  the  market  has  become  fpehnically  un- 

Telephonc  Noe.  4497,  4498  .“^otind  owing  to  the  large  amount  of  street 

supplj  held  on  margin.  This  does  not  mean 
to  say  that  the  market  ha.s  entirely  shot  it.s 
1  holt;  it  will  not  do  that  until  some  di.squiet- 
'  ^  ^  ing  development  arises  and  the  bulk  of  mar- 

Paper  Company  Wants  Capital  ' *!‘  “i 

A  large  and  prosperous  Wholesale  Tolnes  wilt  ynt  Suffice 

Paper  House  and  Paper  Mill  Agents,  ‘  5° 

■  .  .  •  a-  *  r  i-*  -a  1 '  present  prices,  on  the  whole,  arc  repre.Acnt- 

invites  .subscnptions  for  Capital  ed  to  the  full  extent  of  the  nuotations  bv 
stock,  to  take  care  of  present  condi-i  cash  and  tangible  assets,  and  that  the  stork's 
tions  and  to  develop  Export  Trade.  I  he  “worth"  all  that  they  to-day  are 
Audited  statement  to  June  30th.  j'eic'hing,  but  even  that  fact  would  not  mili- 
j  aul  i  \  a  a  la  h^-te  asaiiist  a  weak  technical  position, 

and  monthly  cost  sheets  to  date,  can  ^pout  bj  adcances  so  rapid  that  tiu' 

be  seen  on  application.  .-locks  have  Iiaci  no  opportunity  to  become 

Box  No  133  firmly  held  by  investors  or  "long-pull"  hold- 
'  '  ers.  •  i 

Wc  bcliece  that,  given  no  adverse  news 
development  in  the  next  two  weeks,  there 
will  still  be  a  further  advance  movement. 


Harris,  Forbes  &  Co 

Incorporated 

157  St.  James  Si.  Montreal 


Five  Cents 


It  Is  gcnerallj  recognized  that 
Canadian  Ciorernment  and  Muni¬ 
cipal  Bonds  constitute  the  safest 
possible  form  of  Inrestment. 
Our 

NEW  BOND  LIST 

Is  now  ready  for  dlstribntfon. 

Tt  contains  particulars  of  a  wide 
range  of  earefnlly  selected  of¬ 
ferings.  at  prices  yielding  from 

6%  to  6}i% 

IVrite  for  a  Copy,  g 

Wood,  Gundy  &  Co. 

CaDadlan  Pacific  nallirny 
Bnlldlnar 

Montreal  TOItOXTO  >'ew  S  ork 


WHY  tMOT  TRY  THE  NO-PAR-VALUE 
SCHEME  TO  REDRESS  THE  BALANCE 
SHEET  OF  THE  A.  MACDONALD  CO.c 


i  Trading  on  Canadian  security  markets  '  ^  ^  * 

!  this  week  failed  to  depart  from  the  chosen  j  CaBadian  Pacific  naliirny  | 

.  channels  of  recent  weeks.  The  current  of  ;  Bnitdinar  i 

I  buying  was  again  directed  toward  the  paper  I  Wonircal  TOnoXTO  X'ew  Sork  , 

I  issues,  with  the  steel  stocks  struggling 
I  strenuously  for  a  share  of  the  favor. 

.\t  the  openiug  the  markets  of  Montreal  _  — — 

1  and  Toronto  were  inclined  to  lag;  there  was  ,  .  .m»e- 

'  just  a  sngaestion  that  the  Maria  Inridenf  EXCHANGE  RATES. 

would  depress  priecs.  In  New  York  general  - 

prices  were  largely  governed  by  election  sterling  rtrtimgc  .nH  New  Ynric  Fund*  «er«  quaitd 
possibilities  and  guesses  at  the  United  States  »"  fol'*""  >"  ^tontr^*l  .between  hanksi  during  the  we,li 
steel  report  and  dividends.  The  Tack  of 

public  interest  over  the  week-end.  on  Mon-  X.v* 


Sterling  Ftrhange  and  New  Ynric  Fund*  wer*  quattd 


day  and  during  the  fore  part  of  Tue<dav  was  c.,  .j  „ 
^'ascribed  to  caution  an.sing  in  M.ill  Street  Monday  . 
w '  with  the  near  approach  of  the  presidential  Yue.-day 

,  Clt'f^tion.  Thurmlay  . 

'  Later  on  Tuesday  and  for  the  remainder  j  Fridiu  ... . 


60  K 

nomand 

rahiM 

N.V 

Vund^ 

475  40 

476.20 

I-fi4  rti.x 

4 «6  36 

476. 16 

3-«4  dfv 

47 0  36 

476  T5 

3  64  df*. 

471 .60 

4  76  46 

476  25 

1-83  di*. 

4  76  60 

476  30 

1  64  d)< 

475  50 

476  30 

l-Si  dis- 

Common  .Stock  Could  Then  be  Wiped  Off  the  Liab.litie.s  Sitle  and  the  As-' 

set.s  Coi'i*cs)>ondinfrly  Reduced,  Buo  ithout  tlie  Sacidfice  of  Anv  of  feeling  was  induced  by  reason  of  the  in- 


WEEKLY  CLE.\RINGS. 


Features  In  To-Oay's  Financial  Times 


p,\<a;  TWO 

Canadian  Detneiiti  m  .North  .\n,rrio3ii  lap 
Co. 

Toronto  Consumers'  'its  Co.  !;■  jiO’.t. 

I’AfiE  THREE 
Molsona  Bank  Annual  itcp.jrt. 

Hints  to  Intestors. 

“Mainly  About  Securities" 

PAGE  XOl  It 

Editorial. 

T  K.  D.’e  <;olumn. 

.Mainly  About  Finnr.rl»r-  " 

r  I  e.  I .  I  1  \  I , 

Bond  News 

Muni'  ipa]  Sales  In  Canada  for  10  Month 
^  2!'.u0<'.o00. 

\e,v  till  VJI'O  r  till’ 

|•\G|•.  .M  \ 

.Month',-  Truiliiii.  Ilecord  on  .M.'urr.  :ii  IJ: 
eliaiigo 

■Mining  Lolti.r. 

I*  \(,»  -I  t  i;\ 

Mining  Xe'\s 

i  M.H  r 

Rpa.-ons  for  \>  \v  Si  ..';t.r>  I.-.-in 
tVondt  rful  S.  |.t.  nil"  i  T  d.  .  i f  in.  nL 

mm: 

September  30  Bui.;:  !;•  1  irn  In  I-i.ll. 

British  Dy  s.  L'd  .  M  .l..-  <  tood  lleport. 

ptf.t:  nix 

Investors'  Guide  t  i.li, an  iSecuniita. 

I* Mil:  i;i.i;\F,N 

Week's  Trading  ?  >’ M,arkets, 

P\<;l.  TM  KI.tlv 

Submarine  Boat  r.ans  Enlargements. 


the  ^  otmjf  1  owei  of  tlic  (.  ommon  bh.ueholdei.s — Scheme  i.s  Popular  m  for  President  Numerous  Rnccial  .^h- er-siest  g»ir.  shown  m  ih»  .ckiv  B*nk  ciMnng* 

♦  T.  C.  4  1  •  X’  r.  -I-  .  .  ^  mi.’-hes  tor  l  re.SHlent.  .Mimeroils  snccial-  ,hi,  m  the  I'.st.  Monlre.I  come.-  forward 

iiie  Lmied  Mates,  and  is  Now  Becoming'  l  amihar  to  the  Canadian  moved  forward  beeanse  of  special  con-  with  » ise,  million  dollar  gain  on  top  ot  the  le'.  million 

w  ^  (litions  tlolUr  gain  Khoibn  ’baY  rar  ovrr  fh**  1PI4  Tor* 

Investor.  ...  j  -Vx  ^  a  ^  imtoV  mrira^r  ts  nearly  14  million  floJlarR  or  25  millinriB 

111  Monti  ral  and  Toiouto.  once  tiadprfl  higher  than  t»o  >eBr9  ago.  innipeif  in  nearly  2  millioo 

- - - -  Now  Volk  waB  H.iiain  (hoorful,  dollam  behind  last  years  return.  Winnipeg.  Regina  aori 

I  there  was  a  new  disposition  to  buy  the  those  of  last  .vear,  .nd 


Investor. 


If.  as  is  alleged  .so  fiersistently  by  the  I '-emains  untom  hed 
management  of  the  ,\  Macdonald  (  ompany,  number  nf  shari's  > 


I  there  was  a  new  disposition  to  buv  the  " 'i' 17  «  those  of  la-t  year,  .nd 

,,  ,  •  ■  1.-  o  -j  j  ,  u  be  accepted  aa  reflecting  the  coni raefjon  in  the  grmis 

If.  however.  their  specialties.  So  widespread  has  becomes  the  trade  compared  with  a  year  ago  when  the  movementhsd 
vas  left  iminipaired.  but  |  optimism  Wifh  regard  to  the  future  of  the  *>te»d.v  a.saumcd  remarUahle  proportion-.  Fastern  ejtfes 
n  rrrtresrnt  anv  drfitiitc  '  rancr  issiicH  and  ary  iirnnnimccd  the  nitbli.’  fr'  'he  unprecedented  general  trade,  but  the 


but  we  would  like  to  impress  upon  our  read-^  Litmted.  it  is  desirable  to  alter  the  balance-  slmrrs  erased  to  represent  any  definite  '  paper  issur.s.  and  so  pronounced  the  public  ^oc'k "t “achitn^e  bu7;n^;^' 

ers  that  not  only  is  a  sharp  reaction  duo.  but  sheet  of  that  corporation  so  as  lo  l.riiig  the  Mde  of  the  balance-  interest,  it  is  no  longer  necessary  to  pull  Comp.vr.tive  figure-  for  a  three  y 


that  it  would  be  of  substantial  benefit  to  the  valuation  of  the  item  of  “goodwill  ami  trade-  ,,,,.  imianre-shret  would  be  ro 

market,  and  would  g.ve  better  assurance  of  ,„arks  '  down  to  a  reasonable  figure,  uby  drf  ss'ed  so  art.'s 
f..v7,:rov,o"i?  '^e  company  try  the  .K.-par-*.alue  valuation  of  the  property. 


sheet,  they  would  he  just  as  strong  in  further  string.s.  The  upward  swing  tarric.s 

votes,  and  the  b.vlance-.shret  would  be  re-  through  of  its  own  aceord.  Toronto*  . . 

dressed  so  as  to  show  something  like  .v  real  The  Paper  t.rniip.  *  'Viniupcg  . 

v-r,  i.snd  irx*.  ..p  « 1. II*  \BnPoi)vcr 


further  extensive  period.  Tf  prices  continue 
to  advance  on  this  week's  excited  basis. 


urrs  for  a  three  year  period  follow;— 

ISlfi  inii  toil 

J8ri.T7.1.27fl  .'»fi7, 135,927  *60,861. f4l 
«l,t3.'i.f>99  4  7.621.971  86.817,76* 

57, 16, ■,,238  68.970.624  39.481,62.3 

7,033,:'.94  6.770.8'.’'.!  7.217,21,'. 


scheme  which  is  now  hceoiiiiiig  potuilar  in 


\  More  ( tirreel  .Sisleni. 


far  as  domestic  issues  are  concerned,  gave 


wiiliout  readjustment,  the  ultimate  reaction  fhc  United  States  and  has  rrcontly  Iicen  in-  There  is  much  to  be  said  for  the  no-par-  f’"''  c)f  its  freak  e.xhibitlons.  .\fter  sagging  ticgin* 

will  be  all  the  slmrper  and  ihe  recovery  just  troduced  to  Uanadiau  noiie.'  by  the  .North  value  scheme  from  the  standpoint  of  tial- ’  '>•'  Tuesday  with  the 


I  hat  much  longer  deferred. 

liediielloii  of  (  oiniiiitnicnts.  I 

AVe  would  recommend  a  reduction  of  eom-i 
mitinoiits.  especially  of  those  stocks  that 
lim  e  boon  the  centre  of  sp<  r-ntati-c  amivity. 


American  Pulp  &  Paper  Coiniianics? 

No  I’articipatiop, 

It  is  true  that  there  could  be  no  pariif;i,iat- 
iiig  arrangement  'for  the  division  of  lu-ofit.* 
ovci  and  above  tiie  pretorred  dividend i  lie- 


.•trce-shcct  currectitudo. 


and  a  ciMiiige  from  this  class  of  stock  to  the  twef  ii  a  hundreil-dollar  preferred  stock  and  '  means  is  that,  as  a  matter  of  historical  ,  It  remained  for  Kioi  don.  how  et  er.  to  carry  | 
iJx-  standard  issues.  '  |g  no-par-value  common,  as  there  would  lip  |  rcc  ord,  these  a.-;scts  were  at  one  time  it  ans- *  off  tho  honors  of  the  new  movement.  .At 

In  -August  we  declared  our  belief  lhat',^P  pa^is  upon  whicli  the  two  eoiihl  be  i  ,vni- '  ‘  red  in  exc.liftnge  for  the  corresponding  U’-'l'.i  on  Thursday  an  absol'ifely  new  tojt 

there  would  be  a  big  market  this  fall,  but  w  e  par.  d.  Rii'  it  is  pretty  w  ell  recognized  by  i  f-'i'  ''  value  of  stock  whieli  probably  w  as  price  had  been  reacbed  and  traders  bad  I 

are  frank  lo  confess  that  prices  ha\e  ad-  prpffrred  shareliolders  of  'lac-  "orth  on  ihc  ojieii  market  at  the  time  any-  lome  to  the  point  whore  surprise  was  no} 

valu  ed  to  a  treater  extent  than  could  pos-  i,avc  to  make  some  sacrifice  in  '  "here  from  icn  to  fifty  p.c.  of  par.  For  this  longer  felt  as  each  lu  w  point  was  added  lo  ; 

I  .-;idy  be  auiicipated  at  the  time,  and  they  .j„v  ,.,.,„.caiii7ation  that  may  he  clfeeicd  and  |  The  Financial  Times  does  not  iiself  the  i.riee  gain.  At  1 :14 Riordon  lias  moved 

j  have  advanced  in  large  measure  on  rank  sacrifice  mivlii  well  take  the  form  of'ui'aeh  ain  ,:real  weight  lo  the  claim  that  forward  points  since  the  stock  was 

speculative  interest  the  kiiul  of  interest  ,|,p  aiiandonmejit  of  their  partieipaiing  I 'I"’ slri.-k  of  the  A.  .A'aedr  laid  (  oinpany  must  listed  in  .Aloniroal  during  the  midsumme;'.  |  i 
.that  will  send  a  stock  ad  or  T.a  p.c.  higher  possibly  compensated  to  sonic  ex-""'  reduced  because  the  assets  are  over-  AA'ayagamack  niarrhed  forward  again  from" 

than  the  conditions  would  warrant.  allotment  of  a  small  proportion  'allied,  even  from  the  stock  market  estimate  S8  to  the  d.";  level,  and  was  quiet  but  firm  i 

I  Seasoned  Stocks  t.ood.  oi  .  (uiimon  stork  -i’  ilm  time,  w  hen  the  stock  was  first  issued,  around  this  le'cl  no  'iia'  k''d  demand  ap- 1  i 


Ottawa  . . 

ti.Oftft.O?*! 

4,796.«S.» 

4.413.693 

f  «lK«r.' . 

6,216,141* 

4.784.632 

4.383.678 

Hamilton  . 

'1,177.301 

4.H4,90.» 

2.925, 307 

Rrifln*  .  ... 

2,836.886 

.9.23.7.640 

3,384.034 

Halifax  ..... 

2.720, 7h0 

2.368.230 

2.108,034 

?.<lnionton  .  .  . , 

2,734.345 

2.293.842 

2.468,171 

London 

2.d62.;i72 

2.175.711 

1. 877,69, 4 

St.  John . 

1,646.135 

1.888,488 

1,631,445 

Jb«'  .... 

I,tiS2,699 

1.486. 777 

1.112.085 

i  ort  ^  iliiam  .  . . 

658.5  IK 

619182 

753,836 

Brandon . 

967.006 

912,9o5 

Kitrhpnor  . . 

480.481 

Shppbrookp 

441.267* 

Wew  55  estminai^f 

301,696 

cso.Toi 

'835,81 1’ 

FRIDAY’S  MARKET. 

-  —  ■—  ■■■  ^ 

Marly  trading  In  Montreal  on  Friday  was 
ttiirod  by  further  buoyancy  in  Spanish 
\cr,  contintied  buying  of  Riordon,  a  fresh 
eriilaii'c  outburst  iii  Quebec  Rails  and  r*- 


rlg-hts-  possiblv  compensate  d  to  sonic  ex- i  roqiiceci  necatise  iiie  assets  are  over- 
tent  by  the  allotment  of  a  small  proportion  'olned,  even  from  the  stock  market  estimate 


BANK  OF  ENGLAND. 

The  weekly  statvinci  t  of  th'  llTi  k  of  Eng¬ 
land  shciw.s  the  Inliowiiig 

Total  reserv  . f>.  r-.  £  2':', dee 

Circulation  . In-.  '  ‘■.ee.i 

Bullion  . Iiir. 

Other  securities . luf.  3.271.eee 

Other  depo.“it.< .  . . I  tie.  i.i.'.e.ree 

Public  deposits  . Dec.  I.i3i;.re‘ei 

Government  .«ecuriti,  s  .  Fn.  iiang.  1 

Notes  reserve . Pec.  2'>9  e.  .. 

The-  proportion  of  i|,e  hank-'  r‘-serve  l..  li,-.- 
bility  thi.-a  week  22. It  p.c.;  I.a.  t  week  23. I'd 
p.c.  liate  of  di.“<’ount,  fi  p.c. 

Rl’SSIAN  ROrBLES. 

The  Bankers’  Bond  Company,  of  Toronto. 
Lave  issued  a  circular  letter  containing  in¬ 
teresting  data  on  Russian  finance  and 
Russian  Roubles, 

In  1913  Russia  produced  7R3.3S9.fidd 
bushels  (U.P.  meastirei  w-heat;  l,12L7RS,diio 
bushels  oats;  178.189.000  bushels  barley: 
41,381,000  bushels  rye. 

Russian  securities  before  the  war  were 
Piloted  on  the  Bourse  as  foiio'vs: 


AVe  still  believe  in  the  steel  stocks  and  the 
imblic  iitilitii  s  and  many  of  the  seasoned  in- 
du.’-trials.  Init  cm  the  whole,  the  market  to¬ 
day  can  onl.t  lie  likened  to  a  “tdiiid  pool," 


oi  common  stork 

lAitiild  Retain  I  till  Vote. 


Tile  imiiortaiit  thing  for  ihe  coinmoi 
shareholders  of  Macdonald  is  thtit  thr’; 
should  he  alile  to  retain  their  voting  con 


the  sort  of  thing  which  depends  on  ne'v  rompany.  This  is  inipns.-iMc  met  it 

tiadei's  to  pay  off  the  old.  jf  jppj,-  stock  is  to  be  sliceil  in  lialf  or  i nt  any  s 

It  must  lie  remembered  that  one  or  two  (i„wn  to  one-third  while  tlie  preferred  s'oek  rights 
.'.oak  spots  on  a  market  frequently  will  af- _ 


feet  the  whole  list,  as  a  slump  in  one  stock  j 
nay  eomjiel  liquidation  in  others,  a?  a  mea¬ 
sure  of  support.  I 

NOVA  SCOTIA  STEEL 

After  a  meeting  of  the  board  of  directors 
of  the  Nova  Scotia  Steel  and  Foal  Company. 


I'.  S.  STEEL. 


Karnings  in  September  Quarter  at  Rate  of  i  .August 


\al tied,  e\'en  from  the  stock  market  e.stiinate  88  to  the  9.3  level,  and  w-as  quiet  but  fiini  I  In  tho  fir.st  houi  the  speculative  trading 

.at  ilie  time,  w  hc*n  the  stoi'k  was  fir.st  i.ssucd,  around  this  Ic'^el,  no  marked  demand  ap- j  in  tlie  Spanish  issues  wa.s  hea'-y,  the  com- 

Hud  assets  hedd  ag’ainst  eonimcm  stock  are  pearing  to  further  stimulate  the  price  i  nion  stock  climbing  to  a  new*  high  level  at 

;  hatii’ iiaily  over-valiird  in  all  sorts  of  eor-  movement.  i  J-j’a.  or  3i/g  tip  from  the  openin.g.  The  pro 

oinmon  '  ri'.i  ations,  without  anybody  being  narticnl-  Among  the  Steel  Sioek8.  j  ferred  loo  broke  into  new  ground  at  63. 

I  they  Illy  perturbed  about  it.  The  claim  that,  yj,,  action  of  the  steel  issues  has  been  F iniprovc- 

'.aluarion  must  be  reduced  can.  however,  he  rtisappoiniing  to  those  traders  who.  cmint- I ^*^‘7 
met  in  the  way  we  liave  described,  without  ,pp  rrniarkahle  demand  for  steel  icaehed  within  the  fir.st  hour.  \ 

any  saoriflee  of  the  common  stockholders’  products  were  inclined  to  i  las.Mhe  domestic  |  shares  sent  Wayagamack 

n^hls.  .I^.rrls  among  the  specialties  certain  to  .e-  «!’.  P’’';/''  , 

- .■ _  spond  to  tho  spemal  trade  conditions.  The  P!;*”  in  during  the  first  horn'. 

.  ,  ,  ,  ,  '  U  S.  .Steel  repoi  I  alone,  it  was  argued. ' 

Larnings  by  months  in  the  quarter  were;  ^  courage  into  the  steel  j  ''on^panys  remarkable  trade  position. 

h  11  Ptocl  i.ssuoH  displayed  new  strength 

■I'"-''  . .  Ve  Dominion  Steel  ennnnoii  situation  has!  reached  70*4  and  Steel  of 


'.aluarion  must  he  reduced  can.  however,  he  rti«appoiniing  to  those  traders  who.  count- I '"'I"’  " 

met  in  the  way  we  have  desenhed.  without  j,,,,  „„  ,pp  leniarkahle  demand  for  steeF 

any  sacrifice  of  the  common  stockholders’  products  were  inclined  to  elas.Mhe  domestic  ' 


I’-M:.  p.e.  on  (  ommon  Stock,  or  . n7.-,.a,,08  ,  ,o„rhing  Tl'-''*  on  Monday,  the  high  point  i  v'oo.  ou«  .suoug  ai  .o -s.;-,! 

•19,S  p.c.  I  or  I  till  A  enr.  Thr’  balance  of  $G3.296,2r)G  left  for  common  '  since  long  before  the  war,  persistent  selling  ^  -j  fnn'nmiff  o  /4 

The  United  States  Steel  Corporation  earn-  'Rvi'lends  after  the  preferred  dividend  developed  that  carried  the  stock  down  to  i  eontiniied  the  outstanding  weak 

,  .  V,  .  ,  1  o  '‘“'i  a.sidc  was  equal  to  13.15  p.e.  on  C8t;  AALen  the  hiiviiig  was  at  its  best  on  I  '  onun  le  i  in  ouisianuing  wean 

ed  $8.,.81..dG.  net  in  the  quarter  ended  Sep-  cor- '  xUdav.  11,177  share.,  were  traded  in.  D  ' 

tember  30.  $4,fi91.ddO  more  than  in  the  second  poration  produced  a  profit  in  the  quarter  was  immediately  evident  that  mneh  of  the  '  7  v 


191fi, 

82, 3.650.006 
29.746.903 
30,425,158 


1915.  ' 

*12.048.218 
12.869.099 
1.3,79.3,327 


company’s  remarkable  trade  position. 

The  steel  i.ssnes  displayed  new  strength 
Dominion  .Steel  reached  70**  and  Steel  of 


held  in  Montreal  on  Monday  afternoon,  Uol.  j^.', .817,067  net  in  the  quarter  ended  Sep 

Thomas  (  antley  stated  that  despite  the  '  ,  '  ,  .  , 


labor  sliortage  and  other  diffieultier.  the  temoer  .m.  . . more  man  in  uie  seen 

company’s  output  for  the  first  nine  months  quarter,  which  established  a  high  record 
of  191R  was  40  p.c.  greater  than  at  any  pre-  Tlie  ''irectors  declared  at  their  qiiartei 


been  rather  my.stifying  to  the  Street.  After  I  b^6>.,  though  the  demaud  was  not  ex- 

totifhing  ~-2\  on  .Monday,  the  high  point  *' ^  . 

since  long  l>e^ore  tho  war,  persistent  selling'  *  “  /  '"’T 

developed  that  e.arried  the  stock  down  'YWt  sharply  forward  a  full  point. 

ro,  *  n-1  *1  r,  I,, vino  XX  OK  at  ita  beat  on  Brazilian  continued  the  outstanding  weak 


'  hu  h,  if  maintained  for 


scllin.g  off.  further  to  50Vi.  a  new  low  level. 
Smelters  too  softened  to  3.',-’'s,  but 'the  rights 


of  19ir  was  40  p.c.  greater  than  at  any  pre-  The  t'irectors  deelaied  at  their  qiiarterl,'  |  amount  to  *49.80  for  each  of  the  .5.0S;l.d25  out  upon  the  market  of  the  two  sugereding 
vioiis  time.  The  eomiiany  is  hooked  practi-  meeting  an  extra  dividend  of  1  p.c.  on  the  ;  liaros.  In  view  of  this  iniiiosing  display,  it  days.  On  Tuesday  and  AA’ednesday  a  total  ot 
(  ally  to  capacity  operations  until  midsummer  eomnion  stock,  the  same  as  throe  months  is  seen  that  the  directors  were  eetiri-r  'oii-  i;i,O00  shares  eaine  upon  the  market.  .N’ot  ^ 
next.  Business  has  been  offered  for  the  ago.  scivativcly  in  keeping  the  common  stock  di-  „n’til  the  very  last  moments  of  AVednc.sday’s 

second  half  of  1917,  hut  the  management  is  Ihe  tremendous  strides  taken  by  the  steel  vidend  rate  on  what  amounts  to  an  annua!  niarket  did  new  buying  develop:  this  gained! 
not  anxious  to  hasten  the  acceptance  of  con-  industry  in  recent  months  was  illustrated  by  i  basis  of  *9  a  share.  ^  strength  on  ’rhursda.'  when  the  price  was  ! 


real  Cot- 
Uanadian 
Pi;  Mac- 


tracts  further  ahead  than  the  first  six  the  earnings  reixuted  l>y  monlh.s 


Heavier  wear  and  tear  on  plants  from  the  advanced  to  71. 


U‘10 

1911 

1912 

1914 

S'Tr 

Int.  loan,  1905 

10 1 

IO3I2 

104-8 

109 

5'/c 

loan. 

1906. . . 

10.1 

10.91 2 

109 

]02-''i 

loan. 

1909. . . 

100 

100 

99-% 

98 

months  of  the  new  year.  Col.  ('antley  de-  jjm  net  ineomie  of  the  corporation  was  $2.i,-  jnf.^sure  of  business  than  in  other  quarters  There  was  nothing  siriKiiig  about  the  9  months  of  1916,  after  liberal  reserve.s 

dined  to  discuss  tlie  question  of  dividends  G.'d.odG.  smaller  by  .$2,.>dd.d0i)  tban  in  June,  indicated  in  the  statement  made  by  the  business  done  in  “Scotia."  Fol.  Uanfley’s  |  and  Iiond' interest,  were  approximately  |1.- 

luit  nearly  *3,'Kid,00q  greater  ilian  the  best  i-tpoiyation  of  $10,614,659  for  the  deprecia-  extreme  oi)ti;uisin,  and  the  knowledge  that,  000,000.  which  is  at  the  rate  of  nearly  $4  a 
month  of  the  first  qiiart^er.  Jn  August  the  account  compared  with  .$9,745,826  in  the  the  company's  enlarged  idant  is  assured  of  share  on  the  common  slock,  after  allowing 
figure  advanced  to  .$29,746,903  and  in  Fep-  fjtiarter.  and  $8,664,853  in  the  Septem-  rapacity  husiiiess  for  the  best  part  of  191 7, ,  for  unpaid  dividends  on  the  two  preferred  is- 

feinber  to  $30,420,058  far  and  away  the  best  f|na)-ler  of  last  year.  .Apparently,  this  brought  fe'v  new  buyers  to  the  market.  Steel ,  sues. 

moiitli  in  the  corporation  s  history.  reservation  represented  the  product  of  capa-  of  Canada  was  surprisingly  quiet,  with  slight  •  - - 

''P'^rations  in  the  secon.I  quarter,  as  Ihe,  price  change.  |  leather  interests  predict  a  further  rise  In 


Reminglon  Typewriter  earning.s  In  the  ^ 


The  following  will  be  instructive  in  view- 
of  the  interest  now  being  displayed  toward.* 
the  Russian  Rouble  in  Canada: 


on  the  common  stock.  but  nearly  $3,000,000  greater  iliai 

At  the  board  meeting,  the  directors  de-  month  of  the  first  quarter.  In  A 
Tided  to  enlarge  the  company's  shipbuilding  figure  advanced  to  $29,746,903  an 
activities,  by  btiilding  a  second  o(  can-going  tember  to  $30,420,058  far  and  awa 
vessel,  and  one  about  2.5  p.c.  larger  than  montli  in  the  corporation's  history 
the  first  no'v  under  construction,  and  which  ,‘teptcnibcr  brought  in  more  by  nearh  $8.-1 


In  1913  and  1914  the  lowest  quotation  fori  ready  for  launching  in  the  spring, 

the  Russian  Rouble  was  51’s.  and  the  high- i  r,.,  xt  *  aT^c 


l.'O.OtM*  th.3i.  the  mo'rl* ThaT the  flrsd  ac.ivo  in  July  and  August  The  cotton  group  attracted  a  fair  volume  , he'  leather  market,  owing  to  the  depletion 

and  about  $lR,000.o0o  more  than  the  11^'  as  in  May  and  June.  A  number  of  plants  of  investment  buying.  Dominion  Textile  re-  of  stocks  Foreign  and  domestic  demand 


est  51  11-16  the  range  of  quotations  being  WHY  BRAZILIAN  LAGS.  quarter  of  that  year.  In  the  follow  ing  table 

•  '"V  ^  oi  quoianons  oeing  ouarter's  results  are  set  forth,  w'ith 

within  half  a  point  during  the  year.  In  1014  -  ,  ,hp  np,  .aminpo  bv  onar- 

tslnce  the  war  started)  th^  low  was  42  and,  Brazilian  Traction  shareholders  have  had  three  vears  to  date 

the  high  51'*.  In  1915  there  was  a  decline  ;  little  to  cheer  them  in  the  passing  week,  and  ter.s  Joi  tniei  jear. 
to  29®4,  and  in  19Lj,  up  to  August  the  range  nothing  occurred  to  lift  the  stock  from  the  p" 

was  from  291.2  to  3L  '  depressed  price  levels  which  have  obtained  sspt.  sc  June  ; 

.  '  ■■■  _ jjB--g_igL_L _  sircp  the  dividend  scare  was  worked  up  a  »ai\ 


as  111  .May  ano  .nine.  numner  or  pianis  of  investment  huyiiig.  Dominion  textile  re-  of  stocks.  Foreign  and  domestic  demand 
in  the  early  summer,  according  to  steel  nieu,  sponded  quickly  to  a  new  demand  and  the  continues  steadily  to  grow, 
worked  at  110  p.c.  of  rated  capacity,  price  was  marked  up  to  90'/4.  a  new  level,!  jj  is  believed  that  when  the  war  18  over 

- -  but  the  price  was  slightly  off  as  the  week  i^tid  the  Central  Powers  enter  the  raw  ma- 


■was  from  2912  'to  31. 


Quaner  Quarter  (^ua-'er  .>AJ\  tiAlrir. 

•  I  _ 

S4»pt.  3D  Jun«»  Hd  Sept.  30  1 

1916  1915  I  ThP  record  of  trading 

$85.817,D6T  |«I.126.04R  $38,710,641  Stork  Exchange  follona:— 


rloFert.  Canadian  f’ottons  common  ■  trrial  markets  of  the  world,  something:  in 

down  from  its  new  iiiph  level  of  70,  but.  like^  nature  of  a  runaway  market  may  re- 


Canadian  Government 


to  stir  cnthu.''iasm  because  of  continued 
rumor.s  of  new  financing  operations,  which  N>t  incomr 
rry.stallizcd  into  a  definite  announcement  of 
the  issue  of  .$7,5"",f"j"  three-year  6  p.c.  notes. 


\  MUNICIPAL  AND 
\  SCHOOL  BONDS 

i 

A 

Proifide  an  attractive  income  return,  while 
icambining  the  essentials  of  a  Sound 
,  Investment  ranging  from 

53^%  to  6% 


Credit-Canada,  Limitee 

179  St.  lames  St.  -  MONTREAL 

Telephones:  Main  4735-4736 


IWIUI  IIIIIUIIU  fijf,  action  of  the  directors,  but  there  was  a  niv.  prsfen-ed 
;  feeling  akin  to  real  astonishment  that  so  Div.  common 
A I  ANirr  'much  money  was  needed  at  this  juncture.  " 

AIM  U  ja  addition  to  raising  funds  to  meet  matur- 1  Surplus 

ing  loans,  ho'vever.  the  company  is  securing 
capital  for  extensions  to  a  vast  telephone 
svstem.  (f 

icome  return,  while  The  fact  that  showed  no  re-  xxi 

spnnse  to  this  phase  of  the  financing  ma>  ' 
itials  of  a  Sound  hp  accepted  as  indicating  a  feeling  that  the 
nging  from  !  present  is  no  ^time  for  large  expenditures  LI 

on  capital  account.  Many  Brazilian  share- 1 
.  holders  are  visibly  annoyed  that  the  diree-i 

®  ^  C  tors  so  long  refused  to  divulge  their, 

:  intentions  or  the  company's  needs  In  this 
I  direction.  On  top  of  all  this  comes  the 
J  I  company’s  not  altogether  reassuring  Septem- ; 

In  I  imiTPP  ber  revenue  return,  which  shows  a  falling, 

Itig  LIIIIILUU  off  in  the  net  of  2.b00  milreis.  Gross  earn-i 

'  ings  for  the  month  were  6,020.000  milreis,  j 

-  MONTREAL  representing  an  increase  of  42(1,000  milreis.  i  11 

Net  revenue  was  3,703,000,  compared  with  | 

Main  47  35-4  7  3  6  2,705,000  milreis.  Twice  in  the  current  year)  221 

I  net  earnings  have  dropped  below  last  year,  j 

-  increase  for  the  nine  months  of  1016  i  ^ 

I  is  still  1,018,000  ahead  of  last  year.  I  ^  — 


*76.203,403 

*71,380,222 

»30,015.791 

5.601.233 

5,613.062 

6,70.3,73] 

.  *6»,601,17o 

$65,'i06.260 

*24,342.160 

6,304,919 
.  6,083.026 

6,083.025 

6,304,919 

5,088.025 

.5.083.0'25 

6,304,919 

*51,869.450 

*47.961.585 

*I8,0;;7,241 

NO\  EMBER  TRADING.  'down  from  its  new  high  level  of  70,  but  like 

Montreal  Cottons  retained  the  bulk  of  the  {  ^jiit 

Thp  r«‘ord  of  trading  for  November  on  Montreal  recent  Ilpv  ard  movo.  |  ■,«. 

Vniistwi  Bond*  Right*  for  Uivic  .  Powci',  the  publlc  Utility  j  ^ 

rjv.  I  ..  19,686  ....  .35  *97,700  1.703  stocks  have  been  entirely  neglected  for, 

'>'■  2  ..  19.096  80  35,600  769  many  weeks.  Civic  Power,  however,  became  | 

Tutml  ..~'38,78"i  1  irr.iT33loo  Ttls  active  over  the  week-end,  setting  a  new  high  :  | 

Tono.NTO  TBAnrvti  let  el  at  83„  ex-dividend.  | 


Tutml  ..  38,781  115  *133, .900  1.468 

TOUO.NTO  TBADrVG 

Tho  rooord  of  tradinc  for  November  on  Toronto  Stock 
F'x  change  follows: — 

Date  Listed  Mioea  CiUisted  Bonda  Rigbti^ 
Nov.  1,  .  5. SCO  265  1.400  $6,000  63J 

3\ov.  2  ..  ,291  150  3.200  80,000  949 


W*  Own  and  Offer 


3.200  30,000 

4,600  *36.000 


X\T:  own  4Mi  OFFEn 

STB.OOO 

City  of  Sherbrooke  Protestant  School  Commissioners 

DEBENXURKS 

ni  E  .fOE  1*1,  IM-I.  DENOMINATION.  #1000. 

InlrrcBt  Coopon*  attarlird.  payable  June  lat  aa#  Dee.  l«t,  at  tha 
Canadian  Bank  of  Commerce.  Menireal 
Theee  Bond*  are  n  lenal  Imestmeat  for  (rant  fuad*. 
run  E  TO  3IIM.D  .t.50'3 
Full  I’urtlealarH  on  Appltcatlan. 

NESBITT,  THOMSON  &  COMPANY 

LI.MITED 

222  St.  Jame*  S'.  Investment  Bankers  Building 

MONTREAL  HAMILTON 


ight*  C.  \.  R.  SEPTEYTRER  EARXESG.S. 

.''cptember  earnings  of  the  Canadian  .North- ; 
-  cm  Railway  show  a  gain  in  gross  of  $436.900, 1 
1,580  Tjg  ppr  cent.  The  expenses,  however,  | 
I  show  a  correspondingly  greater  gain,  being 
^  at  the  rate  of  33.7  per  cent.,  or  $608,200 

^  above  la.st  year's  figiires.  For  the  first . 
three  months  of  the  current  fiscal  year  the  ' 
*  gross,  net  and  changes  are  a.s  follows: —  | 

j  I  Gross.  Net.  Inc.  in  Net. 

.Ttilv  ....  $3  984.900  *1,072.000  *614.300: 

iAiigust...  3,834,200  1,197,400  711.000' 

I  j  Sept .  3,187,9('o  732,600  »]77,300; 

•Decrease.  i 

I  .September  decline,  in  gross.  Is  due  to  the  i 
i  falling  off  in  the  grain  tonnage,  as  the  crop 
:  in  bulk  is  much  lighter  than  a  year  ago.  ' 

I  Gross  and  net  earnings  for  the  first  throe  ^ 
j  months  of  tl'.c  current  fiscal  year^  to  date, 

I  commencing  with  July,  and  compared  with  : 
j  the  corresponding  figures  for  1915,  are  as  i 
I  follows:  — 

I  1916  1915.  Increase.  I 

I  Gross  _ *10,707.000  ?6, 702,300  *4,004,700  j 

^  I  Net .  3.002.0(>0  1.854.000  1,H8,000 


PRICE  BROTHERS 
AND  COMPANY 

6  c  SHORT  TERM  NOTES 
1920-1921 

Direct  obligation  (Secured)  of 
one  of  the  Largest  Canadian  Pro¬ 
ducers  of  News-print  Paper  and 
Lumber.  Ample  margin  of  Assets 
and  Earnings. 

Particulars  on  request 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  SL  James  St.  •  Xontre4l,  Qia. 
12  King  St.  East  •  •  Toronto 


0 
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BANK  OF  MONTREAL 


Established  ltl7 


Capital  Paid  up,  $16,000,000.  Reserve  Fund,  116,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  *  -  -  $390, 421,701. 


BOARD  OF  DIRECTORS! 

Sir  Vincent  Meredith,  Bart.,  President 


TWO  CANADIAN 
CONCERNSINNEW 


PAPER  COMPANY 


CONSUMERS’GAS  ,THE  CANADIAN  BANK  OF  COMMERCE 

MADE  REMARKABLE 


PAID-UP  CAPITAL,  $15,000,000  REST  •  -  $13,500,000 


RECOVERY  IN  YEAR 


BOARD  OF  DlRECTORSs 

Sir  Btaaad  Welker.  C.T.e.,  1>.C.I«. 

Preeldeat. 


Z.  A.  Leak.  Ke«..  K.e.,  I.t3u 
Tice. 


R.  B.  Ancu*,  Esq.  E.  B.  Greenshields,  Esq^  Sir  William  Maedeeald 
Hon.  Robt.  Mackay,  Lord  Shaughncss^K.C.V^.  C.  R.  Hosmer,  Eeq. 


jOf  the  Three  Enterprises  Represent*  |  Gas  Sales  Under  Advertising  Cam*i 


Jeha  Hcakla,  Biq..  K.C.>  I.L.O.  E.  n.  Weed,  Ea« 


V  Baumcarten,  E^q.  C.  B.  Gordon,  Em.  H.  R.  Drummond,  «•*!• 
D.  Forbes  Angus,  Esq.  William  McMatter,  £•<}. 

Head  Office:  MONTREAL 
ticaerai  Mca.ter-Sir  Frederick  Williama-Tayior,  LL.D. 
AMi.taBt  tieneral  MenaScr— A.  D.  BraitbwaitC. 

j  I  Thronshout  Canada  and  Ncwlaaadlaadt 
Branchea  andj  xun  a<  London.  Emlland, 

4icn''ies  I  And  »w  York  Chica,u  ai 


>  and  Spokana  la  tba.Uaited  Slataa* 


ed  by  the  North  American  Pulp 
and  Paper  Companies  Two  Are  Do¬ 
mestic  Manufacturers,  the  Chicou¬ 
timi  Pulp  Co.,  and  the  St.  Lawrence 
Pulp  and  Lumber  Corporation. 


paign  Responded  Substantially  But 
Company’s  Return  is  Chiefly  Not¬ 
able  for  the  Important  Reduction 
Brought  About  in  Operating  Costs 
— Analysis  of  Latest  ReporL 


I,LJK 


D.C.I.. 

d.  W.  navelle.  Eii«., 

A.  KlaaaMB,  Ba«. 

Hob.  Sir  Lrauia  MalTla  dBB«a 
Baa.  W.  O.  Edwards 


Sir  dohn  M.  GIbaaa, 
K.C..M.U.,  li.C.,  LL.D. 
Robert  Staart.  Eaq. 

C.  K.  Onit.  Eaq. 

H.  J,  Faller.  Esq. 
WUIhus  Earwell.  Eaq-: 


Oeerce  O.  Fester,  Baa.,  X.O. 
Chas.  Calbr,  Esq..  M.Ao  PhJft 
A.  c.  FlamerfeiL  Eeq. 

G.  W.  Allaa.  Esqo  K.O. 

F.  F.  Jaaaa.  Eatb 
U.  c.  Coe,  Esq. 


D.OX. 

H.  V.  F.  JONES, 

Aaslstiutt  Ctaieral 


THE  MERCHANTS’  BANK 

OF  CANADA 


ESTARMSUED 

ItiM 


HEAD  OFFICB 
MONTREAL 


PAID  UP  CAPITAL .  S7, 000, 000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,260,984 


President  . SIR  H.  MO.>T4GU  ALLAN.  C.V.O. 

Vtce-I*re.ldent  . . . H.  W.  BLACKWELL 

Manaelnp  Dlreetor . 13.  P.  HEBDEN 

General  Munaicer  . U.  C.  MACAIlOW 


206  Branches  and  ABcncie.  in  Canada,  extendlnq  front  tbc  Atlantic  to  the  Fedfie 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  Attention  slvcn  to  Collcctlcna.  Savins*  Bank  Departmeat  at  aU  Braaches 


The  Bank  of  Toronto 


DIVIDEND  No.  141 


.\otico  ib  hereby  given  that  a  Dividend  of  Two  ond  three.r|Ukrten  Per 
Coni,  for  the  current  quarter,  being  at  the  rate  of  Eleven  Per  Cent,  per 
annum  upon  tbc  Paid-up  Capital  Stock  of  the  Bank,  has  this  day  been 
declared,  and  that  the  same  will  be  payable  at  the  Bank  and  Its  Branch¬ 
es  on  and  after  the  l»l  day  of  December  next,  to  Sbareholdcra  of  record 
at  the  close  of  business  on  the  11th  day  of  November  next. 

next.  • 

By  order  of  the  Board, 

.  THOS.  r.  HOW, 

General  Manager, 

The  Bank  of  Toronto,  Toronto. 

October  i.‘5th,  1916. 


r 


TheHank  of  Ottawa. 


E8TASLI6HEO  1874 

Head  Office  :  -  Ottawa,  Canada. 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  over  • 


C  4,000,000 
4,096,304 
36.000,000 


Board  of  Directors  > 

HON,  GEORGE  BRYSOX,  JOHN  B,  FRASER. 

Prc.sident.  Vice-President 

SIR  HENRY  N.  BATE.  ALEXANDER  MACLAREN, 
RUSSELL  BLACKliURX,  DENIS  MURPHY, 

SIR  HENRY  R.  EGAN,  HON.  SIR  GEORGB  H.  PSRLEY, 
E.  C.  WHITNEY. 

GEORGB  BURN,  General  Manager, 

D.  M.  FINNTB,  Asst-Geseral  Uasager. 
W.  DUTHIF,,  Chief  Inspector. 


Montreal  Branch  . 

Fairmount  Avenue  Branch. 


. . . .  P.  W.  MURPHY,  Acting  Manager. 
. . .  .W.  C.  BURPE,  Manager. 


OF  Canada 

Head  Office  •  ■  Toronto 


I'hf  Mum-nsful  bukInottM  iiinn  knows  the  valae  of  a  bank  which  Is 
not  u.ily  cniiHcrvatlvc  and  Mate,  but  also  sccomlnodatlnK  and  qsCfsL 
Our  patroui,  can  testify  to  this  Uaiik's  strensth  and  belplalBes*. 


Montreal  Office:  120  ST.  JAH£S  STMEET 


TH  B 


STANDARD  DANK 


OF  CANADA 

HEAD  OrriCE  •  TORONTO 


SOT’e  t078 


To-day  and 
To-morrow 


^  The  certainty  of  tuccest 
M  lies  in  one’s  ability  to  make 
provision  for  to-morrow,  to¬ 
day. 

A  Savings  Account  guarantees 
protection  for  your  future. 
Deposit  your  surplus  earnings 
systematically  with  this  Bank. 
Interest  is  allowed  at  current 
rate  and  compounded  or  paid 
half-yearly  in  our  Savings  De¬ 
partment.  2il 


MONTREAL  BRANCH 


E.  C.  GREEN,  Manager, 


136  St  JajBM  Strqqi. 


The  .North  American  Pulp  and  Paper  |  The  report  of  the  Consumers'  Gas  Com 
Companie.s.  whose  common  sto<;k  has  been  j  pany,  Toi  onto,  for  the  fiscal  year  ended  Sep- 1 
I  admitted  to  trading  Ih  the  unlisted  depart- j  itmber  30,  1916,  which  covers  the  68th  year' 
I  ment  of  the  .Montreal  and  Toronto  Stock  |  of  operations.  Is  a  return  of  merit,  from  the  * 
E.xchanges,  was  organized  .May  o.  1915,  in :  shareholders’  viewpoint,  as  demonstrating 
I  Boston,  .Ma.ss.,  under  an  agreement  and  dec-!  company’s  powers  of  recovery  from  the 
jlaration  of  trust  in  the  form  known  as  a  i '‘^pressed  revenues  of  the  previous  year,  j 
i  Massachusetts  Trust.  The  trust  deed  pro-  •  earnings  increased  5.7  p.c.  to  $3,637,- 

!  vidcs  for  the  issue  by  the  trustees  of  shares  ^^5.  The  report  reveals  highly  remarkable 

improvement  in  net.  Operating  costs  were 
j  in  the  tiust  estalo  to  the  extent  of  20,000  down  from  a  total  of  $2,914,646  in  the 

I  6  p.c.  preferred  shares  (par  value  $100),  ac- :  1915  year  to  $2,718,229  in  the  year  under  re- 
cumulative  as  to  dividends  from  April  1, 1  view. 

Net  earnings  of  .'*919,570  compare  with 
.$523,362  la.it  year,  representing  an  increase 
at  the  rate  of  75  p.c.  This  splendid  result 
is  chiefly  attributed  to  an  aggressive  aa- 
\erU.sing  campaign  carried  on  by  the  raan-l 
agemeut  by  which  the  company's  revenues  i 
were  built  up  during  llie  12  months. 


JOHN  AIRD,  _ 

GeaenU  Hsasser. 

Hie  Ceaedian  Bank  ef  Coimneree  having  Brandies  in  ell  the  linportaBt 
Tewne  and  cities  Ihronghoat  Canada,  as  wall  u  Ncwfoudlaad.  di* 
United  States,  England  and  Mexico,  offers  unsurpassed  faciliUea  >'K 
(he  traiisaction  of  every  description  of  banking  business. 


1917,  and  1,000,000  common  shares,  without 
liai'  value. 

The  trust  deed  provided  that  the  above 
stock  should  be  is.sucd  for  the  acquipition  of 
the  slocks  of  tbc  following  subsidiary  com- 1 
panics,  and  to  provide  ibo  Norili  American 

Pulp  and  Paper  Companies  with  cash  capi- ,  .phe  statement  of  revenue  makes  the  fol 
tal.  I  pon  Its  organization  there  were  ac-  . 
qiiired  controlling  stock  interests  in  the 


36,000 


3,050 


.190 


following-named  corporations,  and  as  of 
[January  I,  1916,  there  were  held  the  proper- i  Las 
lions  mentioned  below;  ' 

Issued  Shares 
stock  held  by 
shares  N.A.  ( 'o. 

Chicoutimi  Pulp  Co.  (par  $100)  36,500  29,320 
St.  I.awrcnce  ITilp  At  Lumber 

Corp.  (no  par)  . 40,000 

Tidewater  Paper  Mills  Co.  pfd. 

(par  .$1001  .  4,500 

Tidewater  Paper  .Mills  Co., 

com.  (par  $100)  .  5,000 

The  Exriiunge  of  Stocks. 

The  stock  holdings  shown  above  were  ac- 
(luircd  by  tlie  exchange  of  preferred  and 
comnioii  shares  of  the  .North  American  Pulp 
(and  I’apcr  Companies  and  without  the  pay- 
I  tin  lit  of  any  cash  to  tho  former  holders.  Ke- 
■scrvatioii  is  made  out  of  the  authorized  is- 
I  sues  of  preferred  and  common  shares  for 
the  remaining  shares  of  the  subsidiary  coni- 
I  punies  not  now  held,  to  that  when  all  the 
preferred  and  common  shares  of  the  Nortii 
I  American  Pulp  and  Paper  Companies  are  Is¬ 
sued  all  of  the  issued  capital  of  tbc  subsi- 
,  diary  companies  will  be  in  its  freasurj.  The 
j  cash  realized  from  the  sale  of  the  common 
'  shares  is  all  avaflablc  for  the  gcfieral  cor- 
I  poratc  purposes  of  tbc  companies,  since 
I  none  of  It  is  being  used  in  the  acquisition 
I  of  the  stocks  of  tbc  above-mentioned  sub¬ 
sidiary  companies. 

MHiiiifnctnring  Capacily. 

The  subsidiary  companies  at  present  oner- 
[  ate  under  long-twm  contracts  for  theJM||tlc 
'  of  their  products  in  advance.  Tt  is  plaiiTied 
that  the  ultimate  raanufaefuring  capacity 
for  mechanical  and  siilpliitc  pulp  shall  lie 
I  incrca.sed  from  tlie  iirescnt  126,000  tons  to 
:  about  390,000  tons  and  the  manufacturing 
cai>acliy  for  newsprint  increased  from  the 
(present  27,ooii  tons  to  120, OoO  tons.  All 
I  new  pul))  mill  capacity  will  he  near  the 
I  w  oods  and  ail  paiier  mill  capacity  near  the 
!  iiriiitiiig  press  a.s  at  lucscnt. 

The  forest  reserves  of  1,360,000  acres  are 
regarded  a.s  ample  to  support  this  greatly 
enlarged  basi.s  of  operation  for  over  fifty 
years. 

Thliniiito  of  Lnriiings. 

Tlie  North  American  Pulp  and  Paper  f^om- 
panie.s  as  stockholder  of  the  present  ojicrat- 
iiig  companies  is  cutiilod  to  it.s  proportion 
of  tboir  net  carninss  after  the  payment  of 
interest  ebarges.  and  the  net  earnings  avail 
able  for  fixed  charges,  etc.,  arc  estimated  to 
be  over  $91o.OOO  in  1916  and  in  succeeding 
years  very  much  greater  a?  the  programme 
of  e.\tenslon  is  carried  out. 

31  r.  Diibiie  at  the  Head. 


■ing  comparison; 

1515 


Kesiduuls. 
.Mdse.  .  .  . 
Mine . 


i 

2,487.57.1 

861,115 

258.325 

16,586 


1916 

$ 

2,42.3,521 

737,500 

261.894 

25,592 


1914 

$ 

2,463,417  , 
818,616  ' 
283,728 
22,323 


Gro‘fl  . 

OperatiTig  . . . 

3.037.805 
..  ^^.713.229 

9,140,008 

2,914,646 

3,677,982 

3,060,029 

N«t  . 

626,362 

47,380 

617,963 
32,079  , 

Intorent . 

Dividend!  .  . . 

868.578 
. .  488.200 

477,982 

480,200 

48.5,874 
48S..337  1 

Renewal  etc. . 

389,378 
..  378.170 

2,218* 

2,537  , 

.  .  .  ! 

THE  BANK  OF  BRITISH  NORTH  AMERICA 


SstsbUsbed  la  U3*  lncorp«r»t«4  by  Boysl  Cbsrtsr  la  UM 

Psld-up  Capital  -  94,83C,666.66  Beserve  Fund  •  $3,dl7,333.33 


Basd  OIBes— 5  GBACECHTraCH  STBERT,  LONDON 
BEAD  OFFICE  IN  CANADA— St.  Zsmet  Street,  MONTBEAli 
D.  B.  MACKENZUC.  Geoerai  .Vsmsor 


Advisory  Committee  in  Montrcalt 
SIB  HEBBEBT  a  AMES,  M.P. 

W.  B.  MUXEB.  Eeq.  M.  H.  .MACINNES,  Em|. 

Thii  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  (V.T.),  and  .\gencips  at  New  York  and  San  I  ranciseo  in  the 
Uuited  tiates.  Agents  and  Corre.spuiidcnts  in  every  jiart  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indlei 


VtMlXMt  Money  Order*.  Circular  Letters  of  Credit  and  Travellers’  Cheques 
laaued  negotiable  in  all  parts  of  the  world 


Savings  Department  at  All  Branches 

C.  B.  GEBBABD.  Msnserr  Montreal  Branch 


Surp  UB  .  , 

*  deficit 


2,2U8 


2,218» 


2,037 


THE  DOMINION  BANK 


TVhat  Ihe  President  Says. 

At  the  annual  meetina  in  Toronto  on  .Mon¬ 
day  afternoon,  referiing  to  the  increased 
number  of  customers  and  the  increa.sed 
quantity  of  gas  sold,  the  President,  Mr.  A. 
\y.  .\u8tin,  said:  "Having  in  mind  the 
keenness  of  competition  and  the  fact  that  a 
large  number  of  citizens  are  absent  from 
the  city  on  military  .service,  the  effectiveness 
of  the  <'ompany’s  policy  of  advertising  and, 
proving  the  value  of  gas  for  illuminating  as 
well  as  for  fuel  for  domestic  and  industrial 
imrposes  has  been  fully  demonstrated.  A 
few  years  ago  gas  was  used  principally  for 
illuminating  purposes.  It  has  now  a  thou¬ 
sand  other  uses,  and  it  has  been  tho  com¬ 
pany’s  policy  to  develop  and  sell  appliances 
for  any,  ami  all,  of  the  purposes  for  which 
gas  may  be  advantageously  used.  The  con¬ 
tinued  and  Increasing  rise  in  the  price  of 
raw  materials  and  the  higher  wage.s  de¬ 
manded  for  labor  have  materially  increased 
operating  costs,  but  the  shareholders  will 
realise  that  these  are  matters  beyond  the 
control  of  tho  directors.” 


HEAD  OFFICE 


TORONTO 


Sm  EDMUND  B.  OSLER,  M.P.,  President. 
W.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGERT,  Gcnerai  Manager. 


THE  LONDON,  ENGLAND,  BRANCH 


of  the  DOMINION  BANK  at  ;3  CORNHILL, 
E.C.,  conducts  a  Generai  Banking  and  For¬ 
eign  Exchange  Business  and  has  ampie 
facilities  for  handling  collections  and  remit¬ 
tances  from  Canhda. 


GK.WnV  rONSOLIDATEn. 

Boston  — Operations  at  the  properties  of 
Granb>  (  oiisolidatod  liavc  got  back  to  a  nor¬ 
mal  level,  which  should  he  more  fully  re¬ 
flected  in  the  November  output  then  in  the 
October  rest;Ils.  The  .Atig'.ist  and  September 
copper  yield  dropped  I'clovv  the  4,000,000- 
pound  mark. 

A  strike  a*  tbc  Crow’s  Nest  Pass  Coal 
property,  in  which  Granby  owns  a  minority 
interest,  during  tlic  summer  months  created 
a  fuel  shortage  at  Granby  which  made  full 
operatio’is  Impos.silde.  This  situation  has 
improved,  with  the  result  that  both  Anyox 
and  Grand  Porks  smelters  have  again  been 
tuned  up  to  top  speed. 


'  The  operating  management  of  the  com¬ 
panies  is  under  the  direction  of  Mr.  Jiilien 
Ih  A.  Dubuc,  who  has  been  the  managing  dl 
rector  of  the  Chicoutimi  Pulp  Company  for 
many  years.  'Ihe  officers  are  as  follows; 
Presidctii.  J.  1'.  A.  Dubuc;  vice-president, 
John  H.  Duffy,  New  York ;  Secretary,  Jas. 
K.  Trimble,  Philadelphia;  treasurer,  M’.  H. 
'Chirk.  Philadelphia.  Executive  Committee: 
Vk'.  H.  Clark,  Philadelphia:  J.  E.  A.  Dubuc, 
Chicoutimi:  J.  H.  Duffy,  New  York:  P.  tV. 
Herrick,  t'icvcland;  Hon.  G.  T.  Oliver,  Pitts¬ 
burg;  G.  \Y.  Robertson,  Philadelphia. 

Geo.  H.  Parks  and  A.  E.  Wright,  formerly 
of  the  International  Paper  <’o ,  have  been 
made  vice-presidents  of  the  North  American 
Pulp  and  Paper  Company. 


K.  D.  Simpson,  of  the  Mount  Pleasant, 
Vancouver,  branch  of  tho  Royal  Bank,  has 
been  transferred  to  tho  managership  of  the 
King  and  Spadina.  Toronto,  branch. 


ESTABLISHED  IS’i;. 


BANK  OF  HAMILTON 


Head  Office;  HAMILTON 


Capital  Authorized  . $5,000,000 

Capital  Paid  Up  .  3,000,000 

Surplus  .  3,475,000 


THE 


MOLSONS 


BANK 


IKCOnrORATEO  1881, 


Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


HEAD  OFFICE:  MONTREAL 


COLLECTIOXS. 


Collections  may  be  made  through 
this  Bank  In  all  parts  of  the  Domin¬ 
ion,  and  in  every  part  of  the  Civilized 
IVorld  through  our  Agents  and  Corre¬ 
spondents,  ai'.d  ro'urns  promptly  re¬ 
mitted  at  lowest  rates  of  exchange. 

Commercial  Letters  of  Credit  and 
Travellers’  Circular  Letters  issued, 
available  In  all  ::ai’‘s  of  the  M'orld. 

Edward  C'  FraU 


Oeueral  Manager. 


Union  Bank  of  Canada 

DIVIDEND  No.  119 


NOTICE  is  hereby  given  that  a  Dividend  at  the  rate  of  eight  per  cent, 
per  annum,  upon  the  Paid-up  Capital  Sioci:  of  the  I  NION  BANK  OF  CAN¬ 
ADA,  has  been  declared  for  the  current  quarter,  together  with  a  bonus 
of  1  per  cent.,  and  that  the  stiine  will  be  payable  at  its  Banking  House, 
in  the  City  of  Winnipeg,  and  also  at  its  branche.s  on  and  after  Friday,  the 
Ist  day  of  December,  1916,  to  Sharehold<  rs  of  record,  at  the  close  of  busi¬ 
ness.  on  the  15th  day  of  November,  1916. 

1916,  both  days  inclusive. 

The  Transfer  Books  will  be  closed  from  the  16th  to  the  30lh  of  November. 

By  Order  of  the  Board. 

G.  II.  HALKOUR. 

Gcnerai  Manager. 

Winnipeg.  October  19.  1916. 


THE  ROYAL  BANK  OF  CANADA 


ixconron ATi:?}  isoa 

Capital  Authorized .  .S2.5,000,000 

Capital  Paid-up  .  812,000.000 

Reserve  and  Undivided  Profits .  $1. ‘1.236,000 

Total  Assets . .'?238,000,000 

uKKin:.  vi<;xthk»i,. 

320  Branches  In  tannin  and  \<MTroundtancl. 

Thirty-two  Branches  In  tuba.  Tortn  Kicn.  Doiiiinlonii  Krpubllc,  Costs  Itlea 


nii<]  Voiir/.iirla. 

nniTisii  x\i:y,T  imiigs 

4\TIGrV— St.  .Tohns;  BAHAMt^ — \akKaii;  IIAIiMAnos — Brldgrtownt 
UOMIXiICA— Rosenu;  tillKNAIH — St.  i  JA.XIAIfA — KlnKSton; 

ST.  KITTS— Bnssctrrre I  TUIMI)  \l> — I*«rl  *>7  Si>aln  and  S.'ui  I'crnnndo. 
BRITISH  IIONDI  n  VS — Hi-ltzr. 

BRITISH  t.  IT  AX  <.oori,;ot«v*  11,  .V  nintrrdam  .md  Rose  Hnll. 


LCI.XUON,  ENGLAND. 

NKvv  voHK  env 

Rank  Dlda*.,  I’rlnee*  St.,  K.C. 

<  or.  llUfim  an<i  <>dar  Sfrertii. 

aVhlNBSS  ACtOl\TS  C  ARRIi:0  LT’t»\  I  VVORVBLF  TI'.ll.MS 
SAV  INGS  UI:P  VIITXIBN T  VT  VI. 1.  !MS  V  M  III  ;.S. 


Home  DANK  V  Canada 


NOTICB  Ol-  UL'.ARTLRLY  DIVIDBNU 


Notice  is  hereby  given  that  a  Dividend  at  the  r.v'e  of  five 
per  cent.  (6<>)  per  uninini  upon  tlvo  Dald-iip  Capital  of 

tills  Dank,  lias  be*n  duelared  for  the  throe  inontlij  jndingtlie 
ttoih  .Nov, •  liber.  1915.  and  that  tt*'  same  will  be  pay  hie  at  Ihe 
Head  Uffiee  and  Dranehes  on  and  after  Kridiij.  t’n-  Itt  I'e- 
l  einbi  r.  t9l5.  The  Transfer  Books  will  be  clii.seil  from  tuo 
liith  lo  the  30th  November,  1915,  both  days  iiitlu»ivo. 

Dy  Order  of  the  Board. 


Toronto.  Oi'tober  2jth,  1915. 


J.  COOrUR  M-V 
Aetg.  General 


Are  you  a  Stockholder? 


EnciMiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1327,  Montreal. 

Please  give  me  your  upinioa  (free  oi  ebarge)  regarding  the  fuUuw- 
tug  Securities! 


.Name  . . 
Address 


Non  de  plume . 

The  Replies  will  be  pilblished  in  Ihe  Ftnnnelal  Times,  under  the 
nom  de  plume  (aut  the  name)  ef  the  enquirer,  and  a  marked  eupy  sent 
if  requested. 

T.  Kellj’  Dickinson,  editor-in-chief,  <rtves  each  enquiry  hi* 
personal  attention. 


J 


THE  FIXAXCIAL  TIMES.llOXTREAL,  SATURDAY,  XOVfMBER  4,  1916 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


lOLSONSBMDlD  i 
BIGGER  BUSINESS  ! 
I  AND  MORE  PROFlTi 


Year  to  September  30  Was  Best  Since 
I  1913,  and  Volume  of  Business  is 
Immensely  Greater  Than  Ever  Be¬ 
fore-Eight  Millions  More  of  Public 
I  Funds,  of  Which  Over  Six  Millions 
I  Goes  Into  Liquid  Assets. 


Conservative  Investments — 

Our  present  List  of  Offerings  covers  an  unusually  wide 
- range  of  Government  and  Municipal  obligations. 


The  Molsons  Bank  statement,  the  first  of 
I  the  autumn  crop,  was  given  out  on  AVednes- 
j  day.  It  shows  a  pleasant  indication  of  the 
j  return  of  banking  prosperity,  the  net  profits 
'  ’  —————  after  such  external  charges  as  taxes,  dona- 

tions  and  pension  funds,  being  almost 
y  TTTVT'T'O  WTVTV  T O  HT' j  exactly  equal  to  those  of  1913,  and  about 

H  ICJ  S75,000  above  those  of  the  two  intervening 

X  XX  'I  T  X  ,  years.  This  was  largely  due  to  the  fact  that 

no  depreciation  charges  were  necessary,  for 

The  Editor  will  be  pleased  to  answer,  either  board  comprises:  U.  Lome  McGibhon  pre- '  working  profits  were  only  $26,000 

clrcumstinces'^^re^^^^^  ^  Sir  Thomas  Tait,  vice-president less  than  in  1911. 

lating  to  investments.  It  should  be  under-  Hon.  Chas.  P.  Beaubien,  K.f'. :  Victor  L.  Mit- ^  reserve  this  year,  but 

stood,  however,  that  The  Financial  Times  cheli,  K.C.;  S  H  Ewing  and  S  J  LeHurav  ",  added  to  the  profit  and  loss 
wli  not  make  predictions  regarding  the  Montreal'  and  AVilliam '  Mulock  Jr  ’  I  Payment  of  the  usual  11  p.c. 

immediate  market  course  of  any  security.  ‘  dividend  The  vmr  endod  Cont«n.i,  -  ’on 

To  receive  attention,  inquiries  must  be  ar-  and  Hon.  Maliace  Nesbitt,  K.C.,  ot  Toronto,  t.,  ended  .  eptemher  3t.j 


companled  by  the  full  name  and  address  of  directors.  I..  R.  Wilson  is  general  manager 


the  inquirer,  as  an  evidence  of  good  faith. 
All  questions  complying  with  these  rules 
will  receive  prompt  attention. 


Shareholder.  Montreal— We  have  satisfac- 


and  treasurer  of  the  company. 

Reader.  Danville.  Quo.— Given  a  continu¬ 
ance  of  the  present  trade  situation,  the  fu¬ 
ture  for  the  AVayagamack  Pulp  &  Paper  Co. 


■  The  annual  meeting  will  be  held  next  Mon- 
!  day. 

The  balance-sheet  shows  a  greatly  en- 
j  larged  volume  of  tmsiness.  The  bank  has 
over  eight  millions  more  of  the  public’.^ 
funds  than  last  year,  and  all  but  a  million  ! 


r^^dT'd^^'d  appears  bright  enough.  The  situation  is  I'a'f  these  funds  has  gone  into 

unprecedented  and  the  cautious  man  will  assets,  wh.ch  .are  almost  47  p.c.  of  the 


pORfliblllties  is  well  foundevi.  We  recently  .J  ^  ♦  u  ^  .su  •  ..  i  i  j 

*  *4  A  *  t  ,-uoi  w’atch  for  the  inevitable  adverse 

remarked  that  we  do  not  look  for  any  vital  .  ,  . .  *111* 

_ _ _  ^A  «rv  trade  cycle.  At  current  levels  it  appears 

chan.ee  for  some  time,  and  that  “there  ap-  ««  ix  i  ;  u  4 

pears  no  immediate  prospect  of  dividends  '  ery  much  as  If  AA  ayagamack  ts  too  high  o 
being  resumed.”  We  are  assured  that  talk  ‘’f  attractive  Piirchase  particularly  in 


accompanying 


trade  cvcle.  At  current  levels  it  appears  i *'’*1  as.scts  are  not  given  in  detail,  but 
very  much  as  If  AYayagamack  ts  too  high  to  'nav  he  interesting  to  note  that  le.gal 
be  an  attractive  purchase,  particularlv  in  '  unchanged.  Dominion  Government 

view  of  the  fact  that  holders  of  the  stock  f'«'.‘'«rities  are  increased  _  $1,153,000.  credit  i 


of  early  dividend  payments  is  “moonshine.”  d  Vidrn/returr  "’'h  hanks  abroad  are  increased  $657,000. 


the  stock.  MliHe  there  has  been  internal  ,  ...  1  .  m^M**** 

improvement,  working  to  the  general  good  .  .  he  inaugurated  in  the 

of  the  company's  physical  position,  the  pro-  j  ”  ®  year 

cess  of  readjustment  is  slow.  Labor  be-  Houht  tbt;tT’^n7b  ’.b"  g  "r™"  "" 

comes  an  increasing  difficulty  for  Belding- 

Paul  as  well  as  for  nearly  all  Canadian  r'"'’ 


that  no  dividends  will  he  inaugurated  in  the  '  securities  de.sipnated  as  "f  anadian  j 

near  future,  at  least.  The  companVs  vear  and  foreign  government  •-which  , 

ends  on  .November  30,  and  there  seems  no  m^ans  that  the  new  holdings  : 

douht  that  it  will  he  the  best  in  the  com-  Overdue  debts  | 

pany-s  short  history.  There  is  everv  in- 


Security. 

$100,000  Can.  War  Loan. . .  .1925 

100,000  Can.  War  Loan _ 1931 

100,000  Anglo-French  . .  . .  1920 

25,0Q0.Prov.  Ontario . 1925 

1,500  ProA'.  N.  Brunswick.1930 
5,000  Prov.  Manitoba  — 1950 

3,000  Prov.  Alberta  _ .*r922 

25,000  Prov.  Saskatche\A'anl923 

19,000  Belleville,  Ont . 1926 

5,000  Brandon,  Man . 1919 

35,000  Brantford,  Ont.  ...1931 
25.000  BrockA’ille,  Ont.  ...1922 

10,000  Calgary,  Alta . 1930 

1,000  Clinton,  Ont . 1937 

20,000  Coldstream,  B.C.  . .  19 10 
£5,000  Edmonton,  Alta.  ..  .193.’1 

$8,000  Galt,  Ont . 1911 

48,000  Guelph,  Ont . 1941 

51,000  Halifax,  N.S . 1950 

5,000  Hamilton,  Ont . 1925 

23,000  Kamloop.s,  B.C . 1930 

11,000  Kingston,  Ont . 1927 

43,000  Tendon,  Ont . 1937 

10,000  5Iedicine  Hat,  Alta.lO.'U 

40,000  Montreal,  Quo . 1952 

5,000  Oavch  Sound,  Ont.  ..1920 
10,000  Peterborough,  Ont.  1937 


Approximate 
'yield. 
192.'^  r^r' 


Approximate 

yield. 


Security. 

2,000  Pointe  Claire,  Que.  .1943 
25,000  Port  Arthur,  Ont.,  .1926 
2,000  Co.  Renfrew,  Ont....  1919 

6,000  Regina,  Sask . 1963 

5,000  Sault  an  Recollet, 

Que . 1954 

7.5,000  St.  John,  N.B . 1941 

23,000  St.  Catharines,  Ont.1922 

5,000  Toronto,  Ont . 1949 

10,000  VancouA-er,  B.C.  . .  .1928 
3,000  Villeray  S.D.  (now 

Montreal.  C.S.D.).19.51 

4,000  Westmonnt . 1954 

10,000  (ireatcr  Winnipeg, 

Water  Dist . 1954 

50,000  Winnipeg . 1910 


We  Iitive  always  endeaA'ored  to  make 
flic  name  of  the  Dominion  Securities  Cor¬ 
poration  stand  for  Avhat  is  right  in  iiiAest- 
ments.  We  believe  that  the  groAvth  in  our 
busino.ss  is  an  evidence  of  appreciation. 

Write  to  us  about  your  inA-estment 
Avants.  We  give  the  same  careful  atten¬ 
tion  to  the  purchaser  of  a  $100  Imnd  as  to 
the  purchaser  of  larger  amounts. 


vvrujco  au  i  a  ii  v  v* .  v.v  TA»nv*Q  eVinrt  >Aic+nrv  lO  lUU  VCiy  Small  ngUrC 

Paul  as  well  as  for  nearly  all  Canadian  !V‘ *  t  of  $18R.200, 

industrial  enterprises.  The  company  ends  .  tiigh  rate  of  Comparative  figures  (cents  omitted)  are 

Its  vear  on  November  30,  1!H6.  and  while  -T'  as  fo  low.s  omitted) 

from  tb<.  voTr’«  onernfions  tnisrht  t^''on  with  all  favorable  factors  as  known,  I 
profits  from  the  >ears  operations  might  isis  mis  I9i4  ittia 


DoKmioTi  Securities  Corporation 


lesuraption  of  pavnicnts  will  hardly  be  war-  is  to  ne  rxpoctcfl  ot  National 

ranted  in  view  of  general  conditions.  The  ^  ompany  until  a  new  building  era 


company  has  need  for  conserving  its  re¬ 
sources  to  the  titmost. 

Thanks.  Montreal  Elswhere  in  this  issue 


sots  In,  and  it  is  unreasonable  to  look  for  a 
return  of  building  activity  on  a  wide  srale 
until  the  war  is  over.  In  the  meantime  the 
company  is  picking  np  sufficient  hnsiness 


appears  an  article  on  North  Ameri.  an  Paper  ^"able  the  management  to  keep  its  or- 

f^o.  The  common  stock  is  a  speculation,  i^snlzalion  together,  though,  of  course,  it  is  Appropriafori 

Given  a  continuance  of  the  present  situa-  complete  as  before  the  war.  The  jmidend?. 

tion  as  affecting  the  pulp  and  paper  Indus-  hiph  scale  of  wages  offering  in  other  dire,- 

trv.  in  common  with  other  stocks  of  its  ba-"  attracted  former  workmen  else- 

rlkss.  North  American  proi.ahly  will  undergo  "here  fo  a  eonslderahle  extent.  In  the  rir-  y,ar 

a  further  market  appreciation.  But  it  is  ‘'umstances  the  company  s  common  stock  ,s 

rather  difficult  to  appraise  the  market !  " of  “’tch  value,  except  as  a  long-pull  pai.  f„n,ard. 

possibilities  of  a  new  stock.  A'ou  must  he  |  bold.  ; 

the  best  judge  as  to  the  advisability  of  buy-  - -  | 

ing  as  a  speculation,  as  speculative  opera-  J.  F.  R~  Hamilton,  fanada  Steamships  Cirruiation 
tions  are  subjeet  to  so  many  factors  entirely  A'otlng  Trust  ranks  with  common  stock  as  N„n.inT.”d.'^, 

removed  from  the  earnings  and  assets  be-  regards  dividends.  The  "A'oting  Trust"  is  i  an.  Hank» 

hind  a  stock.  not  stock  but  a  certificate  which  represents  “tToad 

A,e  thank  you  for  the  kind  wishes.  that  portion  of  the  common  stock  that  has  [ 

_  'been  pooled  for  a  certain  term  as  regards  other  Uab  . 

.1.  K..  Thirham.  Ont.— The  Stoddard  Cop-  i  its  voting  powers. 

per  Compuny  went  out  of  business  in  1906  |  -  Canital  . ... 

and  was  succeeded  by  flic  Stoddard  Mines,  Spanish  River  Mystery.  Oufremont  -  The  paTa„rp . 

Company.  'fho  Copper  Hand-Book  states '  later  issue  of  preferred  stock  of  Spanish 

that  tlie  company  was  developing  a  large  I  River  will  most  certainly  rank  for  dividends 

hody  of  sulphite  ore,  at  tast  accounts.  The ,  only  from  the  date  of  the  certificates,  and  [.i,,uid 

offices  of  the  company  were  at  Stoddard,  j  we  find  it  a  little  hard  to  understand  iiow  Ncn-li(|ui<i 

Arizona,  in  A'avapi  t'onnty.  A  letter  ad-  anybody  could  expect  anything  else.  There  • 

drpppefl  to  the  company  there  will  no  doubt ;  has  been  praetieally  no  trading  in  the  new  er 

bring  any  other  information  you  may  desire.  I  jssne-  which  is  listed  separately  on  the  AVHDl 

Our  New  A'ork  eorrespondent  informs  us  ^lontreal  Stock  Exchange  sheet,  luit  ■wlipther 


Profits  .  .  . 
Loss: 

War  Tax 

19lfi 

r)5>2,3:.6 

40,000 

1015 

656,103 

25,500 

1914 

608,196 

1913 

694,357 

Taxeji. .... 
Pension 

1  lonationa. 
Deprtc  .  , 
Jiebate  . . 

21.036 

15,000 

21,452 

T5,000 

13,070 

1.9.000 

160,000 

24,984 

10,000 

1 00,000 
62,000 

Total  dediie 

Leaving 

Approprtatef! 

J  >ivi(iend?. 
lle^erve 
Branches. . 

7t).036 

506,320 

440,000 

121,052 

434,241 

440.000 

183.070 
42.9,  r.’6 

440,000 

lRfi.9R4 

607,373 

440,000 

100.000 

47,2fi9 

Halanre,  vear 
Prev.  Baf 

fi6.:i20 

oi.rOKi 

•5,759 

67,059 

•14,8"4 

5 1 ,932 

*79,896 

161.828 

Pal.  forward. 

127,629 

61,3(Ki 

67,068 

81,982 

HEAD  OFFICE: 
T  O  Fk  O  N  T  O 

F  P.  WOOD  .  Pr widen: 


LIMITED. 

Esi.biishrd  1901 

R  W  STFFLE.  M»n»s-“r  J  A  McQUESTON,  S«rrr:vv 
CANADA  LIFE  BUiLDING  -  -  -  MONTREAL 


LONDON.  ENG  .  BRANCH 


No.  2  Auftin  Fr 


Spanish  River  Mystery.  Oufremont-  The  {jalancv 


Circulation  ... 

Ini.  deposits.  . 
Non-int.  d»'poaits. 
i  an.  Hanks  . . , 
Hank«  abroad  .  . 

Acceptances . 

due . 

Other  Uah  .... 

4.804.730 

r>9.2>iN,.335 

6,4,'ifi,0S8 

125.908 

I5M75 

251,076 

110.327 

19,046 

3,919,155 

33,781,358 

9,040,010 

1  78,668 
26,3.464 
166,290 
110,795 
88,508 

3.925,160 

31,316.640 

9,902.137 

33.9,660 

84.898 

48,669 

110.610 

199,609 

Total  public,  ... 
Canital 

. 

Halance . 

51.214,485 

4.000,000 

4.800,000 

127,620 

48,148,250 

4  OOO.OOO 
4,800,000 
♦?l,2y9 

41,623.286 

4,00ii.ni«) 

4.80o.()Ot) 

67,098 

Liquid  .... 

Non-lj(juid  .... 
•  deficit 

60,142,109 

ASSKTS 

23,986,609 

36,156,496 

62,009,550 

17,218,333 

34,791,217 

60,390,344 

15,889.4  56 
34,901.888 

Ml  Mainly  About  Securities 

81,982  i  J 

I  .  ■  ..I—..  . . 

j'*  I  The  Rank  of  rorameree  dividend  declara-l  main  as  conservative  In  the  future  as  they 
2.9, t so !  tion,  which  includes  a  bonus  of  1  ji.e.  to-  have  liecu  in  the  past.  Slrcngili  in  tim 
02l37lP®fber  with  the  2I5  p.c.  quarterly  dividend  I  cotton  issues  is  a  very  natural  ii  fl(cti<in  of 
a.9i6S0  I  due  on  Deeemhcr  1,  is  particularly  intercst-j  tln'  active  trade  situation.  'I'lioiicli  gross 
ing  as  follow  ing  in  line  w  illi  tlie  continuance  (  arniii.a.s  arc  prolialily  at  an  1111)11  i  ci  dcnu  d  ; 


Go.  as  manager  of  their  Toronto  Iiraneb  in 
1911.  At  the  oiitt)i'('ak  of  war  lie  joined  the 
•.jiieon’s  Own.  Toronto,  ami  went  ovVi'seas 
in  .May,  lui.’'.,  as  (iiiarti'rmaster  and  lionorary 
<aiilaiii  of  tlie  19tli  Battalion,  under  eom- 
itiand  of  Col.  Mel, arm.  During  tlie  summer 
of  1916  Captain  Ni'wnian  was  laid  up  for  two 
mnntliK  with  trench  fever.  On  liis  return.to 
the  trem  lies  lie  was  made  adjutant  of  the 
Bull  Battalion;  he  Iiad  not,  reliirneci  to  duty 
more  than  two  we  eks  luifore  he  was  wounded 


lias  since  been  maintained  at 


that  there  l.s  no  market  for  the  stork.  :  ojis  Js  heeause  holders  are  disinclined  to  ' 

In  onr  previous  reply  to  yoii  we  meant  j  pa,.(  with  them  or  because  they  tliink  they  Tjip  wl 

to  suggest  the  stock  of  the  Consolidated  I  j-pj  ojp  .Kame  price  as  the  old  stock  lunnehes 

Mining  and  Pmelting  Company,  a  Canadian  (and  noliody  else  thinks  so)  we  do  not  know,  niimlier  ( 


enterprise  of  exceptional  promise.  This  is 
an  attractive  business  man's  speculation. 
We  don’t  call  anv  of  these  mining  compan¬ 
ies  "investments.” 

.\.  B.  r..  Queen's  ( oiiiify.  \.S.— Ames-j 


(and  noliody  else  trunks  so)  we  no  not  know,  numlier  of  letter  orders  have  lieen  received 

fo.'  immediate  deliveiy,  as  well  as  a  number 
<L  X.  G..  Alentreal — We  regard  Smelters  of  sorting  orders  from  travellers.  Travel- 
as  being  worth  more  than  the  present  price,  ling  salesmen  are  encouraged  liy  the  niini- 


annum  basis.  Witli  the  present  “extra,''  tlie|  Slierbrooke  Rallwnj’s  fiimros  for  tlie  first 
_  bonus  distributions  aggregate  12  11. e.  iwo  inonilis  of  ilio  i  iirrent  fiscal  vear  .sliow 

AVHDLi;  liaitK  VERT  ACTIVE.  —  -  '  a  satisfying  iiiUiirii  in  tlic  I'c'veniK's,  August  | 

(Ei'oni  Bradstreefs  Renort  )  International  I’nper  net  earnings  during  |  gross  totals  $W.9](i  comi.aicd  w  ill:  .$iu.7l>. 

liiaustrects  Report.)  quarter  doubled  tbmiselves.  and  ,  in  191.5.  an  inci.  asc  of  .$.5,711.  N'ci  .  an.in:g 

The  wliolcsale  trade  is  very  active  in  all  further  increases  are  expected  to  show  this  for  .August  rcacli  $7.9ui)  comiiarcd  with  $7. 
nnrhes.  Tn  the  dry  goods  trade  quite  a  month.  Increased  earnings  are  due  to  price,  Sen  in  .Inly,  and  with  $4,R60  in  ..\ugust,  1915 


International  I’nper  net  earnings  during  |  gross  totals  $W,9]9  coinjiaicd  will:  .$l(i.7i>o 
the  third  quarter  doubled  tbmiselves.  and  j  in  1915.  an  ineiease  of  .$5,711.  N'ci  eaniiiuo- 
fiirther  increases  are  expected  to  show  this  for  .August  reaeli  $7.9oi)  eomiiared  wiili  $7.- 


mimber  of  letter  orders  have  been  received  increases  not  only  in  newsprint,  but  also  in  '  In  tlie  two  months  net  earnings  total  $l5.7oi),  (),(.  eonipany’s  liistoi 
fo.'  immediate  deliveiy,  as  well  as  a  number  eertain  specialties  of  the  comiiany.  on  wliicli  j  a  gain  of  $.3,964  over  last  year.  In  lariu  ,uonths  of 

of  sorting  orders  from  travellers.  Travel-  much  as  133  p.c.  liigher  prices  are  jiaid  I  nicasiir*’  tiio  iiicrcascl  revenue  is  iiinlei'-|  ^ 
ling  salesmen  are  enmuraged  liy  the  mini-  now  than  before  the  war:  and  fnrtlier  to  stood  to  liave  (ome  frojn  tlie  very  lieav\  1  greater  tin 


in  relation  to  other  well-established  metal  •'«  r  <.1  Spring  orders  that  are  lieing  liookcd.  the  straining  of  every  faellities  of  tlie  iilant,;  use  of  power  in  tlie  city  of  .siicrlirool 


(lei>;  to  go  overseas. 

r.P.R.’S  FIRST  QUARTER. 

The  C.  1’.  R's  return  for  .Soptemlicr  is  not- 
alde  for  iiresenting  figures  that  round  out 
Die  best  first  quarter  of  any  fiscal  year  in 
tlic  eonipany's  liistory.  Gross  earnings  for 
Hie  (iiree  months  of  $37,652,067  are  nearly 
$2.0011,000  greater  tlian  the  record  figures  of 
1912.  wliilc  the  net  earnings,  wliieh  totalled 


Tt  must  be  admitted  tliat  its  pre-  Tlie  eliecse  trade  has  liem  more  active  resulting  in  an  increased  production  of:  where  industrial  concerns  are  working  at  j  $5,129,759,  aie  $l,00o,ono  greater  than  those 


~  M'lom  .  I.;' „  ’  ^FOt  market  artion  is  tinsatisfactory.  but  tliis  week  w  itli  prir.es  ruling  at  a  higher  30  n  c  in  the  new  sprint  department  alone. 

Holden  common  is  essentially  a  spemlation  ■  appears  to  be  due  to  the  fact  that  invest-  level,  w  hirh  has  h(  on  ra.ised  by  steady  hiiy-  ^  _ - _ — 

and  we  cannot  attemp  o  ore.s  a  o  ’  ors  were  not  prepared  for  the  new  financing  ing  for  Government  account,  and  renewed  •  mu 

speculative  roiirse  of  ,ts  !  and  have  not  fully  understood  it.  At  pre-  activity  from  English  importers.  Ames-Holden  shareholders  who  have  be. 


speculative  course  of  Us  i  and  have  not  fully  understood  it.  At  pro-  activity  f 

not  think  you  shou  ,  *fhoiifr>.  i  prices  it  is  a  very  attractive  specula- 

wav  of  profits  from  >our  purch.ase.  though  I  ..  * 

holders  of  preferred  stock  may  have  some-j'*®  '  _ 

thing  less  remote  to  look  forward  to.  I 

_ _  i  Seeker,  Toronto — Sawyer  Massey  common  .p,. 

IT  F  IVhIte  Star#  Montronl — ^'o  are  sorrv  j  has  fluctuated  between  23  and  32  far  in  for  October 
that ’we  cannot  give  von  the  detailed  figures  i  1916.  The  record  high  price  for  the  stock 
of  the  Atlantic  Sugar  Refineries  annual  re- i  is  51  set  up  in  December,  1912.  The  low  est  ;; 

port.  The  directors  decided  not  to  puhllsh  ;  price  at  which  the  stock  has  sold  is  23,  early  ici.  4  . 

it,  for  trade  reasons  we  understand.  Few  j  this  year.  ,,[![;  ;;; 

of  the  sugar  companies  are  inclined  to  pub-  - - - -  _  Ort.  j  ... 

licity  about  their  earnings.  .At  the  annual,  A  Constant  Reader,  Broekvllle,  Ont,— We  Gee  j9 
meeting  In  the  last  week  of  June,  three  :  refer  yon  to  our  remarks  on  Toronto  Rail-  12.  .  .',. 
changes  occurred  on  the  board  of  directors,  j  way  in  last  week’s  Financial  Times,  in  this  on.  i;t  .. 
Murray  E.  ■WTlliams,  of  Montreal;  Clark  S.  column.  Despite  all  the  unfavorable  fac-  [I'.;','.  'iV  . . 
jenni.son  and  F.  S.  Armstrong,  of  New  A'ork,  tors  we  would  be  very  loath  to  advise  you  on.  it 

were  elected  directors.  These  three  gentle- j  to  sacrifice  all  present  price,  and  thus  lose  J'yi-  • 

men  fill  varancies  on  the  hoard  caused  by  :  $24  a  share.  The  current  price  is  low  ,i^' ' 

the  resignations  of  E.  H.  Anson,  of  Mont-  enough  to  "diseount”  the  worst  kind  of  "ex-  on.  21  .  . 
real:  Alex.  Smith  and  A.  Peabody,  of  Chi-  proprlation  proceedings.”  ej  ' 

cago.  The  two  latter  represented  the  Chi-  -  on!  -jr,  . ! ! 

cago  financing  interests  who  were  at  first  Woman  Investor,  Bemmlneford.  Que.,  asks 
associated  with  the  enterprise.  The  under-  .^^.g  think  would  he  the  best  stockF  on!  2s  !  .! 

standing  now-  Is  that  New-  Aork  capitalists  advance  the  most  rapidly  and  still  Jtn.  bo  . 

are  the  chief  financiers  of  the  enterprise.  ^  reasonable  security.  And  do  wc  "think  ' 

Mr.  Anson,  formerly  the  vice-president,  re-  River  rather  unsafe?”  Our  reply  Total 

tired  that  he  might  devote  the  whole  of  his  question  is:  Wc  think  it  very 


OCTOBER  TRADING 


Th#»  rocord  of  (rariinK  on  Montreal  Stock  Exchange 
r  <  ictober  is  as  follows: 

Dato  SUick'*  Mines  I'nliafev!  Bonds 

n.  2  .  102  l42.4fK» 


Ames-Bnlden  shareholders  who  have  been 
vitally  interested  In  the  leather  situation 
ever  since  the  directors  swung  the  large 
transaction  in  raw  leather  which  brought 
about  the  Issue  of  $560,000  debentiire.s  have 


parity.  |  for  the  first  tlii'C(>  months  of  the  l!t12  fiscal 

-  I  year.  Coinpai'<  d  with  a  year  ago  the  in- 

RrlMsh  roliiiiibia  Fleclrlc's  .'^cpiomber  rc-  •'''  f  <'!>I're.-^sivc.  amounting  to  39.6  p.c. 


liiin  shows  a  further  iiniU'oveiiK  iit  in  re 
venues,  w'liieh  began  to  cxti.'ind  li  few  inontlis 
ago.  Gro.ss  earnings  of  $5  In.  I  ID  represent 
a  gain  e:f  $23,418  over  .Seiitemtier.  B'15. 


in  g'l'oss  and  33.2  ji.c.  in  net. 

Tlic  tlii'cc  monllis’  figures  show  the  fol¬ 
lowing  conipai'lsoiis:  — 


every  reason  to  watch  the  leather  market  (Iporating  expenses  increase  1  N<' 

these  days.  According  to  leather  interests  'ol  eompate  with  .$  .9,8-9  las, 

the  leather  market  is  depleted  and  prices  J.''  "’:"  .  u /.’L  ’-r 

are  eontinuouslv  rising.  Demand,  both  for-  'ompan  .  .s  .  7,f 

e.gn  and  domestic,  ts  growing  stoadib .  An  ,  ,,'3^  ,vith 

independen  leather  manufacturer  in  New  ^  ,, 

York  Is  quoted  by  the  Mall  bfreet  Journal  as  ■ _ _ ^ 


■  saying  that  many  large  shoe  manufactnr- 1 

st’zoi)  ers  are  short  of  supplies  and  that  foreigners  L.VTR  I'APTAIN  F.  R.  NI'.M'AI  \V, 
93:900  are  having  extreme  difficulty  in  placing  fur-  Taptaln  Frank  Uo:ss  Newman. 

^1 6nf  i  larger  orders  beraiiBe  of  the  oversold  ^  ,  4t  ,  i 

fhsoo  conditions  of  most  large  tanners.  Open  or-  "hieli  was  reported  tills  week,  came  as  a 
9'),300  for  1917  are  being  taken  only  on  the  great  shock  to  an  imniense  nnniher  of 


unr. 

1015. 

Inc. 

Gross 

.  .  $37,t>r)2,fi67 

$20,00:1.002 

$10,682.07,5 

Exp. 

. ..  fi3,D;i7.iL>:» 

15,:iS  1,073 

7.055,455 

Net  . 

.  .  .$1 1,01  1,037 

$10,OS8.01S 

$3,626,619 

I’or 

the  itionHi  of 

.Septoiiibcr;- 

- 

UHO. 

1015. 

Inc. 

Gross 

.  .$12,131,1.3:) 

$10,273,163 

$1,860,904 

Exp.  . 

...  7.00-1,400 

5,527,864 

1.476.535 

.Net  . . 

...  $.5,120,7,3:) 

$4,745,300 

$384,458 

IVINS 

l,lin;i,  SI  IT 

AGAINST 

RANKER. 

Toronto. — .A  verdict  awarding  Miss  .M.  I.. 


si.'too  basis  of  prices  ruling  at  time  of  shiimient,  fiJends  and  associates.  Docf-ast  d  w  as  a  son  Qiiillinan,  of  Niagara  Falls,  Ont.,  $5,000  for 
97!ooo  This  would  seem  to  mean  decidedly  higher  of  the  late  F.  H.  .Newman,  partner  of  Caver-  libel,  was  returned  by  a  jury  in  the  Assizes 
28^9^  prices.  I  hill,  I.earnion,  &  Co.,  and  was  Iiorn  in  Court  on  VYednesday  at  the  conclusion  of 

ssisoo'  -  [Montreal  thirty-eight  years  aco.  and  edn-  Hie  second  trial  of  Miss  Qnlllinan’s  action 

S  Smelters  shows  no  response  to  the  de- i  at  the  .Montreal  High  SNiool,  Be-  against  I  H.  Stuart  former  nian.Tgcr  of  the 

mIow  cidPdlv  bullish  sentiment  toward  Hie  copper ,  as.so:  lated  In  1903  with  Hie  Canadian  Bank  of  Hamilton  at  Niagara  Falls,  for  $15.- 

^fi'iJIfisecuritles  ■The  change  m  the  European  Fairhanks-.Mor.se  Co..  I.iniited,  he  opened  np  OOOdamages.  At  the  first  trial  the  jury 


lime  to  the  management  of  the  Ahitibi  Power  very  speculative  whicli  is  much 


and  Paper  Company. 

In  addition  to  the  three  new  dirertors  the 


Bonds  for  $100 

Many  people  of  small  mean."  are  pos¬ 
sibly  not  awstra  of  the  opportunity  for 
safe  investments  offered  by  our  $100 
Bonds.  The  small  investor  tia.a  looked 
upon  owning  Bonds  as  rather  beyond 
him — thinking  of  Bonds  as  being  only 
In  denominations  of  $1,000.  or  .‘■ome 
other  equally  Impossible  sum. 

But  $100  will  buy  one  of  our  Rond.', 
fflvlng  the  holder  of  it  precl.sely  the 
same  security  as  those  of  th»  largest 
denomtnatton.s.  They  are  a  .oecurity  In 
which  Executors  and  Trustees  are  by¬ 
law  authorized  to  invent. 

Trust  Funds 

Shall  we  send  you  a  copy  of  onr 
Annual  Report  and  full  particulars? 

Paid-up  Cni»ital  aud  Reserve  I’liud. 
$il0.7:)0.flfM), 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Toronto  Street  -  -  .  .  'J'oronto 

KiktAhllnlied  1H55 


the  same  thine.  Certainly  our  reader  will 
not  have  a  "reasonable  security”  in  .Spanish 
River  common  stock,  though  the  stock  Is 
liable  to  advance.  Anything  may  advance 
on  a  market  such  as  we  have  to-day. 


I  stocks  for  a  lady  who  feels  that  she  has  suf¬ 
ficient  surplus  funds  to  take  a  small  yield 
I  and  wait  for  market  appreciation.  Our  best 
I  advice,  however.  Is  to  put  the  $1,500  Into 
Civic-Power  and  then  forget  the  transaction. 
Don’t  look  for  a  rapid  advance  when  buy¬ 
ing  stocks,  get  something  with  sub.atancc  be¬ 
hind  It  and  leave  the  speculative  stocks  to 
the  male  of  the  species. 


Total  326,795  9,475  li 

From  October  21  to  October  31,  23, 
tradpfi  in. 

T<>RONTf>  TR.4niNC; 


The  record  of  tradinK  on  Toronto  St4>ck  Kxchanee  !  tor  whnsp  hnrosronp  has  boon  nuiformly  COT-  retiirnud  to  Montreal  with  tliat  flrin.  arui  j  letter  written  by  defendant  to  plaintiffs  em- 

jr  October  is  ^  follows:—  .1,010  o  venr  io  to  expect  Subsequently  rejoined  the  Faii'baiiks-.Morse  ployer. 

Bate  Stocks  .Mine*  Unlisted  RonH.  Fcft  more  than  a  year,  IS  said  to  expect  i  j  i  j 

let.  2  ....  6.83.3  J,900  9,97  $i,ouo  a  higher  metal  market  this  winter  than  has  - - JiiJ' - ^ .  - - -  ...  .,-==  —  ■■  - - -  j 

id:  Itt  IfcZ  ever  been  seen.  Needs  of  the  belligerents  . . . . . . .  .  . . 

'ct.  5 .  4,109  1,499  14.645  2i’,ioo  '  are  of  course  at  the  bottom  of  such  calcti-  Pi  Alliiilj ,::i  ■ .  ■  t! p j  ;::n  j.,i .i !' e™:! Jli 


I  ish  River  common  for  about  5  years  (which  - - - —6~ 207  092  ~;^oToo  age  of  $1,000,000  per  month. 

must  have  cost  over  $o0  a  share)  and  asks  ^rom  October’ 22  to  Octobd  31.  2  2W  righu  Ve«'  - 

^nL^•^^R  ve^  coml^?s  Canadian  Cottons  common  established  a 

/  g.  4  1  •  u  t  J  1  4  J  i4u  I  - - - new  price  record  oTer  the  w’eeK-enr>  at  <0. 

m^r;  or  lesVsm'cess.  in%vm^ath^^^  difficulty  in  The  stock  held  for  several  weeks  around  50 


Oct.  2  . 

6.833 

1,900 

Oct.  3  . 

3,777 

940 

Oct.  4  . 

4,436 

S45 

Oct.  5.  . 

4.109 

1,499 

<  >ct.  6  . 

3.249 

919 

Oct.  7.  . 

1.4.98 

445 

Oct.  10.  . 

. .  2,H0H 

680 

Oct.  11 ,  . 

2.799 

310 

Ocf.  12.  . 

1,138 

25 

Ocr.  13.. 

125 

Oct.  14  . 

1. 191 

352 

O-t.  16  . 

3,259 

1,266 

Oct.  17 

9..M:! 

638 

(Jot.  18  , 

. ,  d,f)oo 

270 

Oct.  Ift  . 

3,453 

110 

Oct.  23  . 

. ,  5.207 

176 

OC-,.  21  . 

..  3.y07 

10 

Oct.  23  . . 

..  6.131 

660 

Oct.  24  . 

6,470 

585 

Oct.  29 

6.806 

295 

Oct  2d 

8,. 94  9 

30 

Oct.  27  . 

6.0.51 

24 

Oct.  28  . 

4.8.S0 

75 

Oct.  so  . 

9,208 

40 

Oct.  31 .  . 

3.602 

(  Total  . 

109,792 

11,610 

$1,000  a  higher  metal  market  this  winter  than  has 
•■300 ,  f.ver  been  seen.  Needs  of  the  belligerents 
2i’,ioo '  are  of  course  at  the  bottom  of  such  calcti- 
56,’.300  I  lations,  and  other  eminent  authorities  agree 
so  I  w  *1*™  **iat  the  red  metal  has  not  seen 

[top.  The  official  Intimation  has  already 
94.400  i  gone  out  that  Consolidated  Mining  &  Smelt- 
41'7m'  Ine  Company  In  the  12  months  ended  Sep- 
29!sooj  tember  30,  1916,  more  than  earned  its  10  p.c. 
29  900  i  dividend.  This  period.  In  Ihc  nature  or  a 
64!  1 00  ■  formative  period  In  the  company’s  present 
68,500 1  enlarged  status,  was  a  trying  one.  That 
12;200  all  dividend  requirements  were  met  augurs 
5!&oo  '  well  for  the  new  year  upon  which  the  com- 
95  900 i  entered. 

2,100  ;  — - - 

J2  9M  International  Paper,  It  Is  predicted,  will 
3!200  show  net  earnings  during  1917,  at  an  aver- 


Total  109,(92  11,610  207,032  $670  100  i 

From  October  22  to  October  31,  2,206  rlghta  were  ' 
traded  in. 


I  Ts^in'vl-hTch'XT  paper'^tm^^^^^^^  hivj  f speculative  buying.  You  may,  after  it  was  placed. on  a  4  p.c.  basis  in  Jtlly 
j  vanced.  5Ye^do  not  \^ow ’to  what  extent 

.the  rise  maj  .-o,  though  intrinsically  99 e  do  1  pp  being  represented  bv  the  small  tion  of  the  Investment  attractiveness  of  the 

I  no  believe  the  stock  to  be  worth  more  than  f^y  who  have  an  astounding  faith  and  Tope '  security,  with  a  yield  around  8  p.c.  Its 
,  ,1(  a  share.  The  earnings  of  the  company  ;  jjj]  ]ow'-priced  stocks  will  one  day  be  I  farther  advance  In  the  stock  market  has 
I  ^ V  s’*’  tnomenf,  hut .  j-pjjjjjg  ^t  a  premium.  Flip  a  coin  and  let  given  rise  to  street  gossip  of  a  bonus  dis 

I  they  would  ha^e  to  o^  phenomenal  scale,  that  decide  whether  you  should  sell  or  hold.!  tributlon.  It  has  even  been  hinted  that 
’.?  expectation  that  the  common  |  Canada  Car  wo  would  not  consider  a  “good  Ihe  dividend  would  be  increased  to  a  6  p.c. 

I  b^^oek  can  be  pulled  out  of  the  deep  hole,  investment  at  $40,”  but  It  is  a  good  specula- '  ^’Ot  The  Financial  Times  is  assured  by 

There  Is  a  big  unreasoned  gamble  going  on  j  tion.  AYell-margined,  it  should  offer  lots  ^  closely  In  touch  with  the  com- 

I  m  no  anrt  qc  .Vnanlen  Rix-'et*  o  I  w  .  ..  _  4>*v».' .  .....  _ 


I  $100,000 

i  Province  of  Alberta 

m  Guaranteed  Bonds 

S’  (Due  1944) 

$1,000  Denomination 

f  i  Payable  in  Toronto,  IVTontreal, 

:  >  1  Nenv  York  and  London,  Enj^Iand. 

ParticuJari  on  Application 
1,:^  Telephone  Main  3370. 

I  ,  .  .  . 

SR.A.DaL(Y&.  Co. 

3  Bank  of  Nova  Scotia  Building 

B  Toronto  Ont. 


in  paper  stocks,  and  as  Spanish  Elver  Is  a  j  of  opportunity  for  profit  at  that  leveL 

i 


business  that  the  directors  will  re- 1 


Vi,  .i'  ii  lit?  vi  ■ .. 


THE  FINANCIAL  TIMES.  MONTREAL,  SATURDAY,  NOVEMBER  4,  191G. 


.  ^5r  continue  to  do  so  until  he  repays  that  amount  |  part  of  the  contract  entered  into  between  | 

0  itF  1r  f  11  ttItVIS  either  out  of  the  proceeds  of  the  sale  of  the  the  company  and  the  municipality  many!  'pX  J  ITT  IV/I  IVT 

share  or  out  of  his  own  pocket.  If  the !  years  ago,  whereas  a  tax  is  something  im- 1  T.  •  J^k,*  I  o  V  V  ./  1  >  IVl.  IN 

Pnbllflhed  eTerr  SatnrdaT  at  588  Cralff  stock’s  value  is  wiped  out  overnight,  the  |  posed  by  legislative  power'  without  any  | 

Street  We*L  Montreal.  purchaser  is  still  personally  liable  for  the  '  contract  with  the  taxpaying  party. 

_  ^  _  whole  $60  still  due.  The  idea  that  the  pur-  i  There  are  probably  other  motives  behind  |  No  HATTER  WHAT  follows  the  declaration  regiments  lost  practically  all  the  young 

3  ~~  I  chaser’s  risk  is  limited  to  $20  and  that  Controller  Villeneuve’s  propaganda,  quite :  of  peace,  we  may  rest  assured  that  Canadian  fellows  who  could  be  spared  from  special 

T.  KELLY  DICKINSON,  !  somebody  else  shares  in  the  risks  of  ownership  •  unconnected  with  the  desire  or  expectation  |  business  conditions  cannot  possibly  be  as  civilian  work,  and  the  remainder,  married 

President  &  Managing  Director  ^  extent  of  the  other  $60  is  absolutely  |  of  raising  revenue  by  such  extraordinary  :  bad  as  they  were  in  the  fall  of  1914.  That  men  with  business  and  family  obligations, 

BERNARD  K.  SANDWELL  -  •  -  Editor  j  erroneous.  Possibly  if  this  fact  were  better  i  means.  It  Is  possible  that  the  authors  of  ^  much  we  may  be  certain  of.  were  called  upon  for  guard  duty. 

_ ; _ _  I  understood  by  "pikers”  and  by  some  editors '  this  scheme  are  perfectly  willing  to  have  it  |  -  Our  friend  was  one  of  these.  He  was 

^  financial  periodicals,  there  would  be  suppressed  by  the  Legislature,  in  the  belief ;  noi-ncH  weeks  (according  to  his 

®  a“rtat  BriU  I  reckless  five-dollar-margin  speculation  ’  that  they  will  then  be  able  to  say:  .<  you  i  ,  officer)  and  willingly  went  to  do  his  little 

year,-  $1.25  for  six  months.  In  Great  BrIU ,  countrv  would  not  eive  us  the  riaht  to  raise  our ; question  of  overcrowding  on  ^it,  but  the  two  weeks  lengthened  into  six 

Bin,  8s  a  year;  Ss  for  six  monttaa;  Inthei'n  tnis  country.  wouia  noi  give  us  me  rignt  to  raise  our  Nothinff  was  done  about  it  in  i  j  u  n  u  >> 

United  States,  $2.60  a  year;  $1.60  for  alx  -  needed  revenues  by  taxation,  as  we  prop- r  ^  .  *  .  ’  ,  weeks,  and  w  hen  finally  he  was  released, 

months.  I  i  th  osed;  give  us  therefore  the  right  to  borrow  P**^**"  his  position  had  been  filled.  This  conscript 

:invpiiTi«Twr  ..non  I  cannot  congratulate  the  Produce,  «  nosteritv  bv  another  lon-.term !  *’'® for  home  service  was  receiving  a  salary  of 

>ADy£KTISnr6  rates  made  luiowH  upon  Ontario  on  some  of  the  features  of  its  .  ..  f*  y  y  8  to  us  the  fact  that  where  there  are  railways  .ono  «  aiiani  «pr- 


Street  West.  HontreaL 


T.  K.  D.’s  COLUMN 


$60,000 

Town  of  loliette,  P.Q. 

6i% 

SCHOOL  BONDS 

Due  1954.  Denomination  $1,000 

Prlnelpal  and  semi-annual 
InOer^et  payable  at  Montreal 


year;  $1.25  for  six  months;  In  Great  Brlb- 1  ®®®  rei’kless  live- 
ain,  8s  a  year;  68  for  six  months;  In  thei  in  this  country. 

United  States,  $2.60  a  year;  $1.60  for  six  |  — - 

months.  I  _ 


Assessment  -  -  $2,750,000. 
Total  Debt  -  -  100,000. 

Assets  -  -  -  -  100,000. 

Population  8900 

PRICE:  to  yield  0^s% 

RENE-ILECLERC 

GoTemment  and  Municipal  Bonds. 


application. 

C^LE  ADDRESS.  -Flntimes;-  W.  U- j  sentenced  to  a  fine  of  $200  and  costs  or  three  *’®  t^’®  ^  hirhourwLTor^dUr^^^^^  I 

Code.  I  loll  i,  ko.n  of  o,v,ioi,o,.  aganda,  it  cannot  be  too  vigorously  kept,  ®  ms  nouse  was  loreciosea,  nis  lurniiure  was  ■ 

CFFICE:  333  Craig  Street  West  1  o„  hit  person  with  Iho  intentio^^^  giving  '  ^*>®  practically  penniless.  | 

TELEPHOXE:  Main  8160  (Private  SX- i  it  to  a  friend  in  an  Overseas  Battalion  which  j  A  WAR-SAVINOS  association  has  been  ^3*’;®Jp^blToYc3rawar^^^^ 

change,  branch  lines  to  all  departments.)  was  about  to  leave  for  the  front.  The  mere  i  ®P®^®t'"8  under  a  rat^restricting  contract, !  formed  in  Great  Britain  with  the  object  f 

TORONTO  OFFICE  I  95  King  Street  B.  possession  of  the  whiskey  was  not  illegal;  it  I  '  of  *  f^'^eaching  savings  cam- 

Represenative.  R.  V.  Rlttenhouse,  'Phone  Intention  which  made  it  so.  The  m  the  wse  of  companies  which ,  paign  among  munition  workers.  ho  home  coLition  m^  l^d  rhatThcy  I 

Main  5167.  condition  of  a  countrv  in  which  an  unful-  ®''®  ^'■®®  ^®  ^^®’'‘  ’■®‘®®  ^®  *'^®  '  In  Canada  we  shall  have  some  such  war-  the  home  condition  may  be.  And  that  th^ey  | 

lOSBO!.,  EJO.,  2.  rin.1.  L...,  C.nfl.111.  a  m.rc  u„  of  the  of  th.  o.mpanle.  .„i„g  .oh.rn,  .boot  th,  time  lb.  w.,  I.  ^  rtr." t 

Davies  &  Co.,  RepresenUtlvei.  months  in  iail  is  not  enviable  '  to  collect  additional  sums  from  the  consumers  oyej._.^hen  the  war-workers  will  be  wishing  on  married  men?  There  is  no  separation  -—3 

-  months  lail  not  enviable.  companies  for  that  they  had  put  their  savings  into  some-  allowance  for  a  militiaman  on  guard  duty 

THE  MONTREAL  FINANCIAL  TIMES  ...  all  additions  to  their  operating  costs.  A  thing  that  did  not  promise  a  50  p.c.  dividend  ^®  given  a  subsistence  allowance  o  < 

PCBLISBING  COMPANY.  LIMITED.  (iOVERNMENT  BY  UNION  5  p.c.  tax  on  gross  revenues  means  either  a ,  return.  cents  a  day,  out  of  which  he  must  provide. 

_ I _ ! _ ! _  The  so-called  “settlement”  of  the  threat-  5  p.c.  increase  in  the  private  citizen’s  light,,  -  food  for  Wmself.  The  Government  pro- ; 

xfnvrpTT'AT.  vn\ri7Nf  11170  a  ioic  ened  C.P.R.  trainmen’.s  strike  is  such  as  heat  and  telephone  bills,  or  at  any  rate  the  _  _ _ vides  the  shelter.  The  best  that  can  be  done  ; 


on  some  of  the  features  of  its 


prohibitory  law. 


man  was  this  week  1 


to  us  the  fact  that  where  there  are  railways  5200  a  month  when  he  went  on  guard  ser- 


and  where  there  are  people  there  will  be 


vice.  While  he  was  away  a  mortgage  on 
his  house  was  foreclosed;  his  furniture  was 
sold,  and  today  he  is  practically  penniless. 
This  may  appear  exaggerated,  but  it  isn’t. 


Is  the  public  of  Canada  aware  that  these  j-un  a.  i__«_  Ps—mS  unUTDCAl 
militiamen  are  pulled  out  of  civilian  life  ;  iBO  St.  JamBS  SuBet  -  MONTREAL 
by  the  scruff  of  their  necks,  no  matter  what  |  Telephone:  Main  1260  and  1261 


(iOVERNMENT  BY  t’NIOX 


MONTREAI2,  NOVEMBER  4,  1916. 


The  so-called  “settlement”  of  the  threat¬ 
ened  C.P.R.  trainmen’.s  strike  is  such  as 


enea  i^.r.n.  irainme-n  »  siriae  is  suen  as  -0,1,,  f"  ff*®  winter  of  1914,  a  Montrealer  of  with  this  76c  dailv  allowance  is  a  saving 

to  leave  an  extremely  bad  taste  in  the  •“••'"g  of  any  P>^ospect  of  an  early  reduction ;  .  j  j  1.  •  .  ,  ""  ^  °®'  ®  ^  allowance,  is  a  savins 

to  leave  an  extremely  naii  taste  in  me  _ »  e  .middle  age  and  good  physique,  persuaded  of  «•?  tn  a?,  a  month_a  fine  stout  ncome 


STOCK  EXCHANGE  PROBLEMS  !  invested  capital  in  Canada.  The  j  therein. 

-  .  .....  .  ,  i  railway  is  not  saying  much  about  it,  and  it  is  : 

It  IS  not  surprising,  in  a  busmesa  so  varied  ^  covern- 

n  c  aracter  “s  t  at  o  s  oc  ro  ing,  a  understanding  with  the  Government  by  ment  offers  you  some  new  devices  for  helping 
quest  ons  s  ou  every  now  an  t  en  arise  sacrifices  w  hich  it  has  been  com-  ■  you  to  save,  because  it  may  then  be  too  late, 

as  t®  the  extent  of  the  respective  respons- ;  to  it  in  - 


questions  should  every  now  and  then  arise 
as  to  the  extent  of  the  respective  respons¬ 
ibilities  incurred  by  broker  and  client 
through  the  giving  and  acceptance  of  an 


middle  age  and  good  physique,  persuaded  of  $2  to  $.3  a  month— a  fine  stout  income 
himself  that,  though  circumstances  would  with  which  to  pay  rent  and  provide  a  meal 
not  permit  of  or  two  for  the  good  woman  and  her  children 
WHERE  COMMON  him  going  to  the  home. 

SENSE  IS  UNCOMMON  hront,  the  least  j,)  the  composite  battalion  the  man  draws 
he  could  do  wa.s  $1.10,  besides  the  75c.  allowance  with  which  : 
to  join  a  Militia  regiment.  He  could  have  to  feed  himself.  This  rate  of  pay  does' 


some  other  way.  Even  if  this  be  .so.  it  does  Peopkk  who  are  the  Home  Guards,  and  be  subject  I  enable  a  composite  soldier  to  provide  for' 

not  alter_the  fact  that  the  greatest  employer  t  at  _  they  do  these  ‘^mgs  better  in  En^- .  ^  “voluntary”  discipline- -and  even  chuck  1  his  wife  and  children.  An  over.seas’  soldier 


■  °  not  alter  the  1  act  that  the  greatest  employer  I  ai  mey  00  mese  inings  oecter  m  r^nb-  ,  “voluntarv”  discinline _ and  even  chuck  u-  v  a  u  ij  a  »  > 

order  to  deal  in  stocks  on  the  Exchange.  To  ,  ,  .  .  ,  ,  ,  nj  „  ill  he  Knrnri«cH  md  certninlv  i  ®  '’"'“"tary  oiscipiine- ana  even  cnucK !  his  wife  and  children.  An  over.seas  soldier 

,  .  ■  ,  ^  ^  of  labor  in  the  country  has  been  compelled  land  will  perhaps  he surpri.sea,  ana  certainly ,  ■  •  -a  nronerivi  aside  when  the‘  1  ui  j  i  »  j  j  1 

us  the  surprising  fact,  considering  the  extra-  .  .  ,,  ,  .  .u  a  1  f  1  1  interoofeH  tn  hetr  that  the  I  ondon  Dailv  property;  aside  wnen  tne  draws  .$1.10  a  day,  plus  food,  and  plus  ai 

.  ,.  ..  .  J  to  knuckle  dow  n  to  the  demand.s  of  a  labor  interested,  to  hear  that  the  Lionaon  uaiiy  --ithusiasm  for  nartial  militarv  work  had  i  .ui  .•  u  «  »nn  i* ! 

ordinary  simplicity  of  the  form  of  the  order  .  ...  .  .  .u  rhr^nide  at  the  end  ..f  a  lonv  and  euloeis-  partial  military  work  had  1  monthly  separation  allowance  of  $20.  It 

A  »  1  .1  a  .  organization,  without  any  attempt  on  the  C,nronir!e,  at  the  ena  oi  a  long  ana  euiogis  auhRiHAfl  But  HpHHpH  to  cm  a*?  fur  np  n  i  au  /  au  *.  -.u  — 

(frequently,  where  the  parties  are  known  to.;  .  .  i  i  ♦  5  •  x  [u  ♦u  iin  irHiio  on  thp  Miiit'irv  Hnqn'tals  Cam-  aeciaea  lo  go  as  lar  as  ^in  seen  therefore,  that  the  man  who 

.11  .r  1  .V  ^  part  of  anybody  to  ascertain  whether  those ;  tic  article  on  the  Muitary  nospaiais  uom  pir(.umRtance^  would  oprmit  So  hp  loinpd  i  •  •  *i  rt-i-*-  i  *  i  /  —  u:« 

one-another,  and  sometimes  even  when  they  '  *  ,  ^  i  m  vi  ^  ^  mUQion  of  oh^prvpd  iHate  of  October  wouia  permit,  ao  ne  joinea  joins  the  Militia  may  be  taken  from  his 

11  .  .  i  demands  were  justined  or  equitable,  and  mission  oi  uanaaa,  ouservea  (aate  oi  uc^ooer  militia  rpcfimpnt  and  turnpd  nut '  u  j  u-  i  i.  •  •  u 

are  not,  a  mere  verbal  communication  over !  ...  ,  a*  a.  *  •  4).  “it  would  hp  an  pycpllent  thinv  if  wp  ^  *  miiitia  regiment,  ana  turnea  out,  home  and  his  employment,  given  a  jobj 

1  11  k  1  .1  1  ..  1  .  without  any  attempt  to  exercise  a  corres-  4).  It  Tvouia  oe  an  excellent  rning  ii  \vp  naradp  and  wap  a  finp  PMamnlp  i-  ur  *  j  r*  u; 

the  telephone),  and  the  complexity  and  vast!  i-  i  i  i  h^d  d  pvptpm  similar  to  this  and  based  uoon  ^  guaraing  public  property,  and,  after  bis; 

•1  .1-..  ^  .1  .  ponding  compulsion  upon  the  labor  organiza- ’  oaa  a  system  similar  TO  tnis,  ana  oasea  upon  for  manv  vounir  mpn  who  suhqpoupntlv  u  *  •  -j  j  r  j  u;« 

possibilities  of  Its  consequences,  the  surprise  ,  /  au  •  ,u  thp  pgiup  pound  nrincinlcs  established  in  >oung  men  wno  suDsequentiy  own  subsistence  is  provided  for,  send  his ' 

Ts  rather  that  disputes  are  so  few  than  that  is  ■  pnnc.plcs,  establi.shed  ^ent  overseas  through  the  same  regiment.  wife  and  children  the  munificent  sum  of, 

they  are  so  numerous.  i  Z^rontrWeV"  carr^’^rT?  _ _  *  ' 

Canadian  stockbrokers  are,  as  a  rule, ,  f  r”  President*^  Wilson^  ha.s'^'^''^  A-  Valiouette,  once  a  Montreal  news- ’ called  upon  to  provide  men  to  guard  ,  turn  to  .Montreal  minus  his  job  and  con-! 

extremely  careful  to  observe  the  “tmost  |  "an  Tn  uir  '  ^tT  be**  heFd  and  for  several  years  past  one  cai-als,  elevators  and  remount  depots.  This  fronted  w  ith  all  sorts  of  financial  problems, 

extent  of  the  obligations  that  can  possibly  I  to*^T"crrtain''^whelh"i^”'bp  concessi'ons  leading  younger  citizens  of  Alberta, ,  "ork  was  very  necessary,  but  nobody  The  bu.rine.'^.s  men  of  Montreal  are  not  im- | 

ba  conceived  of  as  laid  upon  them  by  the;*,.  .  ^!"i"  '®  was  last  week  admitted  to  the  Alberta  bar.  ‘‘ealized  this  fact  while  the  medical  officers  pressed  with  the  methods  adopted  by  some 

half-dozen  words  of  their  client’s  1  '^w'lmrea^the*cLadi'a^^ovTrnmIn^  ®^‘®"  *-^®  ®^  ®"y  ^'■°''‘"®®  ‘^®^"  ®''®'‘  ^00,000  recruits  of  the  departments  at  Ottawa,  and  the, 

tions.  Not  infrequently  they  go  to  lengths  r  .,  ’  f  *6  t  tb  ^  I  h’  h  receives  a  new  member  who  has  already  made  ’  for  overseas  service.  Nobody  seemed  to  irritation  against  general  inaptitude  is 

which  are  in  no  sense  called  for  by  tf*®  i  ^  d  ress  c  "  p'  i  ®och  a  name  for  him.self  and  achieved  such  think  that  6,000  of  these  non-eligible  men  growing  so  rapidly  that  one  wonders  whether 

strict  letter  of  their  responsibility,  in  order  i  j '‘I’  ot  1  ®  measure  of  worldly  success;  but  Mr.  would  be  quite  eligible  for  home  guard  the  people  responsible,  (or,  I  should  say, 

to  save  their  client  from  loss  or  ensure  his  j  P  f’®"®''  ^  ’®  '"duire  entirely  new  to  court '  a®'‘vice— and  the  men  got  away  from  the  the  people  irresponsible),  are  not  blind  to 


profit— calling  up  the  client  to  suggest  u  f  ’  i  i,  ,  ,  /•  .'business,  for  he  left  Montreal  fifteen  years  authorities.  In  the  meantime  the  militia  the  sentiment  of  the  country. 

modifications  of  orders  or  action  where  ^  ago  to  take  up  the  duties  of  court  reporter!  - - - ...  '  ■ - - - 

there  is  no  order  so  that  he  may  benefit  ^  Government  roa.l.  Morally.  '^e  territorial  court  of  the  Yukon-andl  - - - 

by  the  condition  of  the  market  which  he  had  j  1  .  .  .  .  .  .  .  .  of  the  Yukon  lawyers  of  that  time  was  1 

.ri  i  J-"  -  « *'■<>  '«•«  "->■  “-'“"'"I  hi”  MAINL  Y  ABOUT  FINANCIERS 


not  foreseen.  New  York  brokers,  with  .u  ^  r  r  r 

,  ,  L  .  power  as  a  threat  for  the  enforcement  of 

their  much  greater  volume  of  business  upon ,  ,  -  i  .  u  i 

T.,  .  la  scale  of  wages  about  which  it  know  nothing 

a  more  rapidly  fluctuating  Exchange,  are;  ..ua.u  ..i-, 

,  ...  .  .,  except  that  the  men  wanted  it.  It  was  in 

perhaps  necessarily  less  attentive  in  details;  u-  u  a  j  *  .  .u  r. 

r.  ,  .  .  .  the  highest  degree  important  fliat  the  C.P.R. 

but  we  confess  to  surprise  at  the  extremely  .,.1,. 

. .  ,  u  ,  .  -u-i-A-  should  be  kept  running,  and  the  Government 


tiaprow  conception  of  broker’s  responsibilities 
laid  down  this  week  by  that  sound  and  con- 


was  entitled  to  use  its  sovereign  powers, 
and  all  its  resources  under  the  War  Measures 


the  Alberta  courts.  !  I 

_  1  BY  ONE  WHO  KNOWS  THE.M  I 

An  extremei.y  interesting  article  on  ^ 

“Zinc  Reduction  in  British  Columbia,”  by  Andrew  Carnegie  has  paid  $400,000  for  I  war  will  last  at  least  a  year  longer.  Mr.' 

.1.  P.  Keane  in  the  Bulletin  of  the  Canadian  a  summer  home  in  the  Berkshires,  which  j  Davison  made  a  trip  in  an  aeroplane  over 

Mining  Institute,  argues  that  there  is  no  goes  to  show  that  despite  his  ambition  to  the  German  lines  and  also  visited  the  French  i 


Bervative  investor’s  newspaper,  the  Wall  fullest  extent  to  achieve  that  the  zinc  industry  in  Canada  under !  die  poor  “Andy”  still  has  a  little  spending  and  British  Fronts  from  Verdun  to  the 


Street  Journal. 

The  W-’,"  Street  Journal  was  questioned 


object;  but  was  it  fair  to  use  those  powers  ;  P®®®®"*  conditions,  that  a  mere  protective  money, 
against  one  side  of  the  controversy  alone. !  *‘'® 


aney.  Somme.  Speaking  of  the  “tanks,”  Mr. 

-  Davison  said  they  are  very  grotesque  and 

Cables  this  week  announced  the  arrival  very  efficient.  They  are  about  35  feet  long.  1 


BS  to  a  case  in  which  the  client,  holding  100  j  was  merely  main-  1  **’  needed  is  a  duty !  Cables  this  week  announced  the  arrival  very  efficient.  They  are  about  35  feet  long. 

shares  of  A. B.  stock,  put  in  a  written  stop-  "status  quo”’  The  Govern  '  25  p.c.  with  the  right  of  free  re-entry  for  in  England  of  Messrs.  C.  A.  Barnard,  K.C.,  - 

loss  order  (explicitly  stated  to  be  such)  to  l  .  Canadian  zinc  after  being  refined  abroad  so  J.  W.  Norcross  and  F.  S.  Isard,  who  have  j^mes  B.  Forgan  of  First  National  Bank 

«ell  at  67  The  stock,  which  had  been  at '  continue  working  at  the  old  scale.  '®"^  I"'  K®®®  '®  ^*’®  of  'he  Canada  of  Chicago  says  there  is  no  danger  now  of, 

■€0.  rose  to  66.  and  the  client  «old.  but  1  j.  ^  a  a  bounty  of  about  $300,000  for  Steamship  Lines  Limited.  I  the  demonetization  of  gold  or  the  stoppage' 

omitted  to  give  express  directions  cancelling  I  authorities,  as  • eof-ouragement  of  further  reduction .  -  payments  in  England,  but  if  the; 

the  stop-loss  order;  and  some  time  later  the  I  continue  ®'’^  ®  of  'be  price:  E. -tt’.  Beatty,  one  of  the  C.P.R.  directors,  ^-ar  ig  prolonged  two  years  this  may  come  | 

broker’  regarding  the  stop-loss  order  as  j  ;  charged  to  the  con, sumer.  While  some  of  the  and  general  counsel  for  the  C.P.R.,  has  America  will  lose! 

being  still  in  effect  and  finding  the  stock  I  employees,  and  keep  them  at  their ,  ^  ®  complete  company  of  much  of  its  gold  after  the  war  but  will  be 

declining  to  67,  sold  100  shBres  although  the  !  ism.  there  is  no  doul.t  that  any  plan  for  the  250  picked  men  in  the  West  for  the  New  ,ompensated  by  high  prices.  He  advises  ' 

unfortunate  client  by  this  time  had  not^^^  eneouragement  of  metallurgu  al  industries '  Brunswick  kilties.  The  company  will  be  3t^te  banks  to  join  the  Federal  Reserve  and 


I  votes, '  and'  investors*  have"  not  SO ‘‘m‘any^^'^^  o’®"' .8®  far  beyond  the  old  equipped  at  Mr.  Beatty’s  personal  expense.  1  assure  the  country  that  the  drawing  of  HylN  LjllN 

that  the  broker  was  justified,  and  that  the  I  if  ^  primitive  idea  of  an  import  duty  and  nothing  ^  -  I  ^  currency  system. :  One  w  ho  can  stenograph  and  typewrit., 

client,  not  having  expressly  cancelled  the  i  ,.,,a  i . i  .x  .1  ^  more,  if  it  is  to  be  honest  and  cfTectivc.  B.  B.  Stevenson,  general  manuirer  of  1  I  ,  ,  .  ,  . 

yM./4y^i.  ic  i!oKi«  4- u A u  KHow  wlifU^or  t H 0  iicw  wugo  ,  A  '  /  A  *  I  1  y-v  .  1  1  •  i  .  1  •  ^  1  - -  Hod  liEs  had  experience  as  becretary.  One 

stop-loss  order,  is  liable  lor  the  sale  of  the  r>  u  :  •  a  ;•  i  (jovernmrnt  assistance  must  in  future  imply  ■  the  Quebec  Bank,  which  is  to  lose  its  separate  a  a  au  i  a 

second  hundred  shares.  We  should  like  to  ®®“>®  ®® 'be  C .P^R  is  jus  u.k.  in  aeeordanee  regulation,  if  such  appears  identUy  by  Lng  merged  in  the  Roval  Bank,  L,  ’'  T^bT’TE  was  paid  to  the  late '  having  had  experience  in  paper  mills  will 

see  a  decision  of  the  Governors  of  the  Stoclc  «»•  not.  No-  .  ®®'®K  !  Alexander  Laird,  during  h.s  lifetime  general  he  preferred.  State  age.  education,  experi- 


assure  the  country  that  the  drawing  of 
'gold  would  not  injure  the  currency  system.: 


Correct 

Investment 

The  best  and  safest  plan 
is  to  diversify  your  in¬ 
vestments  —  divide  your 
capital  among  several 
different  securities  of 
solid  worth. 

1.  You  then  strike  an 
average  of  solidity  and 
safety. 

2.  Your  income  is  higher 
and  dees  not  depend  on 
one  enteiTirise. 

A  request  will  bring  you 
our  letter  on  diversified 
investments.  It  will  be  of 
undoubted  value  to  you. 

F.  H.  Deacon  &  Co. 

M  embers  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

(Incorporated  by  Act  of  the  Pa'llarneacof  Cnndn 

BANK  yOTES 
MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works;  OTTAWA 

Fireproof  Buildiugs 

Brandies: 

Toronto  MONTREAL;  Winnipeg 
ROYAL  IRL'ST  BUILDING 

ENGINEER 


second  hundred  shares.  We  should  like  to 
see  a  decision  of  the  Governors  of  the  Stock 
Exchange,  or  even  of  the  courts,  on  this 


Bcc  a  v45;;vioiv;ii  viit;  wvfvciiivio  va  uiic  otUwlV  *ai  .i_  ' 

„  ,  /  .L  .  ..L-  body  doe.';;  it  has  not  hecn  inquired  into  bv  i  - - - - - - -  ..n.  .■  ><11,111  iM<iiii.  i,  w.  auu  okum 

Exchange,  or  even  of  the  courts,  on  this  ,  ,  ...  ...  !  - -  since  1882  and  has  occunied  the  cost  of  .  •  ,  •  ,  vuct,  ^<tlal^.  iiiciiiit.u  w.  “uv.  okum 

:  *  T„  -  _ _  1  ,  .u  anybody  except  the  contending  parties.  We  ^  since  iooa  ana  nas  otcupieu  me  po  l  |  y^hen  in  Toronto  on  Sunday  a  memorial  ronv  of  references 

ord.r''A"“.l„o!’„l.  onTn'  “/.r  in  ol>l«it  «»  »<•»  ..lie,  „oil!„r  ,1„  i  RUSSELI,  MOTOR.  1  ‘  ‘  >’“"j  “l-dow  w  his  memory  w.,  unveiled  ini  Iloi  131,  Flnuici.l  Tim*. 

»ueh  .he wuide  .■.lop lo.,-  devoid o,  .’;;or,r.:\hi ipiL;:;: oAht'^  ,  “~'h";“r,d  ,  ,n  -T^""i^A;tfpA:?dA„T:r.AeTeA  for  sale 

all  significance;  for  if  those  words  have  any  ,  ,,  *  •  <1,  •  ,  ,  T  I  oronto.— Although  shareholders  of  the  Alberta  is  the  wheat  k me  of  the  world  to-  .  •  u  *  H.-  c  l  -w  ■  ■ 

•  :a  e  11-1  I  u  .lu  i  0‘  Government  in  the  service  of  a  powerful  „  ..  i,  .  ..  ,  ■  ■  .  ni«  wueai,  ruik  ui  me  wunu  tunes  hence  someone  may  enter  this  church:  STO  000  I-'actorv  and  Plant,  with  a  large 

Bignificance  at  all  it  can  only  be  that  the  Russell  Motor  (  ar  Gompany  Limited  day.  The  new  honor  comes  to  him,  con- 1  this  window  inscribed  stolV  of  argregatos  and  Colors,  for  tfe 

order  relates  to  shares  actually  held  by  the  ^  evinced  a  lively  interest  in  its  present  sequent  upon  the  real  achievement  of  ^  name  of  Alexander  Laird,  will  manufacture  of  Concrete  Sewer  Pipe,  Hol- 

client— since  on  no  other  shares  IS  it  possible  3^^.  ..y^^  exactly  wh-t  ®"®"'®  ®"b®  ""b®  threshing  54,396  bushels  of  wheat  from  1,000  ;  3,,,^.  .  ^.^3  low  Blocks.  Bricks.  Cornices,  Friezes.  Or- 

to  “stop  loss”  by  effecting  a  sale.  Our  ow^  the  Government  at  our  This  beats  the  world  record  for  ni'ost  human  man  I  have  ever  known.  He  '^‘®®bM-'loor  and  Roof  Tiles.  For 

judgment  would  be  that  the  words  stop  ,,  mitfal.  Owing  to  the  character  of  the  com-;  1,000  acres  by  2,185  bushels.  ^^^33  ^  but  he  possessed '  pr  t 

loss  on  an  order  make  the  order  cond.^^^^^^^  “nd  run  it  itself.”  More  especialUs  we  are  !  ,  .  the  cardinal  virtue  of  humanity.  He  did.  No  70  ^^^^1?  sn^ 

on  the  client  sholdmg  the  shares  at  the  ti^^^  convinced  that  the  operation  of  the  C.P.R  ""blic.  in  reply  to  a  question  upon  divl-  We  have  grown  accustomed  to  Sir  ^i^hbut  planning  or  talking  -  J- 

nnfred  tl  satisfrSfLMrthat  III  Government  at  this  juncture  would  I  Prospects  the  president  said  that  as  Adam  Beck  taking  his  splendid  show  horses  ;  g^out  it.”  ;  Order  of  the  Star  of  India;  Knight  Grand 

quired  to  satisfy  himself  that  the  shares  are  j,e  a  calamity  not  elone  to  the  railway  but  i  f;«'"P®n>  «  b'>®>noss  increased  its  loans  around  the  country  and  winning  prizes. ;  -  Distinguished  Order  of 

held  before  selling.  Nor  does  this  seem  to  *  <•  j  ..v,  i-  >  1  would  necessarily  expand.  The  question  of  Knt  the  nresent  exhibition  of  his  horses  at  .  cro^s  01  vne  i  1  gi  .  ®‘ 

us  an  extravagant  degree  of  service  to  expect  '^e  nation  and  the  Lmpirc.  |  dividends  could  not  ho  considered  until  j  NatiLal  Horse  Show  in  New  York  is:  ^  Harris,  formerly  one  oMhe  most  Saint  Michael  and  Saint  George;  Knight 

o  g-rw  .vnfn  «io  Ko  /jw  I - '  llontInK  liabilities  had  been  reduced.  i  '  valued  men  of  the  C.P.R.  head  office,  is  now  Great  Commander  of  the  Most  Eminent 


has  been  in  the  service  of  the  Quebec  Bank  i 


manager  of  the  Canadian  Bank  of  Commerce,  ence,  salary,  nian  iod  or  single;  and  send 


Btop-loss  order  an  absolute  open  order,  in  ■  <  ... 

.r,  J  «  >  1  ..  J  -j  #  'ce  approve  of  it.  But  we  do  object  very 

which  the  words  stop  loss  are  devoid  of  .  .  .  ...  ,  ^ 

„  .  t  -I  .u  J  1.  strongly  to  the  employment  of  the  (u  force 

all  significance;  for  if  those  words  have  any  .  •  <u  •  < 

.  of  Government  in  the  service  of  a  powerful 


RUSSELL  MOTOR. 


•  .1  4.  11  •<  1  1.  4.1.  X  of  Government  in  the  service  of  a  powerful  „  ,,  ,,  4 

Bignificance  at  all  it  can  only  be  that  the  ,  .  4,.  .  .  .  Russell  Motor  (  ar 

J  14  4.  1.  4.  11  u  ij  L  4.1.  labor  union,  thereby  enabling  that  union  ^  . 

order  relates  to  shares  actually  held  by  the  .  .  ,  .  ...  .  evinced  a  lively  inte; 

4.  .  4.V,  u  •  -4.  -i-i  'P  '“ae  a  great  railway  by  the  throat  and  „  .  44,. 

client — since  on  no  other  shares  IS  it  possible  ,  ,,  "  affairs  at  the  annual  i 

4  „  4  ,  „  ,  „  4,  ,  ^  say:  You  shall  pay  us  exact  y  what  ,,  ^  , 

to  stop  loss  by  effecting  a  sale.  Our  own  j  „  j  4a  ^  president,  Mr.  Llovd  I 

.  J  4  ■  4,  4  4.  J  4.  4  we  demand,  or  the  Government  at  our  '  ,  ’  . 

judgment  would  be  that  the  words  “stop  Ki<i<ii„..  ...iii  ........  ,  j  .  mitfal.  Owing  to  the 

-  loss  on  an  order  make  the  order  conditional  j  ^  - .„  u..-. -  *„...  a 


we  demand,  or  the  Government  at  our  ''■®'®  acres.  This  beats  the  world  record  for 

bidding  will  take  your  road  away  from  you  ®'’®''®®*®''  ‘"®  ®®"’-i  LOGO  acres  by  2,185  bushels, 

and  run  it  itself.’’  More  especially  as  we  are  ^  P'  operly  he  j  - 


us  an  extravagant  degree  of  service  to  expect 
from  a  firm  which  gets  $12.60  (in  Canada 
$25)  from  the  client  every  time  it  buys  or 


ii.iDiiiiics  null  nceii  reaiiccn.  I  •  II  •  *  V,  >  b-  «■  '  men  of  the  C.P.R.  head  office,  is  now  Great  Commander  of  the  Most  Eminent 

VfTxWrnm  Vhp  clionT  everv^rrme  "4*  PROFESSOR  SwANSON,  who  WHS  formerly  i  On  the  subject  of  profits,  .Mr.  Harris  .stated  ;  **^^*  **♦*•<  doing  a  work  of  the  highest  Imperial  im-  Order  of  the  Indian  Empire:  Knight  Grand 

k--.,  ru™.,..  i,„. n„w  'r.  r^Tr”^- 

be  borne  in  mind  that  the  stop-loss  order  ^^®  I^o'versity  of  Saskatchewan,  has }  street  Vater  estimated  the ‘profits,  after’  al- 1  ‘  _  '  scarcely  ever  hears  anything.  When,  early  until  recently,  Governor-General  and  Com- 

differs  from  all  other  orders,  in  that  it  is  ;‘“®"®,^  ®  Saskatchewanian  w-ail  over  |  lowanccs  for  dividends  on  both  and  „,g  BUSINESS  associates  will  tell ' !!' ,'o  X  emn L  '  mander-in-chief  of  the  Dominion  of  Canada. 

to  have  executed  and  the  hards^hio  Involved  *'  ^®  a®' '  ’^'’®  P’®*’**'®”'  a’®®  a'a<®d  'hat  the  j  y®“  absorbed  in  the  v\ith  cargoes  for  Europe.  Mr.  Harris !  w.  4M.  BiRKS,  who  is  an  enthusiastic  ad- 

in  exeentTnv^  climatisrd  in  his  new  home.  It  occurs  to  i  G®/'  ®®nV  a®'/P;  r®^'^  of  finance  that  he  enjoys  nothing  so  ,  ,3  i.,  organization,  i  vocate  and  worker  for  Church  Union,  tells 

in  executing  it  unnecessarily  18  much  greater  I  *1.  a  v  -i  1  /  li  1  .  1  1  fuf'cs  within  record  time,  and  that  thr  plant  much  as  hard  work.  But  I  saw  him  at  the  1  1  ^  i.  /  al 

than  in  the  case  of  any  other  conditional  i  \*'®*  ''®  f,®®')  ®  ®/  ^a^l<a  ®hewan  were  as  now  operating  on  new  orders.  He  re- j  Cabaret  Show  in  connection  with  the  ^Ii!i- t/  l^ie  worS  he^xxUiu  tale  of  the  consequences  of  the 

order.  i  ®p ''"'‘®^®’’ '® '’■‘® '^“®''®®  'h®.v  might ;  fened  to  the  retirement  of  Mr.  .T.  II.  Slien- !.  r  u-t-p.  aj.  '  '  n®  work  has  so  developed  present  religious  drsumon  in  small  Canadian 

ntH<4ron<.4>o /.f  4^nin;nn  nn  A4>i:<.nf4>4.....<,A:4...  !  h^v®  bouglit  uj)  eiiougli  of  its  stock  to  run:  stone  from  the  presidency.  Mr.  Shenstone!  ^  ,.r>  n  •>  u  4i  u  r  .iu  lu  thousands  of  tons  of  materials  j  towns.  He  was  recently  compelled  by  a 

of  this  kind  are  fo  be  exoeeted  so  lo  cr  ''  ''  themselves;  the  process  would  not  have '  "'a®  enable  to  give  time  to  the  affairs  of  the  ter  all  C.B.  ev  dently  believes  with  the  j  shipped  daily  from  Canadian  ports  to  |  train  delay  to  spend  a  portion  of  Sunday 
of  this  kind  are  to  be  expected,  so  long  as  them.  ^  company,  which  their  growing  Importance  rest  of  us  hat  “all  work  and  no  play  makes ,  ^he  sailings  average  I  in  the  town  of  Schreiber,  Ont.,  where  he 

there  is  no  official  ruling  on  the  matter.]  _  demanded,  a«d  the  directors  had  received  Jack  a  dull  boy.  .  i  .•  ,  ...  ^  moHpm !  r  a  t  .  .,4  .n  .  .i,- 

It  is  another  thing  to  find  Canadian  new's-'  I  bis  resignation  with  regret.  Mr.  T.  A.  Rus-  -  '  vps«pI«  of  «iiitablp  pannoitv  for  thp  Pan  :  ^  °  ®  within 

papers,  with  pretensions  to  authority,  putting  FOOL  TAXATION  8CIIEME.S  j  sell,  vice-president  and  general  manager,  ^  jj  ^.C.,  the  widely  knowm  ;  ”L  ^  couple  of  blocks.  He  attended  the  Pres- 

...icinoAi..,.  ■  .  mL  •  •  41.  •4-  <  ..  ,  had  beGH  taken  by  the  Government  for  im-  4-  i  u  i,  u  Ad. an  trade,  and  are  allocated  by  the  Ad-  byterian  church,  and  found  four  adult 

forrii  misleading  information  upon  points  The  civic  authorities  of  Montreal  appear  p„rtant  work,  and  was  dividing  his  attention  Montreal  Corporation  lawyer,  who  has  been  ^j^alty  for  this  service  as  necessary.  Mr.  males  there  besides  himself  and  the  women 

v..h|bh  are  most  clearly  covwed  by  the  rules  greatly  attached  to  their  project  of  imposing  ]  between  this  and  the  business  of  the  Russell  in  New  York  for  some  time  as  legal  re- ;  Harris  has  entire  control  of  the  movement  and  children-  the  three  other  churches  when 

«f  the  Stock  Exchanges.  A  Toronto  Weekly,  a  percentage-of-revenue  tax  upon  the  utility  I  Motor  Car  Company.  By  reason  of  Mr.  presentative  of  the  Canadian  Car  and  |  <  jj  4},jg  H  is  stowed  on  board  .i,  ,./.n.rrp<TatinrK:  pnmp  n..t 

describing  itself  as  a  financial  journal,  companies  which  use  the  city  streets,  jt  ^  '  Russell’s  ability,  and  that  of  the  competent  Foundry  Company,  reached  his  66th  birth- !  of 

_  , _ I  „  _ _ _ 4.  .  r,  ,  .  ,  44  ,  4  .  .  I  pn^lnpprs  of  the  comnanv.  it  was  enabled  to  .  m  j  mu  i  u  4-  •  •  j  j  *u®  vessels.  i  ne  movemenis  oi  me  vessels  adult  males  to  the  number  of  three,  two  and 

^  •^s^tpmpnt  Tba7  1  i^“a  Legislature  will  ®„-^„  the  details  of  which  day  on  Tuesday.  The  celebra  ion  co.naded  ;  themselves  are  controlled  by  the  Naval  one  respectively.  Later  he  came  aross  an 

mis-statement  that  In  buying  a  stock  be  compelled  to  impose  a  little  common  ke  w  as  not  at  liberty  to  divulge.  with  his  return  to  Gotham  after  a  trip  to  |  ^gp^rtment  for  the  Imperial  Government.  ’  acauaintance  in  the  town  and  asked  him 

on  margin,  say  twenty  points,  the  purchaser  sense  upon  the  City  Hall,  as  it  has  not  in-  London,  partly  on  account  of  business  but;  _  !  u  ^  4U  •  •  *  ,  f  *1,  •  i  i,  u  i  » 

_ ^4  ii„ui„  i„„.  u„„.4_j  4U_4 _ ..  4  4,  J  ■  .  .  .  -1  4.  u_j _ 1 _ 1.  u: _ /'i__4  t  .1  :  how  the  ministers  of  these  rival  church-lets 


on  margin,  say  twenty  points,  the  purchaser  sense  upon  the  City  Hall,  as  it  has  not  in¬ 
is  not  liable  for  loss  beyond  that  margin.”  frequently  done  in  the  past — greatly  to 
This  is  making  of  the  purchase  of  stock  a  the  detriment  of  the  effectiveness  of  that 
mere  wagering  transaction,  in  which  the  oft-heard  cry  of  “Autonomy  for  .Montreal.” 


bettor  can  only  lose  his  "stake.’ 


RESTRICTED  EXPORTS  TO  NORWAY. 

Tt  Is  announced  that  no  further  licenses 
will  be  Issued  In  the  United  Kingdom,  or  In 


Controller  Villeneuve,  who  is  seemingly  prltish  possessions  overseas,  for  the  cx- 


primarily  tobringbackhissonCaptain  Jack,  I  j.(,  appears  improbable  that  the  late  got  along  together. 

who  has  been  severely  wounded.  |  Governor  General  of  Canada,  H.R.H.  the  "Well,”  said  the  friend,  “the  other  day 

_  .  _ _  t  ■  1  Duke  of  Connaught,  inscribes  his  entire ;  had  a  small  railway  accident  and  one  of 

Forgetful  op  faux  pas  of  a  similar :  and  titlg  ^n  any  of  the  Canadian  the  men  was  fatallv  injured.  They  took 

MA^tiwA  IM  i^VkA  T>aar  anmA  AnAPfrAftn  Huili>  ‘  .  ^ 


i 


rule  may  be  good  in  bucket-shops,  but  on  the  chief  advocate  of  the  new  taxation  scheme  portatlon  of  fish  oil,  canned  fish,  starches,  nature  in  the  past  some  energetic  daily ;  gg^u^itigg  gf  he  is  reputed  to  be  an  kim  to  the  Y  Mc\  and  he  died  there 

..ceived  4nA  „.<..jd  ^.b  d, 4  LpU.  .H..  ..  U  no.  prop...  .,  i„p„„ 

tinct  understanding  that  actual  delivery  is  any  further  tax  upon  the  Tramways  Com-  Holland  until  further  notice.  Privy  Council  B®"^’  j  Connaught  and  of  Strathearn,  Earl  of  Sussex, !  was  only  one  minister  here,  of  course,  we 

contemplated,  and  that  the  person  giving  pany,  on  the  ground,  that  that  company  is  licenses  will  similarly  not  be  accepted  by  the  of  the  War  Purchasing  Committee,  are  next  p,i„gg  gf  ^he  United  Kingdom  of  Great  would  get  him  for  the  funeral,’  thev  said 
the  orders  so  understands  and  agrees",  sufficiently  “taxed”  on  its  earnings  already.  Customs  as  authority  for  shipment  without  in  line”  for  Knighthoods  in  recognition  of  n..ko  nf  «5avnnv  Pr.’n,...  .u  .  <4,444  <.,,4  of  „  J 

and  all  memoranda  of  transactions  bear  While  we  are  no  more  desirous  of  seeing  ®P®®‘a'  authorization  from  the  M  ar  Trade  their  services  to  the  Empire.  Mr.  Flavelle 

potice  to  that  effect.  This  means  that  the  such  a  tax  imposed  upon  the  Tramway  ^t”®®'-  ,  unexhausted  E  .^e  Minister  of  others  jealous  ?  So  they  buried 

4,  .  ,  ,  .  ,  . .  °  laA  lii.iJuacu  upuii  me  xjumway  nggnggg  should  at  once  communicate  with  ‘  “  4  j  *  .i.  i-  Most  Noble  Order  of  the  Garter;  Knight ;  the  poor  chap  themselves.” 

bent  18  the  absloute  owner  of  the  security  Company  than  upon  any  other  utility  the  War  Trade  Department,  stating  the  rea-  Munitions  and  was  presented  to  the  King  gj  ^jgg^  Ancient  and  Most  Noble  Order  j  - 

nd  the  absolute  debtor  of  the  broker  for  company,  we  feel  compelled  to  say  that  sons  for  which  they  desire  to  receive  such  on  Saturday  last.  of  the  Thistle- Knight  of  the  Most  Illustrious  i  The  Financial  Times  is  printed  and  pub- 

he  whole  sum  borrowed  to  effect  the  pur-  such  a  claim  is  absurd;  the  percentage  special  authorization.  In  modification  of  the  -  Order  of  Saint  Patrick- member  of  the  Vn-t '  lished  at  333  Craig  Street  West,  Montreal. 

base.  A  share  of  stock  purchased  for  $80,  p,id  by  the  Tramways  Company  is  not  ®®'‘®®  'h®  Press  on  September  11.  |  ^  p  u^visoN.  of  J.  P.  Morgan  &  Co.,  Honorable  PHw  ronku- Xe»t  I  '^'^®  Financial  Times  Pub- 

Witb  a  ^9n  marmn  n..t  i.n  mean,  that  tl„I  -  "f.,"  K.r  lox,,,  K,.  *1,  "  announced  that  the  restrictions  on  thel  "•  k  ”•  k  ^  V.O.,  Honorable  Privy  Council;  Great  Master  of  jishlng  Company.  Limited,  Montreal.  T.K. 

with  a  $20  margin  put  up,  means  that  the  a  tax  ,  imposed  by  annual  levy  by  the  importation  of  gums  into  Holland  are  now '  returned  from  Europe  on  Sunday  last.  He  the  Most  Honorable  Order  of  the  Bath;  Dickinson,  President;  B.  K.  SandweU. 

purchaser  owes  the  broker  $60,  and  will  |  municipality;  it  is  a  rental  charge  forming  cancelled.  I  said  that  the  general  impression  is  that  the  Knight  Commander  of  the  Moat  Exalted  Vice-President. 


Capital  Paid-up,  -  -  -  -  $1,500,000 
*  Reserve, . $1,500,000 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  XOVEMBER  4,  1916 

OVER  (39,000,000  OF  MUNICIPAL  “ 

BONDSDISPOSEDOFINCANADA  ^ 
IN  TEN  MONTHS  OF  THIS  YEAR  ‘ 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson 

T.  B.  Macaulay  W.  M. 

153  St.  James  Street  ------ 

Percival  Molson,  Manager. 


'September’s  Issues  Reached  a  Total  of  Slightly  Over  One  Million  Dollars 
— Municipal  Offerings  Are  Scarce  and  Keenly  Sought  After  in  a  Bare 
Market — Investment  Conditions  Are  the  Best  in  a  Good  Many  Years 
— Difficult  to  Get  Bonds — Comparative  Statistics  For  Four-Year 
Period. 


H.  J.  Fuller 
Birks 

MONTREAL 


I  Canadian  municipal  bond  sales,  as  com-  transferred  to  it  in  accordance  with  the 
'piled  by  The  Financial  Times,  total  $1,102,-  trust  deed,  and  to  carry  on  the  business 
'  108  for  the  month  of  Oetober.  The  Oetober  operations  of  the  company 

I  sales  bring  the  total  of  municipal  bond  sales - 

I  in  Canada  for  the  ten  months  of  1916  to  $39,-  .  MITViriPil  ' 

I  017, ;05.  Only  twice  this  year  has  the  as- 

!  gregate  of  monthly  sales  been  lower  than  The  town  of  Alllston,  Ont, 


A  MUXinrAJ,  SI  IT. 

The  town  of  Alllston,  Ont,,  has  entered  suit ' 


WE  OFFER 


CITY  OF  HULL,  P.Q. 

S':7o  BONDS 

Maturing  let  May,  1926 

To  Yield  6'2^r 


been  three  years  in  Alliston,  is  said  to  be  a  i 


Popniatioii 
Net  Debt  ■ 


-  20.onn 

$585,13  4 


Eastern  Securities  Co.  Limited 

Investment  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


STOCKS  ^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
.MUNICIPAL.  SCHOOL 
district  R  U  R  A  L 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
MENT. 

1TB1TE  FOX  PABTICILAR<« 

AND  ULV  UbT  OF  OFFtBI.NU!) 

H.  O’HARA  &  CO. 

Member.  Toronto  block  tichau^c 
aUTAk  ttA.va  1.LUI. 
lOEOMO  tAAAUA 


An  Investment  of  Merit 

Ue  can  offer  investors  "''r 
l  umolatlTe  Preferred  Partidpatiuff 
Shares  of 

DOMINION  LINENS  Limited 

at  par  with  a  bonus  of  '2t)'c  in 
( onimon  Stock. 

—  Preferred  shares  are  preferred 
both  as  to  assets  and  earning'., 
no  bonds  being  either  aulhori2ed 
or  issued. 

— Preferred  shares  rank  etiiially 
with  Common  after  I't  is  paid  on 
Common. 

—Both  classes  of  shares  backed  by 
dollar  for  dollar  of  tangible 

a^ets. 

— I  nllmited  tnarkef  for  (  ompanv's 
output  af  profitable  prii-es  Ni»f 
dependent  on  war  orders 
— Preferred  dividend  being  regular¬ 
ly  padd  and  its  continuity  assured 
— Efficient  management  and  strong 
Board  of  IHreefors. 

Circular  forwarded  npon  reqnest. 

Ferguson,  Sanson  &  Graham 

Investment  Bankers. 

Toronto  t.eneral  Trusts  Bldg. 
TORONTO.  (  \N\r»\ 

We  ■ollrit  j-onr  orders  tor 

ANGLO-FRENCH  BONDS 

Dl  K  Ol  TOBKIt  l.S.  1020 
Interest  .4pril  and  tlctohcr 
Denomlnationii  and  fiiooo 

PriBcipnl  and  Interest  abiiolately  aveare 
PRICE  TO  YIKLU  ABOLT  6^;, 

A.  J.  Pattison,  Jr.,  &  Co. 

5e-5S  KI^G  ST..  W..  TORONTO 


BRITISH  AMERICA 

A8SURANCC  COMPANY 

(Fire,  Marin,  and  Ba,I) 

Head  Office — TORONTO 

Frabl-abwl  A.D,  ISS3, 

Assets  over  -  S2, 500,000.00 

•.•Mas  Paid  •IncdOrcanlaatlen  In  1S3S 

Ovpr  s«od>oo,ooaoo 


DOMINION 
OF  CANADA 
WAR  LOAN 

ITe  can  offer,  suhieet  to 
prior  sale,  a  limited 
amount  of  the  above 
I/oan.  due,  1931. 

Price  on  Application 

H  e  inrile  inquirie? 

HANSON  BROS. 

Bond  Dealers  Est.  1883 

IM  ST.  JAMES  ST.,  MONTREAL 


provimial  im,-orpr>r,iiii'n5  as  follows;  ,  ves'lm 

lioinini"n  Ciu'.ible  Co.  Liimiltd,  Montreal  ,  -pi, 

$.•<■'11,000.  (  .  Cl  . 

I  \  an  der  I-inde  Rubber  Co..  Limited.  Tor-  |  sties 
onto.  $350,000.  j  after. 

I'ontlnental  Corwtructlon  Co..  Limited.  I  Mur 

M'^nireal  $10,000.  i  -rta  fi 

■ri.r  11  F.  riiet  <;■?.  Limited.  Montreal. 

ISI.Od.'.oon  follow 

Kendall  Brothers,  Limited.  Montreal.; 

'  S.Mi.fiOI'l  I 

(‘ommerrial  Chemical.  Limited.  Toronto  Ontario 

sr.ii.ooo  ■  p,  r 

\  It  VVliitiall  f'an  Co..  Limited.  Montreal.  Saakatchewan 
,  $r,nfl,000  Alberta 

MH.hme  Builder."  l.lmited  Montreal  Qual.er 

S-.o.foiO  Manitoba 

I  Vaini"!!  .spei  ialties  of  Canada  Limited  -eotia. 

•  Montreal  SJO.OimV 

The  r.'>.\  I'.lsvator  ytillinp  Co..  Limited 
I'ort  VVilliam  $100,000.  , 

David  Shiri’lng  Co..  Limited.  Van- 

:  coLi vf' r.  ^  .'.'-.Anfi 

roinor  Taimited.  Montre^al  $400.^00  .Unuary 

■j  Uahonl*^  Limit'd.  Montreal.  F^brutr 

j  Mt'ntrcal  Suspender  and  t.'mbrellfi  \lanu-  M»rrh 

[  I  fa-i  nrjntr  Limited.  Montreal  Sioo.oin*. 

li  I'nnadian  Juvenile  S?hoe  Co,  Limited. 

I ;  Sorer 


Limited.  I  Municipal  bond  sales,  hr  provinces  in  Tan- 
Montreal  ' 

follows;  — 


Oetober  $;eptember  Aumist  -luly 

SRl.fifS  $19,035  $.510,040 


0  000  .5,5,000 

ZVTO  I. 15.31 5  16  to  20 

5  150  2.0.37.050 

.354.000  ; 

7  .'25  1,. 503,000 

2^500  45,000  Spring 


*1.102.108  *LOfiL735  *774.597  $5,048,47 

SAIT>  BV  PROVIM 

The  (ollowing  are  the  monthly  loials  since 


OTARIO  CHAHTFR^. 


j  Th»'  Ontario  Gazette  antiotincee  the  Ute.*' 
Ipi'unu’iril  incorporatji'ii^.  at*  follow. « 

Motor  and  Tool  Go.,  Limited 
,  Ti'rotit".  JmO  ooft. 

I'flnnnti  ('anadian  Co.,  Livnited.  Toronto 
;  suio.onn, 


February 
Uanu-  March 
fio.ooo.  April 

mited.  . 

.June  .  . 

July 

Auiruat 

September 

October 


3.387.500  S.hHM.OT.*, 
I.O.S8.808  G,U07.K;i2 


h.939  4. .573.370 


5.s99's'83  2'.36hi96  Dalrv.  Kvre 


School  nislrlcts. 

Spi'lngbrnok.  $2.6ih3,  2d  year".  S  p.r. 
Secreiarv-ticasurcr.  O.  K.  Scyninur.  Fort 
Qu'.Apprllc. 

SUh,  111  year?,  S  p.r.  Ann.  .T,  B.  Cliai  i- 
ranrt.  Marvelin.  j 

Evi'p.  .Si.T'iii.  Ill  years,  S  p.e.  Instal.  ,1.  .I.i 


.04l,'7:it  ;i,'273i9Sa  3.(;38,3.><»  I 


$2.d(ni.  10  years,  S  pc.  .\nn. 


3, (19.3.857  l,5.5.3(i.fil.5  ia.S9'2,051  .(,;>88.990  j  n-.,  CneerK 

880.fi.3o  U  .781.R74  .3.(t20.5(:S  fi,400.oo.v  oo ■  v  peers 

2,43o.72«  4. 9(14. >148  2.4.56.470  7.478,882  1  Dollaifl.  $o..)ll0.  10  years,  fi  p 
]. 691,924  fi,547.9(!l  I..5SR.131  5,248.472  ,  P)ol|a,.^ 

i.fi'eajso  "'misM  ii.'ips.lw  I.0fih7.35  ,  W  abash.  $1,600.  10  years.  S  p  i  .  Ann.  K.  .1. 


.3.4.52,282  3,9.54.219  I.(i09.9.54  1,102.108  Suedlke.  Willmai 


Derember 

Total 


1,113.600  8.536.813  2.598,59.5 
0,550,337  76.4*7.653  47,746.317  39,017.205 


Sihhald  Lake.  $l..‘>0ii,  10  years,  .<  p.e  Ann. 
J.  I.'avidson.  Glasljn. 


Total  .  20,550,337  76.4*7.653  47.746.317  3 

DETAIL14  OF  BOBROtVINO 
The  details  of  borroaing  are  as  follows:  — 
ONTARIO: 


QI  BBKf  CHARTFing. 

I  Tlip  i.'iiehoi'  <7azettp  annoiinie-  the  latest 
prov  I  no  IB  I  inrnrnni  B  t  ions,  as  follow.* 

Kfirnham  Kcall\  Co.  Limited,  Montreal. 
$C..O0(i. 

K.  and  B  Shoe  Company  Limited  Montreal 
iLnst  $30.00''. 


BRITIMI  (01,1  MBIA  CHARTEnS. 


Tlip  Hrni.*h 
le  lalo.'=l  pro' 


<'oliinibia  (.azetle  announces 
in.  lal  incorporation.*,  as  fol- 


I’a'-ifl'-  Internaiionsl  Copper  Co..  Limited 
Vpr.' outer.  $2.000,opo 

I  Kiilziv  Development  Co.,  I.,imited.  Van- 

;  .  Oliver  $  1  0  non. 

I  vvintam  Motor  Co..  Limited  Vancouver. 

:  $211  non, 

j  Fraser  Rivet  Shingle  Co..  Limited.  Van- 

Icoiiver.  $10,000. 

I  '’anad.an  Beet  Sugar  Co.,  Limited.  Van- 

1  co'i  ver  $  1  o.noo, 

I  Alice  Arm  Mining  and  DeTelopmenf  Ce>.. 

iLlmit'-'l  Alice  Arm,  R  <’  $500  000. 


THE  TORONTO  AITARD. 

The  bid-ilng  for  the  Toronto  issue,  aggre- 


Halton  County . 

1:4,400 

3' 

aterloo  . 

H.nOO 

3  J 

York  Township  . 

4.000 

G«lt  . 

12.002 

6  -J 

Humhp.'*stonp  . 

l.fiOf) 

S 

Kenyon  Township 

IH.OOO 

.3 

Rodnev 

ft.hoo 

Kochester  Township 

.3,943 

fi 

Toti!  . 

gl’tBEC: 

$81,1)68 

riare 

Amount 

n-te 

Quebec  Srhooli  ... 

200  000 

.s 

Maisonneuve 

200.000 

6*  -v 

Do.  , 

IMO.OOfl 

3* 

Sore]  School? 

lOO.OOO 

3*  ^ 

Aylmer 

46.000 

f*' J 

Sherbrooke  School?  . 

.  .  76,000 

Tot»l 

$T  50,000 

uver.  I  BRITISH  COU  MBIA 
Place 
Van-  Raanicb 

Port  Moody  . 


I  Total 

j  SASKATCHEWAN 
Place 

Wftyburn  .  , 

Saltcoats  .  . 

Kstuary  .... 

Schools  \as  undf‘r)  * . 


Amount  Rai 

1^1.000  fi 
1.800  7  A- 

40.900  va 


.  j  Rural  I'elephone  Compnnles. 

’  Tribune.  $10,600,  1.-,  years,  not  ox  S  p  e.  ! 

Rate  Term  Ann  K.  T.  Spera,  Tribune. 

.5'/,  3  20:  Boirien.  $4.0lio.  I.',  years.  Ini.  S  p.e,  Ann. 

[v'j  ”  I  ^  ■  "  Hoffman.  Boiden  | 

■}'v  Soiiih  Ceylon.  $4,500,  1.6  years,  not  ex.  S  p.e 

n'a  -’?  <  .4nn  R.  L.  Boat.  (  eylon  | 

19  Dandy  Hose.  $4,000.  15  years,  not  ex.  S  p.e.  I 
n'a  -30 1  Ann  F.  R.  Seilmld.  Kendal.  ; 

I  l.a  Fleehe.  $12,500.  15  years,  not  ex.  S  p  r.  i 
Ann  D.  .1  Toland,  l.a  Kleche 
r  te  Term  f-f'lipse,  *14.00|i.  |5  yeais,  not  ex  ,S  p  r. 

toiAnn  F  .1  Wriglii.  Suet  ess. 

•Mr  '-0  ‘  .North  Bienfait.  $1,600.  15  .'ears.  In*.  6  p  e. 
2',  I  Ann  A.  Nelson.  Bienfaii 

5'^  30-  Lae  Pelletier,  $10,000,  15  years,  not  ex,  9 

5  50  pf  Ann.  H.  Hunter,  Swift  furreni 

!  Soiiih  Mrlaval.  $8,700.  15  years,  not  ex,  S 
I  p.e  Ann  R.  A  Ciosliy,  Melaval. 

Hate  Trrm  ,  _ 

S',  15  Alllages. 

Blame  Lake.  $500.00  Instalment,  .5  years 
tnt.  not  ex  8  p.e.  J.  ,1.  roflin,  Blaine  Lake, 
i  Speers.  $1,250,00.  Instalment .  7  yeutrs. 
Rale  3crm  !  jpj  j,,  j;  p  ^  j.  f  vvilgop  SpoeiS.  ' 


-utiti-  .3<tt  (icin  --a..4  ««  Srhool  dlatrlrt*:  — Dubois  Lake,  $1,200:  Eagi*  Point 

-dtin-  1.  <00,  which  was  awarded  on  JSOO;  Hooker.  $6,700:  East  Wa-d.  *1,500:  Tiirflctord 

Thiii’sday  noon,  was  keen  but  not  as  pro-  $i.6on.  Mairr.  $i,r>oo;  t  ai.u,  ss.ooo;  cherrv  t'.rove 
uoiinccd  as  at  the  time  of  the  last  Toronto  ..I’'?''”'-.  iil!**'’;  *L600:  '  hc'D 

. . .  ,  ..  ,o  .  J  (.rove  $.360;  (iolden  Praim  $1,600  Huchanaii  $1,000 


Tottl 

MANITOBA. 

PlacF' 


noiimcri  «3s  al  tho  iinip  of  the  last  Toronto 

award.  T  hi?^  tinio  thrro  were  12  tenders  AUa.  sj.koo;  Marx  *1.200.  !>, 
for  the  entire  issue,  and  two  extra  bids  for  *L6oo;  ingoirifib: .  si.ijoo 
i  portions  of  the  issue.  When  Toronto  made 
i  us  la.st  loan  28  finaneial  houses  participated  Reddiffe 
'  in  the  hiddinc.  This  time  22  financial  houses 
,  participated.  .\  number  of  these  combined  m"anitoba 
I  in  joint  tender.  The  price  received  this  Piam 
I  "cek  was  !'9  477,  For  the  last  block  99.637 
.  was  lei'ened.  "lie  average  duration  of  the  Pipestone  R  .M 
;  la'esi  issue  is  less  than  six  years  from  the 
delivery  date  .Saturday  last.  The  interest 
I  rate  is  5  p.e,  and  provision  is  made  for  re-  NOVA  SCO’ 
gisfration  of  principal,  and  the  loan— both  ! 
prim  ipal  ami  inferest--is  payable  in  gold.  m,ce  Kay 
'I  he  issue  was  made  up  of  the  following:— I 
S.527.''<oo  payable  1st  .July,  1917-1921 ;  $1.494.- ' 
cmhi  payable  1st  .July,  1917-1926;  $78,0i3'l  pay- i 
able  ]st  .July.  1917-1926;  $47,900  payable  1st 
•lulv.  19(17-1951  ;  $74,000  payable  1st  .July,  Trenton,  C 
19I7-I‘'26:  .$571,000  pavable  Jst  .lulv.  1917-  Ratepayers  p 
'  'be  issue  of  $: 

The  bids  were  as  follows; —  i 


‘for.  *l,T(Ki,  UfjB^  Mound 


PHONE  AND  .sf  HOOT  BONDS.  j 

W.  L.  McKinnon  &  f'o.  report  the  follow- j 

Point,  mg  purchases:  i 

(>"v^  '  Khedive.  R.  T  $5,500  3  p.e.  1.5-instalment  j 
(’h'orrv  Macroie,  S.  D,  $5,5O0  H'j  pc.  15-insial-| 
$1.01)11.  nient.  ' 


NOVA  SCOTIA: 
Plar- 
Truro 


Trenton,  Ont. -  Bond  Issue  Imminent 
Ratepayers  passed  a  by-law  pi/)\irimg  foi 
the  issue  of  $3,6oO  school  lionds. 


A.  H.  Martens  t  o  .  Toronto 
li  M.  Grant,  ( 'hleago  . 


SHI  RBKDOki:  ISSI  E  SOI.D. 


GOOD  ROADS*  BONDS  |s,SI  ED. 

1  erm 

"  G.  A.  Stimson  *  Co..  Toronto,  seeured  aji 
issue  of  Municipality  of  M  allare,  Ont.,  bond.s 
this  week,  the  price  paid  being  86.53.  Tho 

^'■'■[2  anioimt  of  the  issue  was  $45.<iO"  in  4  >2  p.e. 

i.s  59-' ear  bonds,  issued  for  Good  Roads. 

2'i  ’  _ _ _ _ 

BHITBV  ISSI  E  SOI.D. 

The  $28,060  S'g  p.< .  riO-insialmeni  bonds! 

T''cn’  f,f  the  town  of  Whitby.  Out.,  were  awardetl 
this  week  to  5\'.  .A  MaeKeii/.ie  A-  <Jo..  Tor-; 
OHIO.  The  bids  were  as  follows:  W,  .A.  | 

Mackenzie  &  Co..  $28,20!i:  .Miilbolland.  Rird  | 
A  Graham,  $28,171.15:  G  -A.  f'tiin.son  A-  Co  .  j 
$28,068.41;  A,  Jarvis  &  Co,,  $28,060;  R.  (  ; 
Matthews  &  Co..  $27,947.76;  Wood,  Gundy  A  | 
Co..  $27,855;  Canada  Bond  Corporation.  $27.  j 
767.61;  W.  I,.  .McKinnon  A  Co..  $27,754  .5n;| 
Blent.  .Noxon  A-  '  o..  $27,671;  .A.  H.  Martens  ' 
A-  Co..  $27,477;  C.  H.  Burgess  A-  Co..  98,54;! 


,  ■  .  2  ,  "  .  r.n'nk  Commissioners'  $75.000  5 

Wood"  Gundv"co,"and  A.  E.'  Ames  &  '  '  P'-rchased  by  .Nesbitt  Thomson  A-  (  o  , 

are  being  offered  to  yield  p  e. 

.A  .larvis  Co.  and  Kissell,  Kinnecutt 

.  .  99  0;;  s  r.  .lOHN.  N.B-  ISSI  E. 

Brent.  Noxon  A-  Co,  .  98.776  The  issue  of  $75.ooo  ,5  p.e  25-year  city  of 

\\  A  Mackenzie  &  Co,,  Breed,  El-  St.  John.  N.B.,  school  bonds  was  purchased 

[  lion.  Hanson  and  Providence  ^  this  week  by  the  Dominion  Seniri'ies  Cor- 

Savings  Bank  .  98.  <6  poration.  through  the  Corporation  s  Eastern 

[Dominion  Securities  Corporation  representative,  Mr.  P'.  M.  Kealer. 

■  and  5V.  A.  Reed  Co .  98  753  - 

j  IL  A.  Daly  Co.  Gene  Taylor  New  ,  BRITISH  LOAN. 

'  York,  and  Biorf'n  &  Co.  Phila  .  08. 61 5 

(■  Meredith  Co..  NaUonal  Citv  Bank.  >  announcement  was  made  by  .5D  .  T  B 

Kountze  Bros,  and  Coffin  *  Burr.  98.671  Macaulay,  president  of  the  Sun  Life  Assui - 

Canada  Bond  Corp.,  A.  B.  T-rach  Co.,  ance  Company  of  Canada,  that  the  company 

i;<|fiiiablp  Trust  Co.,  Bond  and  had  applied  for  $1,. 500,000  of  the  5i/.  p< 

'  c.oodwin  .  98.45  Secured  I^Dan  Gold  Notes  floated  m  New- 

Niat  Neill  A  5'oung  .  98.21  York  by  the  British  Government. 

i-or  $52,000  onlv.  Hayden  &  Miller,  - - 

(  ipveland  .  99  088  MONTREAL  BOND  ISSEE:. 

For  S1,026.oon.  G.  A.  Stimson  &  Co.  99.03  r.  i  »>•..) 


The  City  of  Sherbrooke  Protc.stant  School  Kerr.  Bell  and  Fleming,  98.29;  .Mac.Neill  and 
immissioners'  $75.000  5  p.r.  bonds,  due  Vmms.  97.32. 


(  OELEETIONS  AND  REMITTANl  ES. 

Bradstreet's  Montreal  report  says;  -The] 
retail  trade  has  been  very  fair.  City  rnl-| 
lections  are  slowly  impro'ing.  while  remit¬ 
tances  are  (ommg  to  hand  satisfactorily. 


Canadian  Government 
&  British  Exchequer  „ 
Bonds 


Such  securities  should  always  form  the 
nucleus  of  well-considered  investments 


it  was  last  month.  Mnnielpal  bond  sales  against  the  tovi  n  of  Trenton,  Ont..  alleging ; 
have  been  running  low  since  July,  the  con-  that  the  latter  municipality  is  using  means 
I  traction  however  being  a  Yery  natural  one  in  to  attract  one  of  .Alliston's  industries  eon- 1 
view  of  the  determination  of  the  authorities  trary  to  the  Municipal  Act.  The  Benedict 
M  of  Canadian  cities  and  tow  ns  to  curtail  all  Proctor  Manufacturing  Company,  which  has  i 


Security 

Due 

DOMINION  LOAN . 

oSc 

1925 

DOMINION  LOAN . 

1931 

DOMNION  DEBENTITIE  STOCK . 

O^r 

1919 

BRITISH  EXCHEQUER . 

.  .f>G^ 

1920 

PROV  OF  ONT.\RIO  . 

3/r 

192.3 

PROV.  OF  QUEBEC . 

4  Co 

1934 

PROV.  OF  SASKATCHEWAN . 

1920 

PROV.  OF  SASKATCHEWAN . 

nfh 

1921 

PROV.  OF  MANITOBA  (Guaranteed) . 

~o^/o 

1934 

IJ  A  E)  'T  C  D  C  view  of  the  determination  of  the  authorities  trary  to  the  Municipal  Act.  The  Benedict 

rlArvlCrvO  ••  'of  Canadian  cities  and  towns  to  curtail  all  Proctor  Manufacturing  Company,  which  has  [ 
!  capital  expenditure  until  Peace  returns.  been  three  years  in  .Alllston.  is  said  to  be  a  j 
'  The  Investment  market  on  both  sides  of  branch  of  the  Benedict  Manufacturing  Coni-| 
DOMIMON  CHARTERS.  |  border  line  is  the  best  that  It  has  been  pany.  of  Syracuse,  N.5'.  The  Benedict 

("anatla  Cazfttp  announrss  the  latest  jj,  years.  The  great  difficulty  of  the  in-  Procior  Co.  is  leaving  Alliston.  and  the  Bene- j 

ial  incorper.viU'ns  as  follows;  vestment  bankers  is  to  gel  good  bonds  to  diet  Manufacturing  Co.,  of  Syracuse,  is  es- 

ini"n  Ciu'.itile  Co.  Limiitd.  Montreal  ,  j,gj]  With  the  scarcity  of  municipal  is-  lablishinc  a  branch  at  Trenton.  Alllston  Is  j 

L..  I  ,r,rt  .  rnhi^sr  Co  limited  Tor-  siies  every  new  offering  is  keenly  sought  asking  that  the  eourls  quash  the  Trenton 


Ivrrflment 

Hanker!^ 


bonus  by-law. 


BORROWING  AETHORIZED.  j 

The  follow  ing  is  a  list  of  bond  applications  ’ 
.granted  by  the  Local  Go'ernnienl  Board  of' 
Saskatchewan  during  the  week  of  Octobei  i 


Prices  and  full  particulars  on  request. 

A.  E.  AMES  &  CO. 

Transportation  Building: 
Montreal 


Established 

1883 


PROTECTION  DOUBLY  SURE 

Yon  protect  your  iinnily  irom  possible  $$nnl,  by  life 
Insiirniii'e. 

Hilt  do  you  realise  tlinl  if  yon  do  not  make  a  ivill 
your  (‘Stale  may  be  (liv|iosed  of  by  law  *ery  differ- 
eiilly  from  the  'vay  yon  would  wish.  * 

You  ran  be  assured  llml  your  heirs  riill  receive  fnll 
proteelion  if  you  will  permit  Ihe  M  I.RI  ING  TRI  .N'l' 
i'DRI’OR  A ITON  l((  ad'ise  you  on  this  important 
tnalter. 

B  r  make  uo  rhnrijr  for  nssictinq  in  drnvinq  up 
jjnur  u  ill  -  nvd  u  ill  store  it  iu  our  Safrtij  Peposil 
\  oulls  free,  vheu  ire  ore  luuvrd  ns  r.reeiitor.s. 

All  Ofteer  of  the  ('oiiipniiii  irilt  hr  plensrii  to  girs. 
you  full  iu/oniintiou  ntid  iidiise  on  wills. 


(Lotp  oroEon 


CITY  OF  MONTREAL 
$3,800,000 

Forty  Year  3^^,  Gold  Bonds 

The  Bank  of  Monircal.  Monireal.  I.'^  aiithoiized  to  receive  on  behalf 
of  the  City  of  Xlonii'cal.  .“calcd  lendii.s  for  ilic  piinhasr'  of  the  iin- 

(b'cmenlioueil  seeiiniics : 

forty  year  gold  bonds,  dated  Isf  No'emher,  1016.  due 
Isf  Noieinber.  10.56.  bcariug  interest  at  the  rale  of  y'r  per  iiii- 
null!,  payable  half-Tcai'ly  on  |s|  liny  and  Ist  November  each 
year,  rriiieipal  and  inicrcsl  pnynble  in  gold  af  the  I  ily  Trea- 
Mirer’s  Dffice.  Ylonireal.  or  al  I  be  Ygciiey  Bank  of  Ylolitreal. 

(it  Ball  Strcel.  New  York,  nl  I  be  option  of  liolder.  Bonds  will 
be  ill  ibe  deiiominntioii  of  cadi  wilb  interest  coupons  at- 

tacbed. 

Delivery  and  payment  to  be  niaM"  ai  the  Agen'  v  Bank  of  Ntontreal, 
New  Y’ork,  on  or  aboiii  ibe  2<iib  .No'cnibci.  I!il6.  with  accrued  Intere.sf  to 
date  of  paynicnl  L'ery  K  iirici  toil:  i  In  ai  i  ruoiianierl  by  a  certified 

cheque  payable  lo  ibe  (  'ii  v  Tri  asinci  .  Monti  <  ;il.  for  one  per  c  ent,  of  the  total 
amount  of  the  issue.  Trn'b  i  s  noi.'-t  be  .-olili  <  ■.sed  to  the  .\Ianager,  Bank  of 
.Montreal.  .Montreal,  CHiiada,  tiiarkiil  '’'i'eiulci  for  City  of  Montreal  Bonds" 
and  be  deli' ered  not  later  iliaii  12  oeloc  i;  noon  on  iln  L’.tli  .No'einbci,  1916. 
'lenders  niust  be  foi  the  w  hole  amount  oficK'l  ,\o  iend<>r  for  any  part  of 

the  issue  or  for  .“ei  ii  i  it ic:-;  not  jirf  i  iselv  as  desi  i  ibcd  above  or  'dry  ing  Ihe 

terms  of  payment  anil  deli' it'  "ill  be  <  oi'subi  e<l.  The  liigliosi  or  any  bi<l 
w  ill  not  neecssarily  b<  ai  •■epted. 

Further  information  an<l  paitienlars  mav  be  obtained  upon  applieafion 
to  the  Bank  of  .Montreal,  .Monti  ral.  the  \g<tits  Bank  of  Montreal.  61  Wall 
.'Street,  New  Y’oik,  or  to  ilii’  I  itv  Treasni'  i,  .Monti'al. 


Will  Buy 

Spanish  River  Bonds. 
Ontario  Pulp  Bonds. 
Riordon  Paper  Bonds. 
Canada  .Machinery  Pref. 

Canadian  Consolidated 
Felt,  Pref. 

Standard  Bank  (Rights). 

MaGilonaliliflullocktCo. 

Toronts  Stork  ExckakKC  BaUdJac— 

84  Bay  SU  Toronto. 

Phone.*:  .Adel  1790 
1701 


The  Bank  of  Nfnntreal.  Montreal,  is  an- 
-  thorized  to  receive  until  noon  on  November 
•  13th  on  behalf  of  the  city  of  Montreal,  ten¬ 
ders  for  the  purchase  of  the  $3,809.nrin  49. 
year  5  p.e.  gold  bonds  dated  November  1.| 
I  1916.  due  November  1.  1956.  Bond.s  will  ! 
be  in  the  denomination  of  $1,000.  I 

BELL  TELEPHONE  BOYD.*;. 

Harris.  Forbes  &  f’ompany,  Montreal,  are 
making  a  public  offering  of  Bell  Telephone 
Company  of  Canada  s  5  p.e,  bonds  The 
i  issue  is  that  dated  April  1,  1895,  coming  due 
I  on  April  1,  1925. 

BRAZILIAN  TRAf  TION  NOTES.  j 

I  The  new  $7,500,000  Brazilian  Traction  ! 
Light  and  Power  Company  three-year  6  p.e  ; 

■  secured  gold  notes  which  were  disposed  of  j 
'  to  a  New  York  syndicate  are  being  offered  ' 

,  to  the  public  at  99  and  interest,  to  net  about : 
6  3-8  p.e. 


TANADIAN  CONSOLIDATED  LANDS. 

A  meeting  is  called  of  the  holders  of  the  6 
■  p.e.  real  estate  proprietary  bonds  of  Cana¬ 
dian  Consolidated  Lands,  Limited,  to  fake 
^  place  at  the  office  of  the  Prudential  Trust 
Company,  in  Montreal  at  11  o'clock  on  De- j 
cember  1.  1916.  The  meeting  will  r,c-er- 
'  mineithe  advisability  of  authorising  the ; 
I  truBtee  to  take  ponession  of  the  property,  j 


3nbe£^tors( 


THOSE  WHO.  FROM  TIME  TO  TIME.  HAVE  FUNDS  REQUIRING 
INVESTMENT,  MAY  PURCHASE  AT  PAR 

DOMINION  OF  CANADA  DEBENTURE  STOCK 

IN  SUMS  OF  $.500  OR  ANY  MULTIPLE  THEREOF. 

Principal  repayable  1st  October,  1919. 

Interest  payable  half-yearly,  Ist  April  an(d  1st  October  by  cheque  free 
of  exchange  at  any  chartered  Bank  in  Canada  >  at  the  rate  of  five  per  cent 
per  annum  from  the  date  of  purchase. 

Holders  of  this  stock  will  have  the  privilege  of  surrendering  at  par  and 
accrued  interest,  as  the  equivalent  of  cash,  in  payipent  of  any  allotment 
made  under  any  future  war  loan  issue  in  Canada  other  than  an  issue  of 
Treasury  Bills  or  other  like  short  date  security. 

Proceeds  of  this  stock  are  for  war  purposes  only. 

A  commission  of  one-quarter  of  one  per  cent  will  be  allowed  to  recog¬ 
nized  bond  and  stock  brokers  on  allotments  made  in  respect  of  applications 
for  this  stock  which  bear  their  stamp. 

For  application  forms  apply  to  the  Deputy  Minister  of  Finance,  Ottawa. 

PXFAKTMBNT  OF  FINANCE.  OTTAWA. 

OCTOBEK  7th,  19I«. 


T 
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DVER7MILLI0NS 
IN  DIVIDENDS 


No  Sudden  Wealth  to  be  Won  1 
Porcupine  Mines  Jis  From  Tho 
Cobalt,  But  in  Spite  of  the  ] 
Development  Campaign  Ne( 
the  Dividend  Return  so  Far 
Justified  Capital  Expenditure. 


(Written  for  The  Financial  Times  by 
Homer  L.  Gibson.) 

The  best  illustration  of  the  real  inipo 
■nee  of  the  Porcupine  gold  mines  to  t 


Canada  as  a 


Bhareholders 

them. 


of  the  companies 


pected  to  reach  the  profit  making  stage,  i 
long  and  e.xpensive  development  campaigi 
must  be  carried  out  and  costly  reductioi 
machinery  provided,  the  dividends  alread; 
paid  by  Porcupine  mines  amount  to  ovci 
seven  million  dollars. 

It  has  been  estimated  that  the  averagi 
amount  of  capital  renuired  to  bring  a  Porcu 
pine  prospect  to  the  producing  .ctage.  Is  a 
least  $500,000.  That  this  amount  has  heci 
exceeded  in  Poreupine  is  certain  in  at  leas 
three  instances,  Hollinger.  Dome  and  Me 
Jntyre.  in  each  of  vhicli  rases  ii  i.s  proiiabb 
that  the  amount  e.xpended  would  c.xceed  on< 
Biillion. 

Hollinger  C onsolidateil. 

The  new  mill  unit  and  central  shaft  oi 
Hollinger  Consolidated  is  estimated  to  re 
quire  at  least  three-quarters  of  a  millior 
dollars  to  complete.  This  is  one  instance  ol 
big  money  required  in  this  connection 
Another  Is  that  of  Dome,  where  heavy  ex¬ 
penditures  for  underground  development 
and  surface  equipment  are  being  made,  and 
■till  another  is  at  McIntyre,  where  enlarged 
operations  are  being  prepared  for. 

During  thl.s  period  of  evolution  from  pros¬ 
pect  to  mine  stage,  a  very  large  part 
earnings  are  “put  back  in  the  ground"  in 
development,  and  consequently  do  not  im¬ 
mediately  gratify  shareholders  in  the  form 
of  cash  disbursements.  The  aim  of  the 
executive  managements  is.  however,  one  of 
preparation  for  a  long  profit-making  life, 
rather  than  immediate  dividend  rotiirn.s.  and 
entirely  aside  from  dividends,  the  particu¬ 
larly  gratifying  feattire  of  Porcupine  s  de¬ 
velopment  so  far.  is  that  the  real  foundation 
for  stability  and  long  life,  namely  large  re¬ 
serves  of  ore,  are  steadily  being  built  up. 
The  camp  is.  therefore,  gradually  reaching 
the  stage  of  an  industrial  proposition  that 
can  be  absolutely  depended  tipon  to  earn 
profits  for  a  generation  or  more. 

Dome  production  for  October  is  expected 
to  make  a  record  for  the  mine,  as  sixty 
■tamps  and  two  Hardinge  mills  have  been 
operating  steadily  during  the  month  and 
■bout  fifteen  hundred  tons  a  day  are  being 
treated.  The  tonnage,  therefore,  should 
pass  40,000  for  the  month,  and  as  values  are 
expected  to  run  about  the  usual  average, 
l^jTOBS  production  for  the  month  should  be 
^COTgiderable  in  excess  of  the  average.  Steady 
progress  is  being  made  in  the  undt'rground 
work,  and  ore  reserves  arc  being  constantly 
enlarged. 

Davidson  Gold  Mines. 

A  private  car  party  made  up  of  the  dircc-j 
tors  and  shareholders  of  the  Davidson  Gold ! 
Mines  Company,  visited  the  mine  over  the 
last  week  end,  and  returned  to  Toronto  very  | 
much  enthused  over  the  outlook.  It  is  re-- 
ported  that  good  progress  is  being  made  in 
the  cross  cut  which  is  being  driven  to  cut , 
the  vein  on  the  300-foot  level,  and  it  is  ex¬ 
pected  that  the  vein  will  have  been  reached 
in  about  two  weeks’  time.  If  values  arc  i 
equal  to  those  on  the  100  and  200-foot  level.s.  i 
a  considerable  tonnage  of  profitable  ore  will 
have  been  Indicated. 

A  new  vein  has  been  located  In  a  hitherto | 
unexplored  section  of  Newray,  near  thel 
Plenaurum  line,  and  surface  trenching  and  j 
teat  pitting  is  now  being  done  to  ascertain 
probable  values.  It  is  the  intention  of  the: 
management  to  carry  out  as  much  surface 
work  as  possible  before  the  had  weather  be- ; 
gins,  after  which  underground  work  w  ill  be 
undertaken  to  prove  up  values  as  demon¬ 
strated  by  such  work. 

Schumacher  values  arc  increasing  on  the 
100-foot  level,  where  in  two  faces,  seven  and 
eight  feet  of  $12  to  $15  ore  is  being  drifted 
upon.  A  large  proportion  of  the  ore  being 
milled  is  being  taken  from  the  surface 
dumps,  for  which  reason  the  mill  heads  arc 
comparatively  low  in  value,  but  in  the  mean¬ 
time,  development  is  being  pushed  and  ore 
reserves  being  enlarged  materially. 

The  McKane  property  in  Kirkland  l.ako. 
under  option  to  the  Beaver  Consolidated 
Company,  Is  proving  to  have  great  possi¬ 
bilities.  On  the  300-foot  level,  several  par- 
,  allel  veins,  having  a  total  width  of  42  feet. 

•  have  shown  average  values  across  such 
'width  of  $9.25  per  ton.  This  is  something 
different  from  the  general  run  of  Kirkland 
Lake  ore  bodies,  as  these  are.  as  a  rule, 
smaller  bodies  of  ore,  with  sometimes  sen¬ 
sational  values.  This  ore  body  will,  in  this 
way,  more  nearly  compare  with  those  in  the 
Porcupine  field.  The  shaft  has  now-  reached 
the  400-foot  level,  and  cross  cutting  for  the 
veins  at  this  level  is  under  way. 

Encouraging  results  are  also  being  met 
with  at  the  Wright-Hargreaves,  where  sur-  j 
face  work  and  shaft  sinking  is  proceeding. 
The  vein  on  this  property  is  thought  to  be] 
■  continuation  of  the  Tough  Oakes  vein  sys-  i 
tcm.whlcb  has  given  such  satisfactory  re-  ] 
suits  on  the  latter  property.  The  Wright- 1 
Hargreaves  la  being  financed  mainly  by  | 
Buffalo  capital,  and  the  stock  has  never  been  i 
listed  on  the  Canadian  Exchanges. 

Vacuum  Gas  and  Oil  has  proven  to  bo  a 
market  favorite  in  the  trading  of  the  last ; 
week,  and  has  advanced  rapidly  to  over  the  i 
dollar  mark.  The  move  has  been  largely  [ 
due  to  activity  on  the  New  York  curb,  w  here 
thb  stock  Is  one  of  the  leaders  of  the  inde- 1 
pendent  oil  stocks.  Prediction.s  of  'cryi 
uch  higher  prices  are  being  made,  and  the ' 
that  the  company  is  now  shipping  oil 
(♦heir  wells  in  the  Thamesville  district' 
Ven  as  the  reason.  President  Culver  | 
that  three  cars  of  oil  have  been 
^ped  during  the  week.  i 

The  Market  Situation. 

The  market  continues  to  be  dominated  by  { 
the  new  issues,  in  some  of  which  a  great 
deal  of  activity  Is  evident.  This  indicates 
marketing  of  considerable  blocks  of  stock 
belonging  to  promoters,  and  it  is  just  ques- 
uonable  if  the  companies  will  derive  the 
benefit  to  be  desired  from  the  activity.  It  is 
sertain,  however,  that  the  treasuries  of 
leveral  new  companies  have  been  provided 
with  sufficient  funds  for  considerable  de- 
relopment,  and,  if  the  management  is  gapd. 
$ew  producers  may  be  opened 
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1  50,812 

Ames  Holden . . . . 

25 

26 

233 

4  26 

36  19  H 

Ij  18,143 

Do.  pfd . 

60 

65  > 

.,  60 

t>5 

80  5‘2 

hi  4,955 

Bell  Telephone . 

. *1473 

4  148! 

2  1473 

,  148 

162  143 

f\  3,710 

B.  C.  Fishing . 

63 

r,8 

ftl  1 

,  67  56 

78,224 

Brazilian . 

•  o7> 

4  57! 

;  52 >2  *52!! 

4  62! 2  62 !i 

66,537 

Civic  Power . 

.  81  •* 

4  83 

80! 

2  *82! 

■J  Sti  <  5^ 

30,161 

Can.  Car  and  Foundry . 

.  44  1 

•i  43 

37 

41 

84  36 

11  15.387 

Uo.  pfd . 

.  73 

73  3 

2  68 

7*/ 

101  63 

fi  188J22 

Canada  Cement . 

.  65 

70! 

1  b4 

673 

4  7234  37*4 

*  '  9,085 

Do.  pfd . 

.  94 ! 

1^0 

•94 

95 

98  90 

19,633 

Can.  Cottons . 

.  *63!. 

.  70 

*53 

68 

70  37 

4,147 

Do.  pfd . 

.  *81 

82 

*80  1 

,  82 

82  76 

Can.  Converters . 

.  ♦‘16 

393 

,  35 

39' 

0  3934  30 

s'  3,229 

Can.  Foundries  and  Forgings . 

.  190 

190 

190 

190 

212  175 

1  85 

Can.  Foundries  and  Forgings . 

85  85 

79 

Can.  Cons.  Rubber . 

100  100 

'  15,125 

Can.  Gen.  Electric . 

.*122 

•122 

*117 

119,1 

4  122  108'.; 

'  5,344 

Can.  Pacific . 

.  181 

181 

174  J 

s  176 

182!2*166 

1  15,755 

Can.  Locomotive . 

64 

56 

51 

67  51 

'  128 

Can.  Locomotive  pfd . 

88  85 

'  56,351 

Canada  S.S.  Lines . 

.  34 

^5 

33 

34! 

i  38  16 

-i  10,838 

Do.  Vote . 

36  »4  14 

»  100 

Do.  new . 

30  30 

fl  41,927 

Do.  pfd . 

1  901 

s  89 

89 

913i  70 

1'  10,603 

Carriage  Factories . 

.  37 

48  29 

3l  115 

Do.  pfd . 

78  70 

20.042 

Cedars  Rapids  Power . 

83!  4  71 

6,628 

Cons.  Mining  and  Smelting . 

163  '  146 

,  ,  87,651 

Do.  (new) . 

.  39 

13 

36 

36 

46'^  33».8 

'  11,023 

Do.  rights . 

2  ^ . 

2  2’. 

;  2'. 

-•  2! 

72,048 

Crown  Re.serve . 

.  511.5  51! 

48 

48 

60  39 

,  1  100,564 

Detroit  Ry . 

1 1 6  h 

120 

1 16 

1 17! 

2  1 20  69 1 2 

52,238 

Dominion  Bridge . 

213!. 

.  218! 

,  212 

2153 

4  23134  199 

'!  315 

Dominion  ('anners . 

18 

20 

18 

20 

31 '4  18 

312 

Dominion  Coal  pfd . 

95 

98  ■  95 

'  1  3,022 

Dominion  Iron  pfd . 

95 

95 

94 

94 

104'..  92!-2 

:  375,506 

^Dominion  Steel  Corporation . 

67 

72  3, 

1  61  I.  69 

72 3 4  42 

1  21,815 

Dominion  Textile . 

*84 

90  1 

2  *84 

88 

90!^  74 '2 

=  1  698 

Do.  pfd . 

*104 

104  1. 

>  104 

104'. 

•.  103  100  !2 

■  40 

Duluth  Superior . 

43  3, 

1  433, 

,  433, 

1  433,; 

,  4334  433, 

^  no 

Goodwins  common . 

26  26 

1  39« 

Do.  pfd  . 

47’ 

75  40 

'  •1,.882 

Halifax  Electric . 

160 

8,144 

Hollinger . 

30 '4'  26  I4 

1-2 

Illinoi.s  Traction  com . 

44 '2 

■I  1,828 

Do.  pfd . 

89 

91  87'.'. 

1  30,663 

Laurentide . 

196 

216 

190 

208 

216  176 

'  3,054 

Lake  of  Woods . 

133'. 

.  133' 

-  133 

133 

136'.;  127 

. '  70 

Do.  pfd . 

1  !■; 

l‘20  ■  120 

'  28,203 

li.vall  Construction . 

811 

,  8  ; 

76 

81 

93  26 '2 

1  12.074 

.AiacDonald  Co . 

141, 

18 

11 

19'2  9!2 

1.037 

Mackay . 

85  I  , 

,  86 

85  1 

.  86 

89  79 

629 

Do.  pfd . 

66  j, 

'i7Jj 

.  66!, 

67  !3  68!  4  66  !i 

i  44.032 

Montreal  Power . 

260  219 

3,293 

Montreal  Cottons . 

54  I .. 

,  63 

50 

62 

63  60 

!  827 

Do.  pfd . 

103 

103 

103 

103 

103  99 

!  304 

Montreal  Loan  and  Mortgage . 

164 

175  166 

:  324 

Montreal  Telegraph . 

*136 

136  136  , 

1  2 

Montreal  Tramwavs . 

176  ..  ' 

50 

National  Brewery  pfd . 

76 

1  700 

Nipissing . 

8  75  8  00 

!  147,063 

N.  S.  Steel  and  Coal . 

1391 4 

144 

1333, 

140 

1 44  92 

721 

Do.  pfd  . 

113 

116  no 

6,702 

Ogilvie  Milling . 

144 

1 15  1  , 

144 

146n 

;  152  128'. 

653 

Do.  pfd . 

.  113 

113 

113 

113 

116  112 

1  15,275 

Ont.  Steel  Products . 

.39 

42'  . 

38  '  . 

403-4 

42*2  19 

'  866 

Do.  pfd . 

77 

80 

80 

80  73 

207 

Ottawa  Power . 

95 

95 

95 

120  95  i 

1  23 

Paton  Mfg . 

10214 

10,044 

Penmans . 

71  In 

78 

70 

77!i 

78  693* 

1  396 

Do.  pfd  . 

*86  " 

86 

S,j 

85 

86  86 

1,673 

Price  Brothers . 

110 

no 

no 

no 

no  60  ‘ 

;i9 

Price  Brother.;  pfd. . 

82 

,  98,251 

Wiiebec  Railway . 

.36 

36  > 

34 1  •. 

34 '2 

37  1.4  13  '  . 

36,315 

Riordon  Paper . 

91) 

128'.. 

88  ' .. 

1271; 

188!  2  69 

162 

Do.  pfd . 

96 

96 

96 

96 

96  96 

13 

Russell  Motor  pfd . 

95 

'  5 

11  and  0  Nav . 

124 

Sawyer-  M  assey . 

32  23 

!  5.30 

Do.  pfd . 

76 '2  74  ' 

26 

Soo  Railway . 

1291  , 

129 

129  '  r, 

1 20  1  - 

]29!2  129!2 

888 

Smart  M  oods . 

40  I  , 

42 

40  '  ■ 

42 

42  83^4 

'  560 

Do.  pfd . 

85 

85 

85 

85 

86  86 

25,^17 

Shawinigan . . 

133', 

137 

*133 

134 

137  129!* 

;  54 

Do.  new . 

130  1281* 

39,302 

Do.  rights . 

I'z  1 ’4 

j  764 

Sherwin  Williams . 

58 

56 

481 

Do.  pfd . 

98 

9  • 

98 

98 

99  97 14 

50,786 

Spanish  River . 

12'., 

21  '4 

12'2 

17 

21 'i  3''; 

i  11,172 

Do.  pfd . 

39i(j 

60 '  ., 

38'-. 

54'.. 

60'..  29 

:  398,787 

Steel  Co.  of  Canada . 

<)6 

66  '., 

60  ‘.4 

66  !o  34! 2 

6,690 

Do.  pfd . 

•94 

'94 

*91 

91  !2 

94  ■  86 

1  13.278 

Toronto  Railway . 

89 

90 

89 

89 

in  89 

289 

Tookc  Brothers . 

25  16 

95 

Do.  pfd . 

287 

Tucketts  Tobacco . 

23  ' .. 

23  '  . 

23  '  . 

1 

23  ' ..  23 

25 

Do.  pfd . 

90 

90 

90 

90 

90  ■  90 

404 

T win  City .  . . 

96 

97  I4 

96 

97 '4 

98 '4  95 

365 

\V  innipeg  Railway . 

92 

92  ' .. 

92 

f>2!4 

97  ' ..  92 

43,831 

Wayaganiack . . . 

66 ’4 

95 

66  '4 

3334 

95  ■  27 

.  ^  BANKS 

j 

41 

Brit.  North  America . 

1 10 

145  no 

750 

(Commerce . 

186 

186 

183 

183 

203  1 83 

279 

Hoehelaga . 

145 

118 

145 

148 

149  145 

2 

Dominion . 

227 

665 

.Merchants . 

170  * 

170  ■* 

1 66 

170 

180  166 

64 

Molsons . 

190 

190 

188 

188 

201  195 

1.499 

Montreal . 

220 

225 

220 

*J25 

236  220 

342 

Nova  Scotia . 

254 

ii65 

254 

255 

259  264 

21 

Ottawa . 

200*2 

207  207 

21 1 

Quebec . 

106 

119  10112 

858 

Royal . 

212 

212 

210 

211 

•221 14  210 

480 

Ifiiion . 

134 

135 

131 

135 

110  132 

Lx-dividond. 

I 

Plummer 

&Co. 

Report 


On  Profit  Taking 


A.N  the  most  casual  eonsidcration  it  would 
^  appear  obvious  that  a  knowledge  of  pro¬ 
fit-taking — knowipg  when,  how  and  under 
what  cireuiustanees  to  take  profits— is  a 
matter  of  tho  first  importance  to  the  stock 
trader,  but,  strangely  enough,  this  point  i.s 
one  which  receives  but  scant  attention  from 
the  general  public.  The  average  specula¬ 
tor  purchases  a  stock,  and  w'hen  proBts  be¬ 
gin  to  materialize  he  "rides  with  the  market" 
on  the  principle  of  getting  all  possible  profit  from  the  movement,  but 
arriving  at  a  decision  as  to  the  point  at  which  to  sell  in  a  hit  or  miss 
manner  which  sometimes,  but  not  of  ten,  achieves  the  best  results.  A  say¬ 
ing  that  w-as  current  some  years  ago,  and  which  is  of  value  in  many  cases, 
is  to  "cut  your  losses  short  and  let  your  profits  run,”  hut,  misconstrued 
or  carried  to  an  extreme,  this  is  a  motto  capable  of  working  more 
harm  than  good,  since  It  may  well  lead  to  over-holding  stocks  with  a 
resultant  loss  of  the  market.  In  an  experience  covering  many  years, 
we  have  found  that  more  money  has  been  lost  in  the  stock  market 
through  failure  to  take  profits  when  they  appeart'd.  and  in  bolding 
out  for  the  last  possible  point  of  the  advance,  than  in  any  other  two 
ways  in  which  losses  have  been  incurred. 

'I'lic  desire  to  secure  the  fullest  possible  advantage  deri\ahle  from 
an  advance  is  quite  natural,  but  danger  arises  through  losing  sight  of 
the  percentage  or  the  proportion  of  profit  wliicli  should  be  expected  in 
any  one  transaction  and  also  in  falling  to  consider  what  constitutes  a 
reasonable  advance  for  any  one  stock  to  record  in  one  movement.  There 
are.  of  course,  exceptions  to  all  possible  rules  whirh  can  be  made  for 
the  stock  market,  but,  nevcrtheles.®.  certain  broad  lines  of  speculation 
are  possible,  and  it  is  here  that  our  service  is  of  particular  value  to  our 
clients,  in  that  we  atm  to  keep  our  clients  closely  posted  on  the  market 
and  informed  as  to  how  market  movements  affect  their  individual  ac¬ 
counts. 

IVe  have  lastalled  ■  system  wherehy  each  client’s  ae* 
count  is  taken  under  advisement  b.v  one' of  our  staff  each 
day.  In  effeet  It  Is  the  charting  of  each  account  In  such 
manner  that  the  ratio  of  profit  Is  apparent  in  an  Instant 
and  a  reasonable  basis  for  profit-taking  can  he  established. 

Me  make  DO  elaim  to  Infallibility,  our  advice  being  simp|.« 
based  upon  the  best  information  obtainable,  hnt  through  on'r 
organization  for  service  we  believe  that  we  can  handle  ac¬ 
counts  in  such  manner  and  can  post  clients  so  oloselv  that 
the  danger  of  overholding  the  market  can  be  pracficallr  eli¬ 
minated. 

A  postcard  will  bring  yon  detailed  information  of  our 
service. 


DOMINION  MARBLE. 


PLUMMER  &  CO. 

108  Bay  St.  BROKERS  Toronto 


A  meeting  of  the  holders  of  the  First  Mort¬ 
gage  fifteen-year  6  p.c.  sinking  fund  gold 
coupon  bonds  of  the  Dominion  Marble  Co., 
Limited,  has  been  called  for  December  4,  at 
the  offices  of  the  Prudential  Trust  Company 
in  Montreal.  The  meeting  ia  for  the  pur¬ 
pose  of  instructing  the  Trustee  to  sell  the 
property  for  the  benefit  of  the  bondholders. 

The  Dominion  Marble  Company  defaulted 
on  Its  interest,  .\pril  1.  1914.  A  winding-up 
order  was  granted  by  the  court  on  December 
2.  1914.  and  a  liquidator  has  been  in  fbarge 
since  December  17, 1914.  The  director*  ptated 


Grant  Fletcher 


Stuart  Macfarlano 


Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  •  TORONTO 

iDTestment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exchange; 


that  the  company  had  been  unable  to  mfcet  issue  of  bonds  authorized  before  the  out- 
clalms  upon  It  through  inability  to  float  Ian  of 
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/WKflAKRIS 


Of  course  tliere  are  hundreds  of  companies  dealing  in  necessities 
whose  shares  are  not  even  a  good  speculation,  but  that  is  something  that 
can  easily  be  deteiTnined  by  intelligent  investigation,  therefore,  it  has  no 
bearing  on  the  statement  T  just  made  that  the  best  investments  are  those 
represented  by  companies  dealing  in  necessities. 

Copper  is  a  necessity. 


It  is  not  only  a  necessity  in  wai‘  times,  but  in  peaceful  times  as  well, 
for  without  copper,  civilization  as  we  know  it  to-day  would  be  at  a  stand- 
•still,  and  nearly  every  industry  in  this  land  would  be  “hard  hit,”  if  not  en¬ 
tirely  forced  out  of  business. 

You  cannot  invest  your  money  in  copper,  but  you  can  invest  in  copper 
securities,  and  T  have  no  hesitation  in  saying  the  better  class  of  copper 
i  stocks  of  to-day  represent  the  safest  and  most  profitable  investments  one 
could  possibly  make. 

_  I  can  name  fully  half-a-dozen  or  more  copper  stocks  that  can  be  pur¬ 
chased  at  prices  that  mean  a  return  of  12  to  15  per  cent,  yearly,  and  these 
dividends  arc  guaranteed  by  enormous  ore  reserves,  that  ten,  twenty  and 
in  some  cases  even  thirty  years  will  not  exhaust. 


Miami  is  also  paying  dividends  of  $6  per  share  yearly,  which  repre¬ 
sents  120  per  cent,  to  tho.se  who  bought  around  par,  $6  per  share. 


Three  years  ago  you  could  have  purchased  United  Verde  Extension 
at  less  than  one  dollar  a  share;  to-day  it  is  quoted  on  the  New  York  and 
Boston  markets  at  S40. 


Nearly  all  of  the  large  copper  companies  have  already  sold  their  en¬ 
tire  production  for  the  balance  of  this  year,  and  for  the  greater  part  of  next 
year,  and  still  copper  is  in  greater  demand  than  ever. 


The  earnings  of  the  big  copper  companies  are  simply  enormous,  in 
many  instances  double  and  triple  the  amount  necessary  for  dividends; 
therefore,  stockholders  can  look  forward  to  increased  dividends  or  a 
*'melon”  in  the  fonn  of  a  stock  dividend. 


The  outlook  for  the  big  producing  companies  is  exceedingly  bright, 
tind  1  don’t  believe  investors  would  ever  regret  placing  a  portion  of  their 
funds  in  same. 


Of  course,  the  opportunity  for  sensational  stock  market  profits  in 
these  big  producing  companies  is  past,  for  they  are  now  “achievements,” 
not  opportunities,  but  there  are  many  young  copper  companies  in  the 
•same  position  to-day  that  Chino,  Miami  or  United  Verde  were  in  when  the 
shares  could  be  purchased  around  par. 


Some  of  these  companies  have  spent  several  years  in  aggressive  de¬ 
velopment  work  and  are  right  at  this  minute  entering  the  producing  class. 
In  six  months,  a  year,  or  two  years,  they  may  become  producers  of  the 
first  rank,  and  if  they  do  it  will  mean  a  big  advance  in  the  market  price  of 
the  stock. 


One  of  the  best  of  these  junior  coppers,  in  my  estimation,  is  Boston 
and  Montana,  a  company  whose  shares  are  listed  on  the  Boston  and  New 
York  markets,  and  selling  far  below  its  intrinsic  value. 


Boston  and  Montana  own  and  control  two  entire  mining  districts,  either 
of  which  is  big  enough  and  rich  enough  to  develop  into  one  of  the  largest 
copper  mines  in  America. 

The  company  recently  started  shipments  of  ore  from  their  French 
Gulch  propei-ty.  and  I  understand  they  will  do  likewise  from  Elkhom  (the 
other  district)  about  the  middle  of  November. 


Engineei-s  have  estimated  the  ore  at  Elkhom  at  72,000,000  tons,  ave¬ 
raging  3  per  cent,  copper,  and  as  the  company  has  averaged  $8  a  ton  pro¬ 
fit  on  the  ore  already  shipped,  you  can  see  for  yourself  what  72,000,000 
tons  means. 


MAINLY  ABOUT  MINES 


There  is  no  such  thing  as  an  absolutely  safe  investment. 

Government  Bonds  are  about  us  safe  as  any  investment  can  be,  and 
still  governments  have  repudiated  their  bonds  and  defaulted  on  payments. 

State,  Municipal,  Public  Utility  and  Standard  Railroad  Bonds  are  ex¬ 
cellent  investments,  but  no  honest  broker  or  financier  would  tell  you  they 
were  absolutely  safe. 

The  only  certainties  I  know  of  in  this  world  are  "death  and  taxes,” 
and  neither  of  these  belongs  in  the  investment  category’. 


Although  there  are  no  absolutely  safe  investments,  there  are  plenty 
that  bear  the  label  “high  class”  and  “gilt-edge,”  and  in  my  opinion  the 
best  of  these  are  the  ones  that  represent  necessities. 


Pere«plae  Xorth  Star  Gold  Mine*  Limited, 

j  recently  incorporated  include.*  .’otne  proinis- 
,  Inff  Porcupines,  beside.*  a  gold  property  in 
N'ova  Scotia,  from  which  a  considerable 
I  quantity  of  gold  has  been  mined  and  a  mill 
which  will  be  put  In  shape  for  the  resump¬ 
tion  of  work,  the  company  controls  the 
Faulkenham  and  Lenihan  groups  of  property 
!  In  Doloro  and  Ogden  Tow^ishlps.  Puring 
I  assessment  work  on  the  Faulkenham  group. 

'  which  lie  between  the  Porcupine  Crown  and 
the  Hayden  Mines,  it  Is  staled  eleven  veins 
I  and  dykes  weie  uncovered.  One  of  the.xe  Is 
partiuularly  promising,  being  a  sulphide  dyke 
I  about  thirty  feet  wide  in  which  free  gold 
'  was  found.  The  Lemhan  group  Is  in  north 
I  central  Deloro  Township,  ivnniedlatcly  to  the 
w<,st  of  where  the  LaRose  and  t'oniagaa  com- 
I  panics  are  worklns  on  the  Maidens  McP,>n- 
I  aid  and  .tnchorite  properties.  Several  prom¬ 
ising  veins  have  been  found  on  the.se  al-eo. 
^  It  Is  proposed  to  start  operations  at  once 
'  and  tenders  will  be  called  for  sinking,  cross- 
I  cutting  and  drifting.  The  capitalization  of 
I  the  company  is  Ji.oOO.OOO  of  which  Jl. 299, 975 
I  sharcis  are  in  the  treasury.  It  is  understood 
I  that  the  stock  for  the  properties  has  been 
practically  all  pooled.  The  directors  are  as 
I  follows:  T.  M  Wilson.  Timmin.*.  president: 
!  Joseph  Leniban.  Cleveland,  Ohio,  vice-presi¬ 
dent;  H,  C.  Carson.  Timniln.*,  secy  -treasurer; 
I  E.  S.  Henlev.  Toronto.  J.  W  l.aurason.  Dun- 
I  da,«.  Ont.  Mr.  Peter  McPaien  i.s  named  as 
I  consulting  geologist  and  mining  engineer. 


A  necessity  is  something  we  cannot  do  without:  therefore,  a  stock 
or  a  bond  issued  by  a  company  dealing  in  such  commodities  is  about  as 
good  an  investment  as  one  can  secure. 


Shamrock  has  made  a  good  .strike  at  the 
'39  foot  level.  Ill  the  vein  high  grade  silver 
and  plate  silver  was  oncounlcred  The  ore 
I  shoot  is  about  from  95  feet  to  30  feet  in 
I  length  and  will  run  1.700  ounces  tiv  l.SOO 
I  ounces  to  the  ton  Ten  men  are  working 
I  under  the  direction  of  Manager  Cleveland. 
'Work  was  resumed  about  a  year  ago.  The 
'recent  find  is  considered  the  most  important 
;  ever  ‘.liade 


when  development  work  is  advanced 

Belle  Klirn  has  made  a  big  shlfcnent  from 
Us  South  I.nrrain  prop''ri>.  l.asi  week 
70.050  piiuiid.s  of  ore  were  sent  out.  The 
.sliipincnt  is  of  good  grade  and  partly  fron 
the  new  tinti.  The  ore  will  run  about  two 
tiiousand  ounces  to  the  ton.  With  the  good 
body  of  ore  being  developed  near  the  con¬ 
tact  the  Relic  Ellen  is  expected  to  be  a  rigu- 
lar  shipper. 


Lorrain  I'on-olldntcd  i.s  sinking  on  Its 
pi'opcrtv  ad.ioiiiing  on  the  .same  vein  in  which 
th,'  Belle  Ellen  luUiiJ  good  ore.  The  contaci 
will  be  reached  shortly  and  cro.sscutling  ■ 
started,  I 


The  .\dannr  is  prep.aring  to  continue  if.-- 
shaft  to  a  depth  of  4110  fret  where  a  level 
will  he  established.  It  is  hoped  that  values 
will  ho  more  regular  near  the  contact  than 
where  the  veins  were  cut  on  tlie  upper  levels 
.\t  a  depth  of  309  feet,  several  patches  of 
high  grade  ore  w  ere  found  but  on  the  whole 
it  should  hardly  be  called  pay  ore,  .\s  soon 
as  the  new  level  la  reached  crosscutting  will 
be  started. 


The  rrorsas  In  Munro  Township  will  he 
operating  shortlv-.  Parts  of  the  plant  went 
through  the  five  and  it  will  not  he  ncce.ssar.v 
to  replace  the  old  (ompres-sor.  5to.st  of  the 
canii>  buildings  have  been  ve-huilt.  M'hrn 
work  i.s  re.siimed  attention  will  he  given  to 
rutting  the  vein  on  Ilie  Ilia  Coot  level.  It  wa- 
located  on  the  three  tipper  levels  before  ihe 
fire 


I’elerson  Lake,  within  a  eou|tIe  of  weeks 
lit  is  expected  will  he  ni  ore.  It  will  re¬ 
quire  tlial  time  to  1  oinplete  Ihe  trosscut 
[around  to  the  rear  of  tlie  cave-ln.  Tlie  find 
I  was  made  some  time  ago.  in  the  old  winze 
below  the  cave-in.  The  vein  is  1';  inches 
in  width  and  is  estimated  to  van'v  all  the; 
way  from  50(1  to  l.non  ounces  to  iln  ton  1 
The  new  vein  Is  on  that  part  of  the  propertv  ! 
I  abandoned  last  spring  Only  a  small  ainotini  1 
I  of  work  ha.s  been  done  on  this  vein  Init 
[development  is  proceeding.  Th-  crossriii  I 
around  to  the  hack  of  the  lave-in  is  hein;.  ' 
made  to  In.sure  safety  in  mining. 


Poreiiplnc  i’ronn  has  reached  a  depth  of 
9i)it  feet  111  the  winze  on  the  main  viin  Jhe 
core  at  that  level  is  of  good  grade  .and  it  i.- 
expeclr  I  t'-.nl  the  increased  value  of  the  or,' 
develop- d  within  tlie  i)a,st  elgiit  weeks  or 
more  will  add  inalertally  to  tlie  value  of  the 
ore  lesources.  .\t  the.  500-foot  level  a  dia¬ 
mond  drill  has  been  started  to  pick  up  par¬ 
allel  veins  One  hole  is  being  put  down  at 
an  iiK-Iine.  vvliirli  is  r.vpeeted  to  ent  tlie  most 
pjromising  of  these  veins  at  a  depth  of  about 
1,500  feet  About  500  feet  of  w.irk  rcin.itns 
to  he  d.ine  in  ibis  hole.  The  figures  from 
the  last  .iiiniial  report  showed  that  Ho  t,'  was 
appenxii, lately  150,Oini  totv'.  vvolth  Sl.:50.ii(in 


yr< 


OBI  SniPHFMS, 

iCobalt  NuggeO 


Quakers  City's  shaft  is  down  95fi  feci  and 
the  plan  of  operations  calls  for  eonntiua;  i.u; 
to  the  lOO-foot  level.  One  sluft  Is  working 
St  the  present  time  but  the  foiee  may  In  in¬ 
creased.  The  property  eonsL--is  of  two  20- 
acre  clakns  adjoining  the  C.vclirane  property, 
being  worked  under  option  by  the  ('lovvii 
Reserve  Mining  Companv  Tiie  claims  aie 
shown  on  the  map  under  the  name  of  Koh.  rl- 
son  Tn  I'loa  the  companv  sunk  a  sliaft  M3 
feet  deep  in  the  keewalin  formation,  with 
[92  feet  of  drifting  at  tlie  lid  foot  level 
'The  properiv  was  st.aried  np  later  and  the 
shaft  put  down  a  few  feet  further  after 
which  operations  were  suspended  until  a 
couple  of  month.-  or  more  ago,  when  wor], 
I  was  re.sumed  undci  the  direction  of  Andv 
Grierson 


I  fiiTnly  believe  that  stocks  like  Kennecott,  Miami.  Chino,  Inspiration, 
Utah.  Nevada  Consolidated  and  others  of  a  like  character  represent  the 
premier  investments  of  the  present  century,  and  I  further  believe  that 
those  who  purchase  will  not  only  be  assured  of  these  exceptional  diri- 
jiends,  but  will  also  profit  greatly  by  enhancement  in  the  market  value. 


IlArbrBfer*«  find  lev^l  i5  rr- 

HP  proin1.viTij2  the  orn  ip  nnt 

’liffh  jjrade  the  vein  i«  of  Piich  a  chara'  trf  ap 
tn  provide  an  incf‘niiv^  for  \hf*  (omp.^iiv  to 
continue  ve  explnrAiion.  Tti*  \rln 


about  enn  fnob  in  idtb.  Tb<’ 

,  beinff:  doTu»  thrntifrb  ib^  ‘^baft  of  tb#: 


•niK  \> 
1  rtnn.-s- 


!  don  Minins:  »’nnipan> 


ibir.h  bp.p  born  V 


*  tbr  Trpthou'sv  ^tininir  ^'ornpanv. 

I  own.'?  pr  of  th*'  Plnrk  of  tho  Ro 
and  nbioji  ha?  a  long  on  liu 

propertN-. 


You  may  not  know  it.  but  nevertheless  it  is  a  fact  that  many  oi  the 
prominent  copper  stocks  are  proving  to  be  much  better  investments  than 
the  sensational  “war  stocks”  you  read  .so  much  about. 


Only  a  few  years  ago  you  could  have  purchased  Miami,  Chino,  United 
.Verde  Extension  or  Inspiration  at  par  or  less,  while  to-day  Chino  is  quoted 
nearly  twelve  times  its  par  value  of  $5  per  share  and  is  paying  divi¬ 
dends  of  ,*59  a  yeai'  on  each  share,  which  represents  about  180  per  cent,  to 
those  who  had  the  courage  to  purchase  when  the  company  was  still  in  the 
development  stage. 


Bearer  rnnsnitdateil  is  riishlrg  d'-veinp- 
merit  w-nrk  cn  ihc  AfcKene  proprrtv  in  hnk- 
land  T.flke.  whii-li  it  ha«  under  option  ’I'ho 
shaft  wns  rotiftnucd  fioni  the  399  t.,  i9ft 

foot  ievfl.a  in  ,>no  Mionth.  end  n  station  is 
now  hciiig  cut  on  the  lower  level  piepurs- 
tory  to  Cl  OSS-cut  t  ing  The  vein  on  <he  :;n9 
foot  level  is  niu.'h  wider  that  at  fir.-l 
tjioughl.  and  its  width  is  novv  given  a.s  4." 
feet.  Tt  will  run  $9  25  a  ton.  If  this  body  of 
ore  eonfinues  to  the  499  foot  level  the  Kirk¬ 
land  Lake  Minos  will  have  a  parilculirlv 
big  body  of  _ore  for  Kirkla-nd  I.<ake,  It  i-i 
estimated  nov^  iliat  about  $300,990  in  ore  tin-  ! 
been  hloeked  out  on  the  dump  thei  r-  i.^  I 
about  oOO  tons  of  ore  of  an  average  of  .«1ii| 
per  ton.  The  new  steam  nlant  from  ihei 
Swastika  is  being  Installed  and  will  run  ilo 
big  10  drill  compreasor  until  electric  pow  ,  r  i 
arrives  from  foUall.  ! 


Ore 


n  I  mil  R’s  M  \RKi  I  1,1  11 1 1{. 


IKMII  ’S  PROPH  TI0>. 


The  Conlagaa  has  taken  up  the  option  on 
the  Anehorite  riaims  in  Ti“ila|e  towmli'p 
The  price  Is  understood  fr,  bo  $159, 099.  Tlo 
ees.iipany  will  continue  work  throughout  tl'c 
winter  months  niamond  drilling  oper.alloii' 
have  been  commenced,  the  drill  having 
leaebed  Hie  1.209-foot  level  and  the  a*eav.r 
from  one  piece  of  ore  from  a  vein  rin  nt 
tliat  level  is  .vaid  to  have  sliovvn  free  gold 


The  I'niseralty's  i,ld  nlant  is  to  he  taken 
,  to  rori-upine  to  the  Ma  idens-Melvona  Id 
lelaims  which  ate  located  nea.r  the  T’oreiipim- 
i  Premier.  The  T.aRnse  company  have  i'  1  = 
j  understood,  been  granted  an  exten.-iop  .f 
Mhe  option  on  the  property  and  ih;.>  ti.e 
I  .'■haft  w  ilt  he  deepened  from  the  LMi9.fr.,.t 
hevel  to  the  IjOn-f.yoi  level,  the  work  to  rt  iri 
(at  once. 


In  Orlohrr  oporoling  ensis  at  llic  liotiie 
Minos  advanced  ten  tnnis  pff  loti  iind  the 
.Tvorage  grade  t’f  itie  t’l'c  was  rodin  ed  eigtii 
i-rnl.s  pet  ton.  Iiospilc  thii--.  opora lions  wore 
saliPfarlor.v .  Rnllion  prodtn  orl  wa*  .'?IS.5. 
linn,  vvtiiiti.  with  Iho  rvoption  ol  ^la'.  was 
Iho  largosi  oiitpii'  111  tlio  iiistoiv  of  llic  pro 
porly.  The  mill  Iroaled  id, "Oil  ton.'!  of  mo. 
alinopi  L'Oii  ions  hotfor  than  the  previous 
rooord  IP  Aiipnsi  Mith  opoiatinp  rliavges 
of  $2.6!'  per  ton.  total  (>por.'iling  cost  woiild 
he  .$10k.1",8.  vvliii'li  would  leave  profits  at 
876.862  jioines  new  shaft  Is  novv  operal 
ing  for  the  lifting  of  supplies  arid  that  as 
soon  as  the  siirtaee  tiamway  to  ilie  mill  m 
romplPiod  the  shaft  will  he  put  into  ser- 
viip.  Whrthev  liie  inanagernmi  will  then 
hfgin  to  draw  on  the  resprvps  of  high  grade 
oie  rrniains  to  he  srrn. 


Porf'BpIn#  Premier  bnp  repurnef]  xkoiU. 
The  enlarfrei  plan^  baa  be^n  nrid 

foT  «tHrrlns:  up  T’revions  nndefgi  f.iinri 
'xork.  tp  th''  100  foot  ler  r],  o  ; 

?Hft5^arTor.’' .  .\  larffr  body  of 

found  in  H  rorinrt  «oin''  rti.'^tanre  tri  t1)‘“ 
south.  .4b(rtit  ten  font  showed  excef^d  i  n#r  1% 
good  THlu'^a.  With  thi5  t<»  sro  oi»  th**  tn«n 
ha.«  derld^'d  roniinue  th*’  ^hai’ 

to  the  four  hundred  foot  level  before  again 
oroFreutting. 


Pome  Miner  t?  exp**rted  to  yet  up  h 
record  for  October  8ixty  ft,ampv«  And  tuf 
bHll  mllli*  were  jp  er»n?tA.nt  "i>eratioi>.  tt*’;<t 
ing  1.500  ton.s  a  Ha>  .  It  i.«:  cxpCiMed  m 
Oet/)ber>  production  will  be  well  nv*  i  fort\ 
thousand  ton?  The  A\crngr  value  of  oj  f 
treated  should  b^  about  the  Fame  a«  Sep¬ 
tember.  The  drift  on  the  7uo  foot  level  to¬ 
wards  the  Dome  Kxteni*ion  Hue  ia  heJntr 
pushed  rapidly  and  rbould  cro^sa  into  Itom** 
Extenv'iion  ground  shortly.  The  .«-cve»ai 
changes  in  the  nre  hanriling  syslem  outliiNd 
In  a  recent  issue  are  being  put  into  eff**.  t 
One  of  these  changes  is  tii^*  installatioij  oi 
an  eiectrlo  tram  system  underground. 
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The  Hndiion  Bay  is  cro-s-scutting  to  cut  tlie 
veins  fount!  on  surface  in  wliich  hign  graO' 
was  found.  One  of  the  new  veins  Is  p.'ii-. 
tlcularlv-  encouraging.  It  i»  e.xpecteil  t.iil 
the  first  body  siiould  be  rut  soon.  Tlie  mill 
is  running  regularly.  It  w  a.s  closed  for  n 
short  time  to  make  changes,  btif  it  is  <-x. 
pected  to  be  running  regularly  from  now  on 


The  Inspiration  Company  will  prohah4 
start  work  on  Its  claim.*  southwest  of  the 
Porcupine  Crown  and  Hollinger  ConsolidatfJ 
in  shout  a  week  There  ig  little  to  start  on; 
exespt  excellent  Inialion  as  the  rlainis  have 
hardly  been  prospected  W  hat  work  w  ill  h,>  ' 
undertaken  has  not  lieen  decided  upon 
though  diamond  drilling  will  probably  figure  j 
largely  In  prospecting  operations  Tti-  fot  ■ 
lowing  officers  have  been  elected.  .Vrthur, 
Ferland  of  Cobalt,  president-  ('hr.*  I..  Slier-' 

rill  of  Buffalo,  vice.pre,«ident  and  general 
manager;  Robert  T  .Shillington  of  I'obalt. 
treasurer:  Charles  Richardson,  A.  E.  K  Slnl- 
lington  of  Cobalt.  Alexander  Fasken  of  Tor¬ 
onto  and  George  Taylor  of  N'ew  Eiskeard 


W 


and 


TH  an  p.xppricnt'pd  orL’anizaflnn 
and  Ithe  hest  of  Tiiianrial.  I.effal 
Accountin!?  Connertions.  pnablos 
In  offpr  Hip  public  a  Mipprior  spr- 


vice  in  Hip  piirpiiu*p  nr  kaip  of 


Porcupine  &  Cobalt 


Minins:  Stocks 


PI^UMMrOR  aS,:  CO 

HIS  Hav  St.  TOKH.MO. 


The  stock  can  be  purchased  in  the  market  to-day  at  less  than  one  dol¬ 
lar  a  share,  and  I  believe  it  represents  possibilities  such  as  United  Verde, 
Chino,  or  Miami  represented  years  ago.  ^ 

I  will  gladly  give  readers  of  The  Financial  Times  full  and  complete 
information  on  any  of  the  above-mentioned  copper  stocks  either  by  per- 
Bonal  letter  or  phone. 


Thp  Toataiy  Bums  Company  is  continuing 
th»  shaft  on  its  property  In  Phaw  Town- 
ehip.  It  i*  possible  that  the  small  mill  left 
by  the  Excck'ior  Company,  which  vv.a.*  Vioi 
able  to  keep  up  its  payments,  may  be  op¬ 
erated  again.  A  small  vein  running  into  iIk 
sulphld-  dvke  carries  well,  and  it  is  pio- 
posed  to  run  thl.*  matter  through  the  mill 


Porcupine,  Cobalt  Stocks  and 
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IlOUGUT  ANlJ  hOLIi 
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Special  Faollltlea  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

Ovef  Our 

DIRECT  PRIV(ATE  WIRE 

S.  G.  .JACKES  AND  COMPANY 

Membera  Standard  Stock  Cxehange 

S3  YONGE  STREET  - _ -  -  -  TORONTO 


MAIN  7938-9 


"ilpuirnt?  for  lb?  v' c?l\  f>«*lrtbrr 

vpi»'  III?  liiwost  flip  s?\?ral  inonilv'* 
«>u)\-  i  rt  .1  «hippei>'  wrr-f  on  ih? 
uut  H  '1*1, »|  t»f  ilKS.flL'.'.  pi)\l!)(l>a.  Nip)‘-.-inR 
.-liippni  lour  i  a !•.'»,  i.f  whioh  \vt  nt  i*i 

Wollat  i  .  and  i\vo  tn  Hcui  >  Wicgiii.^ 

t'n,.  HiMMiUKiiam.  Knp:!;nul 

The  Dt'inniuu]  Hcdiiction  <'tuup.uiy  .«rnt  om* 
car  111  Hit*  .\in»u  ioan  SmrIUnii  and  Rofiniui;  , 
L\*upan>  a;  Denver.  <*ol  Th»*  ab*ivo  t'iu- 
ure.-*  iii.'iko  m  poor  Inc  in  »  nnipari.*?''!' 

w  ith  Ia>t  whith  short  ?d  a  lnt.ij  «*r 

piMinds  fmni  six  fi'inpHnir.-e. 

Tho  'M'niii^f  < 'oi  p'»rn  l  ion  u  n  .-j  thr 

'•>n1y  rni,  pRin  l  ■  •  vP  ;  ,>  n  i, \\  .  d  iH-.-d  i ' 
thv  In’-c*  i  .inipans  .vlnppori  i:?  h  if.*,  i  .inian.' 
iiUf  'IP  It'  firtp  nun?o.“.  v;»)u('i1  ai 
PJk.t'T  Thr-  bullion  »*<>n.'^ifin‘^il  !-»  I.,**n- 

d*>n,  IJt'-iHin-l. 


Porcupine  Bonanza 


Wo  ail\lso  (lie  piirohasc  of  the  above  .stork  for 
quick  profit >.  Write,  phono  or  wire. 


S.  l/ickery  &  Company 


STAND.4RD  STOCK  EXCHANGE  BUILDING 
56-5B  King  Street  West  TORONTO 


Plmiinin  A-  (  ompany  say  m  ilK'ir  niarkrt 
Ictin  Ilf  this  ncpk:  "The  now  issues  arc 
attrartinc  an  nntisnal  dpgrnp  of  alti’ntinn 
on  the  Stock  Kxi'hancr  at  thr  prrson'  tiiiir. 
White  IJcsf'i'vc  has  hron  ih('  ontstandinu 
is.siio  of  ilir  silvrr  list  w  ith  vriy  h('avv  Hans 
aciton:  on  advantinu  prices.  This  prnprriv 
has  been  cvpcraiinc  for  ovivr  three  vears.  .\.s 
we  predielcfi.  Vaetiiim  Oas  has  sustained  a 
rem.qrkahle  advance,  reeoniinc  .3  pi  i''e  of 
$1.16  on  W  ednesfiay  Nrwvav  was  e\erp 
lionallv  sfrnne  Ihrniighoiii  thr  week,  seoniii: 
an  ah'iipt  advance  on  news  that  the  riianioii'l 
drill  had  eiji  tond  valiK'S  al  depth  The 
whole  market  is  vecy  sironc,  .md  we  look  for 
a  sifady  eontinunlioii  of  ilv  advaiicip:; 
fFTjdcncv 


WE  BUY,  SELL  AND  QUOTE 

"■IITE  RESERVE 


I  1,1,  rAKTH  I  LARS  ITON  APPLK  .4T10N 


ROBERT  E.  KEMERER  &.  CO. 


iMmiheis  Siandard  Stoik  li.xehangei 
I'lk  Itn  MHI  11  -  •  TOROMO 

New  lerk.  ritilnilelpilin  lliifinlo.  Roeln'sli'r.  Haniilton. 

I’riv.i'e  Wire,!  i 'oiineeiing  All  (jffke.''. 


HOWAP^Sl>  GRAHAM  COMPANY 

.Mcicl-'i.  htor-k  Kvchanit"  S^OCl«  Bieoket** 

SPECIALIZING  IN  MINING  STOCKS 
Phone  Main  3105  Toronto  1228-1232  Traders  Bank  Bldg. 


Market  Price,  66  cents 


YIeIrt** 

^  l«i[  per  cent. 

U., 


kk  feith 


mas 


(  .Ali'inhi  IS  Slamiurd  Sim  k  Ltrhaiigel 


Toronto,  Cobalt,  S.  Porcupine, 
Timmins,  Kitchene 


I’rivalc  "ire  Ic  <  uhalt  and  I’lirrupinr 


'  p  BICKELL*'® 


standard  Bank  Building: 
Toronto,  Canada 

Members  of 


^ew  Tork  r(’lf'’it  F.\ehanOT. 
Aeiv  Vork  l*r<idne(»  Kxchange, 
riileauo  Hoiird  iif  Trade, 
Wlnnipeif  drain  Lxebanqe, 
Mandiii'd  Stock  Exchange. 


Wheat  Cotton  Stocks 
Cobalt  &  Porcupine  Mining  Stocks 


Iliiert  rrlvaH’  >Ure  Sew  York 
Curb. 


1102  t.  I*.  K.  ni.Ui;..  TOHOM'U. 

Telephone  Main  4023  ami  4029. 


COBALT  anil  PORCUPIN^ 


V  rtifK*' 


A  «  Mr  I  H  h"'-  •  I'  1  1"  n  live  ly 

'll  ill  .*  i,.H  <!  p  itidu  My  of 
.pi  I'll  I  !  I  'O'  Mi^'  I*  M 

a  I  '•  I '  ■  ■'  h'*’  * 

..I,  -US'  I'll  \S  '  t  -  1  I  •  t  li  ,i  li'i  *'*I 

1 1  ,  i  1.  f  <  ■•  '  ’f  ’  '  - : !  r  *  h;  I  ■  lip  urt  ?i‘- 


« .  I  fIStk  N’S  It  HI  I  N  ft.  H  I  I.  ^ 

MINING  REVIEW 

\V:!1  a!-" 
v.I..r-m'ir 


]  'irr-  ijpon  JR- 

..r  -I  ilo.- 

\  -1  l  iT.  -  iiii ii*' 


Homer  L.  Gibson  &  Company 


5i.  in' cr*  iii;i.''.'i:.  rd  .ktock  Kxchange 

Tr.'iflrr*  ISnnk  lildg.  -  -  TOIIO.MO 

Iteeil  lllllg..  I  l:•ll■>lll*. 


H.  McMASTER  GO. 


Mining  &  Mining  Stocks 


.MAI28  '217'J 


S09  EXCELSIOR  LIFE  BUILDING 

TORONTO  CANADA 


Stocks  Bought  and  Sold  in 
any  Market  and  information  on 
any  stock  issued  to  the  best  of  our 
ability  on  request. 


Porcupine  and  Cobalt  Stocks 


BOUGHT  AND  SOLO 

LOl  TR  .T.  WIOST  CO. 


McIIVTYRE 


(Members  Standard  Stock  Kxchangp 
J'ho'tt*  -Itny.  Main  lS06  ■  Park  S?l  7 

ronfrdrratldn  Mfe  RuildliiK  -  •  TOBON'TO' 


We  advise  the  Immediate  Purchase 
off  this  Security  at  the  Market 


J.  P.  C  AIS  IS  OIV  dr  CO. 


Member.  StaniJ.ril  Mix  k  Eicbanfe 

56  K.ine  Street  West.  TOPONTO 


ai)i:i.4ii»r  .'i.'i4'.'-.'W43 


BACKED  BY  MERIT 


UA\ll>^t^k\  tetki.f)  >I].>KS  l,l>IIIF:n  li3A  merit  behlnrl  it  a«fflcleDt  to 
:<  prio’e  o.f  .n  «*lifire.  Iff  ia  merit  that  eoaiilm  In  a  mining  In- 

wMiitpiki.  lUit  >(Uir  ikion<*.'»  ^^hvrr  It  will  cloi  thr  luoai  good.  Ur  rrcomitirad 
tlkC  pH  r<' ti.'i  4>r  lh<*  Ntoek. 


F.  C.  SUTHERLAND  &  CO. 

hT.4>D.lKH  STUI  k  LXt  U.V.M.i 

10-12  King  Street  East  TORONTO,  Ont. 


I 
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THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  4,  1916 


REASON  FOR  NEW 
SMETERS  ISSUE 
GIVEN  IN  DETAIL 


CAN.-CONNECTICUT  COTTON 


Circular  to  Shareholders  States  That 
Directors  Wish  to  Capitalize  En¬ 
largements  to  Trail  Plant,  and  to 
Provide  for  the  Increasing  Mining 
Activities  of  the  Company — Divi¬ 
dends  Earned  With  Margin. 


The  circular  to  the  Fhareholders  of  the 
Consolidated  Mining  and  Smelting  Company 
of  Canada,  Limited,  setting  forth  the  reasons 
ter  the  new  stock  issue  in  detail,  is  as 

follows: — 

"To  provide  the  requisite  additional  per¬ 
manent  capital  to  meet  the  expenditure  in¬ 
volved  in  the  enlargement  of  your  plant  at 
Trail  and  the  increasing  mining  activities 
of  the  Company,  your  directors  have  re¬ 
solved  to  increase  the  share  capital  by  one- 
quarter. 

"Early  this  year  at  the  request  of  the  Im¬ 
perial  Munitions  Board  your  eonipany  under¬ 
took  additional  contracts  of  considerable 
maa^iltitde  for  high  grade  zinc  to  he  supplied 
to  the  Allied  Governments.  While  a  portion 
of  the  cost  of  the  plant  requisite  for  manu¬ 
facturing  this  zinc  was  advanced  hy  tlie 
Governments,  your  company  was  required  to 
subetantlaily  stipplemenl  the  amount. 

“The  copper  refinery  has  l)een  increased 
hi  capacity. 

“Plants  for  the  production  of  both  sul¬ 
phuric  and  hydro-fluo-silicic  acid  haAo  l)cen 
installed  so  as  to  make  your  rellniiig  opera¬ 
tions  independent  of  an  uncertain  and  ex¬ 
pensive  supply. 

Zinc  Conlrnels. 

“Because  of  the  furthei'  zinc  contracts 
undertaken  and  the  extensions  in  your  plant, 
various  changes  and  enlargements  have  been 
necessary  to  bring  the  smelter  up  to  ilie  in¬ 
creased  demands  upon  It. 

"War  conditions  have  increased  the  cost 


Present  Extensions  Will  Permit  of  Plant  | 
rapacity  Relng  Trebled  hy  »xt 
Midsummer — Stock  Issue. 

The  Financial  Times  understands  that  ex-  ■ 
ten-sions  to  the  plant  of  the  Canadian  Con- 1 
nccticut  Cotton  Company  at  Sheibrooke, 
Quc.,  are  making  satisfactory  progress.  With 
the  completion  of  extensions,  the  capacity  of 
the  plant  will  be  doubled  by  February,  1917, 
and  trebled  by  midsummer  next,  it  is  ex-  | 
pected.  I 

In  addition  to  the  stork  issued  In  June  last, 
a  further  issue  has  recently  been  made,  and 
fully  subscribed.  The  amount  of  preferred 
stock  now  outstanding  totals  $350,000.  The 
$400,000  common  stock  recently  issued  as ' 
a  bonus  stock  with  the  preferred  stock 
brings  the  total  amount  of  common  stock 
outstanding  to  $1,000,000.  Neither  the  pre-  . 
ferred  nor  the  eommon  shares  are  listed.  I 
The  preferred  is  on  a  regular  dividend  i  | 
basis,  p.c.  half-yearly.  No  dividend  has 
ever  been  paid  on  the  common  stock,  for  j 
which  there  is  a  nominal  market  value  of 
about  $20.  ; 


The  Underwriters  having  withdrawn  for  their  personal  Investment  a  large  part  of  this  issue, 

we  offer  the  unsold  portion  of 


$3,000,000 

of  the  Capital  Stock  of  the 


Southern  00  &  Transport  Corporation 


Capital  Stock  $20,000,000 


At  $8.00  Per  Share 

PAR  OF  SHARES  $10 


Issued  Capital  $11,650,000 


DIBECTOBS 

The  following  gentlemen  have  consented  to  become  members  of  the  Board  of  Directors: 


.fOHW  r.  WAI.LACK. 

Chairman  of  the  Board  of 
W^>ittnghou8e,  Church.  Kerr  &  Co. 


A.  D.  KDX%  ARDS. 

■apitaltst  and  Manufacturer,  Elgin,  Ill. 


Letters  to  the  Editor 


COL.  JOHN  M.  DEN.VY, 

■if  the  firm  of  Wm.  Denny  &  Brother*, 
.Shipbuilders,  Dumbarton.  Scotland. 


.  P.  BELL, 
York,  Banker. 


E.  >•,  BHOWN, 

Formerly  Pres.  Nat.  Hallway.,  of  Mexico. 


CHAS.  H.  HATHBONE, 

'apitalist,  Director  .Seottish-Mexiran 
Oil  Company. 


THK  INSOLVKM  V  AI  T  FOI  ND  AVAXTING. 

fklitor  Financial  Times. 

Sir. — I.ast  week  the  dally  press  reported 
upon  a  judgment  whieh  reduced  my  fees 
from  $1.93fi  to  .$fi29  in  connection  with  the 
cuiatorship  of  the  estate  of  .Moseovitch 
Bros.,  in.solvent.  As  Is  too  often  the  ease,  the 
reports  were  garbled  and  fended  to  do  me 
an  injustiee  In  order  that  responsible  busi¬ 
ness  men  may  understand  the  facts,  1  shall 
he  pleased  if  you  will  publish  this  letter. 

i'he  inovejililc  assets  realized  $0,588.63,  the 
ineriiiaiidi.se  bringing  seventy  cents  on  the 
dollar.  On  this  sum  I  was  awarded  5  p.c. 
commission. 

The  immoveable  assets,  mnnicipally  as¬ 
sessed  at  .<31,000,  were  sobjeet  to  privileged 
claims  amounting  to  $36,074.82.  Expert 
opinion  advised  rue  liiai  iliese  properties 
would  have  realized  approximately  $22,000  if 
.sold  hy  auction.  Surh  a  sale  would  have 


CHAS.  F.  de  GAXAHL. 

.'ident  Tampico  Vavig-atlon  Co, 
Managing  Director  Rcottish- 
Mexican  Oil  Co. 


(OMPAXItS  A('qiibf:i> 

In  exchange  for  $8,650,00"  of  its  own  capital  stock  the  <  orporation  has  acquired  and 
Directors'  qualifying  shares  and  interests  as  noted)  of  the  following  companies; 


owns  outright  the  entire  outstanding  capital  slocks  texcenf 


_  Seottlsli-Mexlcan  Oil  Tompany.  Limited 


owning  oil  right*  on  approximately  46  .equare  mile* 
ritory  in  th"  oil  field*  tribiifarv  to  Tampico,  .Vlexli 
hand  for  the  delivery  of  7,2<jO,fiO''  barrels  of  oil. 


of  pel  roliferoii*  ter- 
I),  witli  contra'  I,?  on 


yard,  planne'l  fnr  th»  purpose  of  bull'ling  carg 
of  6.V.00I'  barrel,  ra.parit\'  each,  aiid  oil  lank 
de.iign,  of  whi'h  a  niiniher  have  already  hern  htiil 
tracts  on  thand  for  building  lank  ri'iiner.s  <■ 
•  apacity. 


1-carrving  ateamera 
r  .  t a nda  rdized 
d  with  I'ot'- 
o\  <  -in'-nl  loned 


1 


Tampteo  Xavigation  Tompany 

owning  land  termin'al.s  and 


.'•els,  rarr.vtns 
the  seaboard. 


operating  a  suh.'ta.ntlal  fleet 
bustnef,  of  transporting  oil  from  ilif 


Tal-Vez  Oil  (  nmpany 


A  fOTr  interest  through  ownership  of  all  the  s 
the  Scottish-Mexican  oil  Company  The  Tal-\< 
t.lon  of  about  lO.OhO  barrels  of  oil  a  day. 


“pt  Director.-'  of 
i.'  h.as  a  produc- 


of  construction  very  materially  over  'he  I [pgfjiiy  entitled  me  to  2V4  p.e,  commission 


original  estimates.  (refused  to  sacriflre  the  properties  and.  with 

“Your  mining  operations  are  being  ex- |,.pf,^j,]p|',ihle  effort,  negotiated  to  transfer  to 


tended  and  will  lie  further  extended.  An 
option  has  been  taken  upon  a  eopper  prop¬ 
erty  of  large  possibilities  at  the  north  end 
of  Vancotiver  Island,  close  to  tide-water. 
Development  of  this  profierty  is  now  pro¬ 
ceeding.  Other  properties  are  being  ex¬ 
amined.  some  of  which  no  doubt  will  he 


cri'lain  persons  who  undertook  to  assume  all 
the  privileged  claims.  In  other  words,  I  sold 
these  properties  for  $36,674.82,  but  as  no 
money  came  into  my  hands;  and,  by  the 
terms  of  the  agreement,  it  was  impossible  to 
collect  any  commission  from  the  purchaser. 
Nevertheless.  I  felt  that  the  best  interests  of 


taken  over.  As  there  has  not  been,  and  as|([,p  estate  were  being  served,  and  that  the 
there  is  not  likely  to  he  for  some  time  any  ' 
cessation  in  the  development  of  your  proper¬ 
ties  already  being  worked,  these  new  proper- 


ordinary  ereditors  would  not  objeet  to  my 
remuneration  being  paid  out  of  the  funds 
available,  partloularly  in  view  of  the  fact 
ties,  as  acquired,  will  need  substantial  ex-|,hat.  had  the  properties  been  sold  by  auction, 
pendlfure  on  capital  aeeount  before  theyarel,j,p  privileged  creditors  would  have  ranked 


on  a  shipping  hasi.s 

‘Troducin.g  at  one  place  and  on  a  fairlv 


with  the  ordinary  creditors  In  the  extent  of 
.tH.67".""  additional,  being  the  difference 


large  scale,  as  yoti  do.  no  less  than  five  r"- [pei ween  the  amount  realized  hy  the  transfer 


fined  metals  ti  e.,  gold,  silver,  lead,  zinc  and 
copper),  your  capital,  even  with  the  increase 
resolved  upon.  Is  moderate.  In  fact,  it  is 
small  as  compared  with  the  capital  of  many 
United  States  companies  engaged  in  murh 
more  restricted  operations. 

^  IHvldends  .^ore  Than  Lamed. 

"The  annual  stock-taking  is  now  in  pro¬ 
gress.  The  usual  dividends  have  been  earned 
together  with  a  fair  surplus  toi-  profit,  and 
loss  account  During  the  past  year  the 
operations  of  the  smelter  and  refinery  were 


over  that  which  would  have  resulted  from 
sale  hy  auction,  and  the  dividend  available 
would  have  licen  reduced  from  eleven  cents 
to  eight-and-a-half  cents  on  the  dollar,  or  an 
equivalent  of  $1,324.7",  the  increased  amount 
the  ordinary  creditors  divide  between  them 
because  I  did  not  allow  the  properties  to  be 
sold  by  auction.  I  am  in  equity,  if  not  in 
law,  entitled  to  a  commission  of  214  P  C.  on 
$36,674.82,  or  $916.87  on  this  transaction. 

The  Court  decided  that,  as  the  properties 
were  realized  in  the  interests  of  the  privi- 


Affected  by  heavy  and  continuous  construe-  l"8:cd  creditors,  the  ordinary  creditors  should 
tlon  work  and  by  %’ery  great  increases  in  made  to  pay  the  costs  of  the  realiza- 

the  cost  of  both  labor  and  stipplies.  On  the  *’'”’- 

completion  of  the  additions  to  your  plant,  the  '  ^  proved  to  the  satisfaction  of  the  Court 

results  should  be  siihstantially  better.  (that  the  time  spent  by  me  on  this  insolvency 

“Your  zinc  plant  has  already  produced  and have  produced  .$2,600.0"  in  my  pro- 
khlpped  a  considerable  amount  of  refined  fo'^sional  capacity  as  an  expert  accountant, 
product  and  regular  shipments  are  nn.v!**  expert  accountant’s  fees 

going  forward  which  should  graduallv  iii-  applicable  to  services  as  curators, 

crease  in  volume.  '  Surely  the  creditors  appoint  a  curator  be- 

“In  connection  with  the  increase  of  capital  "I  hi-'’  integrity  and  ability,  and  expect 

each  shareholder  of  record  at  the  close  of  *^0  |•emunera(ed  on  the  basis  ot  his 

business  on  the  21st  day  of  Gclolicr,  1916,  Pi"fPR-''i"nal  eainings!  It  is  further  said  that 
will  have  the  right  to  subscribe  Jtl  par  for  custom  is  to  pay  on  a  basis  of  5  p.c.  for 
one  share  for  every  four  sliarcs  Ihen  held  by  P’*"'  immoveables. 


Fuel  Oil  Distrihiiflon  rorporaflnn 

operating  one  tank  vessel  from  Tampico  to 

rnilk.Ship  Building  Corporatinn 

with  shipyards  situated  at  Newburg,  N.T., 


on  the  Hudson  River,  with 


Producers*  Terminal  (  orporation 

<a  TiO'/r  interest)  owning  valuable  loading  lermin 
pieo,  on  whieh  there 
eity  of  220.000  barrel 
an  hour. 


'  at  present  in  rn\ir?r  of 
with  a  loading  capacit> 


the  port  of  Tain- 
om-tru'  tioii  .storage  tapa- 
:ri !''ulaterl  at  t.nOO  bairela 


The  rofiTcralon  haa  been  carried  nnt  In  Ha  entirety  In  the  raae  «f  the  Sent  tish- 'lexlean  OH  4  ompany,  the  l•mdaeers• 
•  HI  Dlatrlbatlnn  Corporation,  iind  In  thr  eaar  of  the  Tnmpiro  Xavlgatlon  4  onipan.s  and  the  Tank-Ship  Building  4  orporation 
Sufllclent  atork  haa  been  placed  In  the  hands  of  truateea  to  acquire  the  halancr. 


Terminal  •  orporailnn  and  the 
to  Ihe  c.xleiii  of  considcralils 


PRLSLXT  SITI  ATIOX  01  THE  (OMPAXV 
The  Sonthem  Oil  A  Transport  Corporation  Is  now  In  control  of 

(1)  A  large  present  prodnctlon  of  oil— 10.000  bhla.  a  day— which 


readily  be  Increased. 

•  2)  An  enortnona  reaerve  territory— 441  aquare  mllea— all  In  Ihe  pciro  Ilfcrona  zone,  for  future  auppllca. 

I.T)  River  transport  from  the  wells  to  the  sea. 

<41  Port  and  river  terminals,  lank  farms  and  wharfage  facllltlea. 

IB)  ftcean  transport. 

•  0)  Ship.vardo  planned  for  building  tank  abipa  of  H.X.OOO  bhla.  eapaelt.v  and  barges  of  standardized  design. 

The  present  issue  of  SA.Oon.n'Ul  has  been  underwritten,  and  this  provides  ample  lun'ls  to  enable  the  Company  to  push  it*  plans  into  effect  r.ipidl; 


LARXIXGS 

The  Southern  Oil  and  Transport  Corporation  plans  to  inereaee  its  production  to  2.). "on  bbls.  of  oil  a  da.v  and  market  It. 
at  Atlantic  ports  by  its  own  ship.-  is  41.07  cents  per  bbl.  E.'-timaled  annual  profit.",  ba.>'lng  sale."  of  the  fuel  at  $1  per  bbl. 
price.*  for  refined  proiiuet“.  are: 

.‘l.fi.tO.OOO  hhls.  fuel  nil  c<‘nts  pep  hbl.  prntlf  . $l,8;)S.«l.', 

.3.6*50,000  bbls.  refincil  prndiicls  iRl.lO  p«>r  hbl.  profit  .  4.01.5.000 

Local  sales  .  1S0.000 


The  e,=  timatr 
:t  .vtlan'ic  ))" 


oil  deliverd 
b'iirrly  low 


allow  for  eontlngeneie 


$(l,0<53,94'5 

however.  Ihf 
$1  pel  l)bl  , 


management 


■l  pj-!' 


This  would  equal  51.90  per  rent  on  the  $1  1,650,000  of  issued  rapital. 
present  plans  are  fully  completed  equal  to  40  per  cent. 

These  pi-oflks  sre  not  based  on  the  present  highly  favorable  prii-e.=  for  fuel  oil  —  $2.10  per  hbl.— but  at 
that  level  It  will  displace  coal  at  $3  a  ton — and  thi.s  means  a  stable  'narket  praettcallr  williout  limit 

.Messr.s.  .lohnson  &  Huntley  state  that  they  believe  this  Company  will  have  no  difficulty  in  maintaining  a  production  of  2 
Boaka  to  reerive  applicatlona  for  aharea  at  SA  per  ahare  at  the  offirea  of  the  undersigned  hnve  been  cloned  withoot  noiirr. 

I'he  right  la  reserve<l  to  reject  any  or  all  applications  or  to  allot  leas  than  the  amount  applird  for 


ih.'i’  m.-i; 
,0(i0  t,h!." 


profit.* 
iM-m'd  lu' 


thn 

•It 


A.  H. 


MARTENS 

Royal  Bank  Building,  Toronto 


&  CO. 


CHICAGO 

Harrin  Trwat  Ballding 


NEW  roRK  nrrnoiT 

fll  Broadway  Dime  Sating.,  B.vnk  Rnlldlng 

Appllratlon  will  be  made  at  once  to  Hat  the  atoek  of  the  Sonthem  OH  *■  Transport  Corporatinn  on  the  Balllinnrr 
and  Plttahorg  Stock  Exehan  ges  and  the  Xlets  $  ork  4  orb. 

THIS  AD$  ERTISE.MENT  Ari'EAHS  AS  A  .MATTER  OF  RECORD  O.NLV. 


HOME  PROVIDENT  ASS’N. 


Increased  Powers  Secured  hy  Montreal  Com 
puny  Operating  Kxeeptlonally  Strong 
Loan  System. 

The  Home  Provident  Association,  Limited 
243  Beaver  Hall  Hill,  which  recently  secur- 


niovcablcs  and 

Buch  shareholder.  The  riitht  to  subscribe  custom  is  inapplicable  in  the  case  of  ert  supplementary  letters  patent  enlarging 

will  expire  at  noon  on  the  1st  day  of  Decern-  estates,  otherwise  no  one  would  under-  its  corporate  powers,  has  not,  as  incorrect- 

ber,  1916.  take  to  wind  them  up;  and.  In  the  ease  of  i  ly  stated  in  these  columns  a  few  weeks  ago, 

“No  subscription  for  a  fr.qction  of  a  share  estates,  no  court  would  refuse  to  taken  power  to  enter  the  real  estate  busi- 

wili  be  recognized  and  no  fractional  share  ("  a  fTeditor  s  contestation  on  the  ness.  Owing  to  the  investment  and  fldu- 

wlll  be  allotted,  but  certificates  of  rights  to  ’"at  the  feec  was  disproportionate  to  ciary  nature  of  its  business,  it  has  care- 

eubscrlbe  will  he  issued,  and  fractional  expended.  fnUv  avoided  dealings  in  real  estate.  The 

rights  may  be  added  together  for  the  pur-'  public  are  constantly  demanding  im- '  new  powers  are  intended  to  enable  it  to 

pose  of  subscriptions  for  full  shares.  provement  in  the  settlement  of  insolvent ,  carry  on  the  business  of  a  builder  and  con- 

"Failure  to  pay  any  instalment  on  nr  ho-  "f  all  essential  that  this  [ii  actor  with  a  view  to  erecting  for  its  cli- 

fore  the  date  it  is  due  renders  previous  pay-  1*'*^*^*“’”  *’*“  ""  a  satisfactory  puts  the  homes  for  which  it  grams  them 

ments  liable  to  forfeiture.  liasis,  or  the  curator  is  faced  with  the  alter- 1  loans.  .\Ir.  Samuel  Coles,  an  experienced 

“Subscribers  may  pay  all  nr  any  inslal-  "alive  of  having  to  abandon  assets  (as  was  '  huii^pv  of  Verdun,  has  been  appointed  Bulld- 
ments  in  advance.  .Ml  sh.arcs  paid  for  in  full  ^’and  hy  several  prom- '  (ng  Superintendent  and  a  director  of  the 

on  or  before  January  tsf.  1917,  will  rank  for  where  ho  cannot  serve  the  Association. 

dividend  thereafter.  .‘=!haies  paid  for  in  in-  'h"  I  The  Home  Provident  Is  now  operating  a 

Rtalments  will  rank  fo)-  dividend  only  after  I  ”"’"8"  ■  have,  in  this  ease,  been  loan  eoniract  of  greatly  improved  character 

April  1st,  1917.  penalized  m  terms  ot  money  value,  for  re- 

“The  directors  reserve  Ihe  right  to  extend  to  saerifiee  Ihe  properties.  I  have  the 

the  times  fixed  for  subscrinfion  and  navnient  satislaelion  of  knowing  that  I  eon- 

in  the  case  of  any  shareholders  residing  out-  served  the  liest  interests  of  even 

side  of  Canada  who  may  not  have  received  ’""i'"  "'"ditois  who  liave  despitefully  used 
srfflclent  notice  it)  enal)le  them  to  exercise  i"’"’  5  "urs,  etc.. 


SEPTEMBER  TRADE  STATEMENT  SHOWS  CANADA 

HAD  A  FAVORABLE  BALANCE  FOR  MONTH  OF  23  !.2 

MILLIONS,  WHICH  IS  BELOW  RECENT  FIGURES 


‘heir  rights." 


\.  L.  Middleton  Hope. 


Invest  Your  Money  in  Canada 


The  Domimon  Goverment  urge*  that  Canadian  Seenr- 
itie*  aKould  be  held  by  Canadian  inveators.  Taxation 
ic  likely  to  be  imposed  at  the  next  Session  of  Parliament 
on  non-Canadian  Securities.  You  can  be*patriotic  and, 
at  the  same  time,  obtain  a  certain  5  per  cant,  for  your 
money  by  investing  your  surplus  funds  in 

Standard  Reliance  Mortgage  Corporation 
Debentures 

This  Canadian  Security  does  not  fluctuate  in  valuo.  It 
is  payable  at  certain  fixed  period*.  Meantime,  it  bears 
interest  at  3  per  cent.,  payable  half  yearly  at  your  local 
bank,  in  cash,  on  the  clay  it  is  due. 

Canadian  Government  atatiatica  shew  that  never  a  dollar 
has  been  lost  in  Mortgage  Corporation  Debentures. 
These  Debentures  are  issued  in  denominations  of  $100 
and  upwards,  for  a  fixed  period  or  to  suit  3rour 
convenience. 

Write  for  our  booklet  entitled  "Profiu  from  Savinn." 
It  explains  what  these  Debentures  aro  and  why  they 
are  so  good  a  security.  Address  Dept. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

HcAd  Office  82  88  HirtgSf  £  Toronto 


Branches:  Ayr,  Brockville,  Chat* 
ham,  Elmira,  New  Hamburg 


w’hirli  differs  radically  from  that  of  any 
other  loan-contract  corporation  in  Canada. 
An  essential  basis  of  difference  lies  in  the 
fact  that  it  does  not  profess  to  make  loans 
at  less  than  a  coniraercially-profitahle  rate. 
The  typical  loan-contract  company  of  the 
much-criticised  old  style  undertakes  to  lend 
i  money  either  without  interest,  or  at  an  ab¬ 
normally  low  rate,  and  is  therefore  unable  to 
secure  any  funds  for  loaning  except  those  of 
the  contract-holders  themselves.  The  Home 
'  Provident  lends  on  a  gradual  repayment  sys¬ 
tem  which  irfvolves  interest  at  the  rate  of  6 
p.c.  and  upwards,  with  a  very  high  aver¬ 
age  quality  of  security,  and  is  therefore  en¬ 
abled  to  secure  investment  funds  from 
other  sources  than  the  loan-contract  hold¬ 
ers.  These  funds  are  secured  by  the  sale  of 
various  forms  of  investment  contracts  yield¬ 
ing  attractive  interest  rates,  and  in  denom¬ 
inations  calculated  to  appeal  to  the  man 
with  small  savings.  The  Association  has 
thus  very  good  prospects  of  being  able  to 
make  a  loan  to  any  loan-contract-holder 
within  a  few  months  of  bis  taking  out  bis 
contract. 

The  safeguards  for  the  ensuring  of  good 
management,  and  for  the  proper  use  of  the 
entrusted  funds,  are  unique.  The  contract- 
holders  select  three  directors  out  of  nine; 
and  any  two  of  these  three  have  the  right 
to  veto  any  proposed  changes  in  the  char 
acter  of  the  business  or  the  forms  of  con¬ 
tracts  as  well  as  the  appointment  of  any 
officer  in  whom  they  may  not  have  confi¬ 
dence.  New  elections  must  be  approved  by 
two  of  the  three  contract-holders’  directors. 
Above  all,  while  shareholders  and  Investors 
each  receive  half  of  the  annual  profits  from 
building  operations  and  certain  other  sub¬ 
stantial  sources  (after  the  payment  of  the 
guaranteed  interest  to  the  latter),  the  share¬ 
holders’  half  is  retained,  under  the  terms  of 
the  loan  contract,  in  the  Loan  Fund  of  the 
Association,  the  shareholders  drawing  Inter¬ 
est  only  thereon.  There  Is  thus  no  possi¬ 
bility  of  the  shareholders  “milking  ”  the  con¬ 
cern  of  any  part  of  the  security  properly 
due  to  the  holders  of  the  investment  con¬ 
tracts 


The  Preliminary  Statement  of  the  Trade 
of  t.'anada  for  September  marks  another  de¬ 
gree  in  the  upward  climb  of  the  Dominion's 
export  business.  The  export  of  manufac¬ 
tures  of  Canadian  origin  reaches  $37.80","00. 
which  is  much  in  excess  of  the  average  for 
the  previous  five  months  of  the  fiscal  half- 
year  now  completed.  Owing  to  a  season¬ 
able  decrease  in  the  movement  of  agricul¬ 
tural  products,  the  total  export  of  Canadian 
merchandise  of  alt  classes  is  only  slightly 
above  the  five-months  average. 

Total  exports  of  domestic  merchandise  in 
September  were  $90,285,181:  exports  of  all 
merchandise,  including  that  of  foreign  ori¬ 
gin,  $92,271,399.  Against  this  amount  there 
were  imports  of  nierrhandise  totalling  $68.- 
796,262,  leaving  a  favorable  balance  of  trade 
amounting  to  $23,475,137.  In  the  same 
month  last  year,  on  a  vastly  smaller  volume 


of  trade,  the  favorable  balance  was  $15,687,- 
726.  For  the  six  months  of  the  current  fis¬ 
cal  year  to  date  the  export  of  merchandise 
has  been  $547,002,663.  and  the  import  of  mer¬ 
chandise  $39". 995.1  43.  git  ing  a  fatorahle 


exports  over  imports,  barring  of  course  Ihe 
extreme  figures  that  may  at  times  he  reach- 
rd  owing  to  an  exeeptinnall.v  large  crop.  In 
the  twclte  months  ending  September  the 
surplus  of  exports  over  imports  iraerchan- 


halanee  of  $156,007.52",  or  at  the  rate  of  $26.- j  disci  rose  to  $367,647,046:  but  this  wasdue 
001,253  a  month— indicating  that  imports  !  to  the  moving  during  the  iater  half  of  the 
have  latterly  been  growing  faster  than  im- j  last  fiscal  year  (October  to  .March)  of  an 
ports,  and  thus  cutting  down  the  balance  in  :  unprecedented  crop  such  as  is  not  likely  to 
our  favor.  This  condition  will  he  redressed  i  be  equalled  for  some  time.  While  the  pre- 
with  the  resumption  of  grain  exports  upon  sent  tiade  in  munitions  lasts.  Canada  mav 
the  movement  of  the  1916  cro]>.  All  other  (  probably  look  foi  ward  to  a  favorable  bal- 
classes  of  export  except  agriculture  show  i  ance  somew  hat  oxer  $3i)(i,qq(i,oo"  a  year  hut 
steady  increases.  The  figures  of  coin  and  I  not  above  fhe  inrrease  in  th« 

bullion  in  the  table  are  w  ithout  signifieanee.  [  output  of  manufactured  goods  goes  on  stead- 
owing  to  the  prespiiee  of  the  transactions '  ily  and  even  rapidly,  hut  it  is  beginning 
of  the  Bank, of  England  Braneli.  which  have]  to  he  cotinteiaeted  I'v  the  rising  importation 


nothing  fo  do  with  Canada 

It  wonld  appear  from  the  figures  for  the 
half-year  that  Canada  has  about  reached  the 
maximum  of  hei  capacity  for  a  surplus  of 


neces- 


of  foi'Cign  materials  and  machinery 
sary  to  produce  that  onipnt. 

The  figures  of  the  September  statement 
are  as  follows;  — 


Month  (.'f  September 


Six  .Months  ending  September  'I'wi  Ivc  .Months  ending  .'■‘cjticmber 


Dutiable  goods. . . , 
Free  goods . 


Total  imports  (mdse.) 


•Coin  and  bullion 


Total  imports . 

Duty  Collected . 


Exports 

Canadian  Produce — 

The  mine . 

The  fisheries . 

The  forest . 

.Animal  produce . 

Agricultural  products. 

Manufactures . 

Miscellaneous . 


Total  Canadian  produce. 
Foreign  produce . 


Total  exports  (mdse.). . 
♦Coin  and  Bullion . 


Total  exports. 


Agorboate  Trade 

Merchandise . 

Coin  and  Bullion . 


Total  Trade. 


1914  1 

1915 

i  1916 

1-  - 

1914 

1  1915 

1916 

1914 

1915 

1916 

$  ; 

22.57.5,997' 

1 3.991. .57, 5 

$ 

22.277,722 

15,7.50.434 

% 

37,952.740 

.■i0..843.522 

S 

1 58.. 584. 38 
93. 103.70. 

1  $ 

12  4, ’262. 044 

$ 

2 1 6.. 584, 707 
174.4in.4.'i6 

8 

341  6.5('..j::,8 
1911. 197.251 

$ 

245,395.^6 

171.087.367 

$ 

■381.6,54.492 
303.624. 1 13 

15.8S5.-J21 

1 

38.()i'i.],-,6 

597,378 

68.697. '262 
578,686 

2.5 1.688, 08- 
2.8.649.74 

213.499.SiiO 
3. 84-2.177 

.390,995, 143 
20.190.318 

.5.'!  1 .8.53,4.89 
41. 318.1, .'7 

4l7.I8.3,)8;i 
107. 185. 4> 

685.278. (’,05 
.50,(508  343 

!  52.452.793 

38.625.5,34 

69,374.94.8 

2S0,337.82>' 

217.342.076 

411.185,461' 

573,172.111) 

.524..368.611 

7.35.886.9444- 

7.904.995 

11.942.791 

42.8,57.081 

44.421  o:in 

70102.8.51 

91.  i:';,8.)ii.5 

■'<t,717.4.3;5 

129,610..574 

5, 120. ’246' 
1,987.669 
4.945.471 
7,063  312 
7,478.798 
5,188.314 
12,803 

5,600,416 
2,750.313 
6.527.625 
10, 188.424. 
11,1.39,9.35 
9.244.974 
678.048 

6.981.919 
2.366.727 
5.475,740 
12.183,712 
25, 164.034 
37.801.177 
311. .872 

26.409.370 
7,757.743 
23.981.614 
33.127,196 
.57. 519, '267 
31.917,289 
161.430 

! 

.30,096., 530 
9.4:{3.073 
28.572.001 
44.933.8.30 
.59.. 346. 9,8.3 
71.476.819 
2..532.912 

1 

40.943.415 
1(l.321t.86x 
.3 1.253.. 55 1 
.53.382.880 
206.141.32tl 
I9081'3.-.GO 
.3.847.228 

i 

.57  174  039 
iq,9)',4  8qii 

42.191.112 
63.0;(4  .576 
17!l.  110,844 
63.3.55.893 
224.8.30 

1 

.55.428.149 

21.362.. 19.8 
47.241.070 

86. 197. . 377 
I•■^6.,■|r3.7l)<) 
i '25.090  041 

3.035.'2S4 

77,436,746 
23.274.772 
.53.952,950 
111.331,332 
.396,4.55.537 
361.381, 419 
8.107,248 

31,796,613 

.8,747,481 

46.129.735 

7.568,147 

90,285.181 

1,986.218 

180.873.899 

35.963.452 

246.392. 148 
26.984.934 

5.36,721.514 

10.281.149 

424.057.093 
44.152  917 

474.937.085  1.031.940.004 
43  045,155  20,985.647 

40.544,094' 

354,451 

1 

53.715.882 
144, -282 

92.271. .399 
151.604 

216.837.3.51 

3,459.420 

273.377.082 

68.721.58.5 

.547.002.663 

190.701,1,88 

46)8.210.010 
20.212  147 

517  98-2.240  1.0,52.92.5,651 
94,628.533  225,.552.03.5 

40,898.545' 

53,860.164' 

92,423,00;i 

2-20, 296.771 

342,098.6<57 

373.703.851 

488  422. 157 

612.610.773  1.278.477.6S6 

77.111.666 

16.236.67J 

1 

1 

91,742.602 

741.660 

161.067,661 

730.290 

468.525.438 

3'2,109,161 

486.966.001 

72.563,762 

9.37.997.806  1.000.063  490 
210.8!tl,.5(N)  61. ,530.77  4 

9.35  2.54.44,3  1 
201.813.961 

.738.204.2.56 

-276.160.378 

93.351.33s' 

92,4,85.698 

161.797.951 

^00.634.599' 

.5.59.440.743  1 

148.889.312  1.061., 594. 273  1 

136. 979. .3.84  2 

.014.364.6.34 

The  directors  are  prominent  and  conser¬ 
vative  citizens  of  Montreal;  and  a  quarterly 
audit  is  made  by  Mr.  George  A.  Savage, 
C.A.,  who  recently  reported  that  there  was 
good  mortgage  security  to  the  extent  of 
33  1-3  p.c,  more  than  the  liabilities  to  in¬ 
vestors.  Mr.  Savage  Is  an  enthusiastic  ad¬ 


vocate  of  the  company’s  system.  The  ex-  substantial  profit  under  good  management, 
cess  of  security  is  understood  to  be  now  The  Association  has  undoubtedly  been 
considerably  higher  than  the  figure  men-  somewhat  handicapped  by  the  prevalent  dis- 
tioned.  The  Association’s  building  busi-  trust  of  contract-loan  companies;  hut  its 
ness,  being  mainly  confined  to  the  erection  .  system  is  so  radically  different  from  others, 
of  homes  for  contract-holders,  is  non-spec-  and  so  devoid  of  get-rich-quick  features,  that 
ulative  in  character,  and  should 'produce  a  jit  must  be  judged  by  itself  alone. 
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BRITISH  DYERS,  LID. 
ISSUESAGOOD 
REPORTFORYEAR 


This  is  the  Company  WTiich  is  Sup*i 
ported  by  British  Govt,  with  “Loan 
Capital”  of  £1,512,000— Chairman 
Stated  That  Canadians  Contribut¬ 
ed  Substantial  Amounts  to  Com¬ 
pany’s  Capital  Requirements. 


Mr.  James  Falconer,  M.P.,  presiding  at  the  ' 
annual  meeting  of  British  Dyes,  Limited,: 
held  at  Huddersfield,  England,  Sast  week, 
said  the  amount  of  suhscrlbed  capital  not  ] 
all  fully  paid  up  and  the  loan  capital  to ! 
which  they  v.  cre  entitled  from  the  Govern- 1 
ment  at  the  date  of  the  statutory  meeting ! 
held  last  year  was  £1,512.198,  At  the  close! 
of  the  year  dealt  with  in  the  accounts, 
namely,  April  30  last,  the  capital  was  | 
£1,851,914,  and  at  the  present  date  it  stood  | 
at  £1,976,342.  The  steady  increase  of  sub¬ 
scriptions  was  a  most  gratifying  feature, 
and  the  fact  that  some  very  substantial , 
cubscriptions  had  come  from  Canada,  India  I 
and  Australia  showed  that  throughout  the 
Er^U're  the  effort  to  establish  an  industry 
to  supply  dyes  wa.s  meeting  with  cordial ' 
support.  With  teeard  to  the  results  of  the' 
year'.s  working,  the  figure  as  shown  on  the  j 
profit  and  loss  account  was  £65,982,  this 
being  the  balance  to  the  good  after  provld- , 
ing  £200,000  for  increased  cost  of  construc¬ 
tion  of  plant,  depreciation  and  obsolescence. 
He  thought  that  would  be  regarded  as  a  not 
unsatisfactory  result  of  the  first  year’s  work- ; 
ing  of  a  concern  like  theirs.  He  did  not 
think  £200,000  an  extravagant  sum  to  allow- 
lor  increased  cost  of  construction  during  the 
war,  as  prices  of  all  materials  were  high,  ' 

TIte  Supply  of  Indigo.  I 

The  hoard  had  directed  their  attention  to  I 
the  question  of  the  stipply  of  indigo,  whleh  | 
was  a  n'.atter  of  first-i-Iass  importance  to  the  | 
textile  indtistry  of  the  countiy.  Soon  after] 
the  compan.v  was  fornicd  they  had  an  appli- 1 
cation  fioni  the  Controller  of  the  Ellesmere 
Port  M  orks  for  the  supply  of  aniline  oils  to 
enable  him  to  mantifaoture  indigo,  and  with  I 
that  request  they  had  complied.  They  also 
obtained  a  large  quantity  of  indigo  from  | 
abroad,  wliich  they  distribtited  among  indigo 
users.  Fiirthcf.  this  company  secured  a  i 
process  for  the  prodtiction  of  indigo  different 
from  the  proee.ss  used  at  Ellesmere  Port.  ' 
When  the  latter  works  were  stated  to  be  I 
closing  down  under  the  Government  scheme] 
for  winding  up  firms  with  foreign  control  or  ; 
capital,  the  British  Dyes’  Co.  made  an  appli-  ] 
cation  to  the  Board  of  Trade  to  be  allowed 
to  tender  for  those  works.  They  subsc- ^ 
quently  took-  very  exceptional  pains  to  en- ' 
sure  that  if  they  di<l  get  the  -works  they] 
wotild  be  in  n  position  to  manufacture  indigo. 
They  secured  the  service.s  of  a  French  ex¬ 
pert  who  had  drsi"^ned  Ellesmere  Port 
Works  and  had  tatu-lit  the  Germans  how  to 
tun  them.  Having  shown,  beyond  question, 
tlieir  abilitN  to  obtain  plant  and  manufac- j 
Uire  indigo,  they  put  that  information  before' 
;ho  Board  of  Trade  with  the  object  of  tender- 1 
Ing.  and  ho  confessed  the  profound  surprise 
.and  shock  which  was  experienced  by  every- . 
m'-niliei-  of  il’<'  hoard  when  the  reply  came, 
ih-'t  'he  Br.aid  of  Trade  considered  that  only  i 
Vc  '-s  l,<-\  di.-tf  111.;  should  be  allowed  to  ten-  j 
de;-  fei-  1 1- , .  I'll,  mere  Port  plant.  No  reason 
tor  ’i.a’  h-’fl  i.i  en.  given.  He  did  not  want, 
to  use  .any  l  ad  language  or  cause  friction,] 
hnt  '  wished  slip rcholdcrs  to  understand! 

I’ ,T  'lie  uirceo,!-  -  had  done  all  they  could  I 
lo  f  la<-  iii<  inseC-,..<  in  a  position  to  supply 
iv'iige  'I'hc  ’  e.;nensibility  rested  with  the 
rion.nri  of  Trade.  It  was  only  fair  to  say  that  | 
M’  Rum  inian  vas  away  ill  and  knew' 
aoihiiig  alioa'  it  at  the  time  it  was  done.  ! 

Tiitenacdiafe  rrodnets.  ! 

Efforts  were  being  made  to  prevent  over¬ 
lapping  and  to  ht  ing  about  a  combination  of 
dyemakers.  The  main  policy  of  the  corn-] 
pahy  had  been  to  make  intermediate  pro-  • 
ducts,  and  they  had  rrc-cied  new  plants  to 
bring  about  closer  combination  with  all  the, 
interests  of  the  trade.  In  devoting  them-' 
selves  to  intermediates  the  Germans  had  the 
key  in  the  past,  and  the  French,  like  this 
country.  Lad  had  to  rely  on  Germany  fori 
supplies.  Without  the  intermediates  the' 
company  would  be  lielpless  to  meet  future' 
competition.  .N'inely  p.c,  was  to  be  expended 
on  the  manufacture  of  intermediate  products. ' 

In  conelnding.  the  chairman  paid  a  high 
tribute  to  the  manager  (Mr.  Turner)  and  to 
the  technical  comniitfee  and  staff.  ' 

The  report,  which  recommeuded  a  divi- ; 
'nd  at  the  lu.-iximuni  rate  of  6  p.c.  was 
UiianiinousI y  adopi'd.  and  Dr.  .M.  O.  Forster' 
and  Mr.  Joseph  Turner  were  re-elected  as 
directors.  | 


OIL  AND  TRANSPORT  ISSUE. 


If.  Martens  A  To,.  YVell-knnwn  ranadian 
House.  Isstting  Sfi.fiOO.OOO  $10 
Stock  at  $S  a  Share. 

In  another  column  will  be  found  the  pros- 
ncctus  of  the  Ponthern  Oil  &  Transport 
Corporation,  -v'hich  is  issued  under  the 
*uspices  of  the  well-known  Toronto  and 
New  York  house  of  A.  H.  Martens  &  Co. 

As  will  be  seen,  the  underwriters  are  of¬ 
fering  the  unsold  portion  of  63,000,000  of  the 
capital  stock  of  the  company,  at  $8  a  share, 
the  par  value  being  SIO  a  share.  The  issued 
capital  of  the  company  is  $11,6.50,000. 

The  company  has  a  board  of  directors 
comprised  of  international  business  and 
financial  men.  including,  ('ol.  J.  M.  Denny, 
of  the  Scotch  sliipbuilding  firm  of  Wm. 
Denny  &r  BroThers:  John  F.  M'allace,  chair¬ 
man  of  the  board  of  M  estinghouse,  Church, 
Kerr  &  Co.:  K.  N.  Brown,  formerly  president 
National  Railways  of  Mexico. 

The  compan>-  has  acquired  the  following 
properties:  S<-otti.sh  Mexican  Oil  Co.,  Limi¬ 
ted;  The  Tampico  Navigation  Co.;  The  FMel 
Oil  Distribution  Co.;  The  Tank-Ship  Build¬ 
ing  Corporation;  The  Tal-Vex  Oil  Co.;  The 
Producers'  Terminal  Corporation. 

The  company's  estimated  profit  is  |6,053,-  ] 
945.  and  this  figure  is  not  based  on  the  pres-  , 
ent  high  prices  for  fuel — $2.19  per  bbl — but 
on  a  $1  a  bbl.  rate.  It  Is  believed  that  the 
company  will  have  no  difficulty  maintaining; 
a  daily  production  of  25,009  bbis.  of  oil.  i 
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POTASH  rorxD  IN  rrBA. 

Large  natural  deposits  of  potash  have: 
been  discovered  in  Cuba.  Germany,  in  the  , 
past,  has  been  the  chief  producer  of  this  j 
product,  and  the  recent  discovery  in  Cuba) 
will  have  its  own  significance  to  Germany’s  ) 
future  trade  in  that  commodity. 
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Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 
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rHE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY.  NOVEMBER  4,  1916. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange  j  Stocks  Listed  on  the  Toronto  Stock  Exchange 


(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


COMPANY 


:  Shares 
I  par 
;  Value 


CAPITAL  DIVIDEND  PER  CENT. 


1913 


1914 


I.ssued 


I 


Ames-Holden . 

Ames-Holden,  pfd . 

Bell  Telephone . 

B.  C.  Packers,  . 

B.  C.  Packers,  pfd. . . , 

B.  C.  Fishing . 

Brasilian  Traction. . . . 

Calgary  Power . 

Can.  Pacific  Ry . 

Can.  Car  &  Fdy . 

Do.  pfd . 

Canada  Cement . 

Canada  Cement,  pfd. . . 

Car.  Converters . 

Can.  Con.  Rubber . 

Do.  pfd . 

Can.  Cottons . 

Do.  pfd . . 

Can.  Fairbanks,  pfd. . . 
Can.  Fds.  A:  Forgings. . 

Do.  pfd . . 

Can.  Gen.  Electric ..... 

Can.  Locomotive . 

Can.  Locomotive,  pfd. . 
Canada  Steamship .... 
Do  V'oting  Trust... 

Do.  pfd . . 

Carriage  Factories . 

Do.  pfd . 

Cedars  Rapids* . 

Con.  M.  <fe  Smelting*  1910 

Crown  Reserve . 

Dom.  Canrters . 

Do.  pfd . 

Detroit  L’nited  Ky . 

Dom.  Bridge . 

Dom.  Coal,  pfd . 

Dom.  Iron  &  Steel,  pfd. 
Dom.  Steel  Cor’p’n. . . . 

Dominion  Park . 

Dom.  Textile . 

Dom.  Textile,  pfd . 

Duluth  Superior  Tr. . . . 

Goodwins . 

Goodwins,  pfd . 

Gould  Mfg . 

Halifax  Electric . 

Uillcrest  Collieries. . . . 

Do.  pfd . 

Hollinger* . 

Uollingcr  Consolidated 

Illinois  Traction . 

Do.  pfd . 

Kaministiguia . 

Lake  Woods  Mill . 

Do.  pfd . . 

Laurentide . 

Lyall  Construction . 

Macdonald . 

Mackay  Co . 

Mackay  Co.,  pfd . 

Mexican  L.  A  P . 

Do.  pfd . 

Minn.,  St.  Paul  A  S.  S.  M 

Do.  pfd . 

Montreal  Cottons . 

Do.  pfd . 

Montreal  L.  11.  A  Power 

Power  (Civic  i . 

Montreal  Lo/in  nnd  -Mtg. 
Montreal  Tidegraph. ... 

Montreal  Tramway . 

Do.  Tram,  debs . 

National  Breweries . 

Do.  pfd . 

N.  Ohio  Traction . 

N.  t>.  Bteel  A  Coal . 

Do.  pfd . 

“  iNipissiug  Mines . 

Ogilvie  Flour . 

,  Do...  pfd . 

Ont.  Steel  Products . 

Do.  pfd . 

Ottawa  Power . 

Paton  Mfg . 

Penmans . 

Do.  pfd . 

Penn.  Water  &  Power. . . 

Porto  Rico  Ry . 

Price  Bros . 

Quebec  Ry . 

Riordon  P.  A  I 
Riordon  P.  A  1 
Russell  Motor. . 

Do.  pfd . 

Sawyer-Massey . 

Do.  pfd . 

Sbawinigan . 

Sherwiu  Williams. . . 

Do.  pfd . 

Smart  WoocLs . 

Do.  pfd . 

Spanish  River . 

'■  Do.  pfd . 

Steel  Co.  of  Can. . . . 

Do.  pfd. . 

Toronto  Railway. . . 

Tooke  Bros . 

Do.  pfd . . 

Tuckett  Tobacco . 

Do.  pfd . 

Twin  City  Ry . 

Wayagamack . 

West  .India  Electric  Ry. . 

Wmdsor  Hotel . 

Winnipeg  Electric  Ry.  . . . 


(not  listed). 


coin . . 
pfd . . 


. I 

. I 


$100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1(K) 

100 

100 

ino 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

20 

*1 

100 

100 

KXJ 

1(K) 

KK) 

100 

I(K) 

KK) 

100 

ion 

KX) 

100 

HK) 

KHI 

KXl 

1(X), 

ICO 

.5 

ICO 

100 

100 

l(X) 

100 

UXl 

J(KJ 

100 

100 

100 

J(X) 

100 

100 

100 

KXl 

100 

100 

100 

25 

40 

100 

100 

100 

100 

100 

100 

100 

5 

100 

100 

100 

JOO 

100 

.100 

100 

100 

100 

](X) 

K.K) 

100 

100 

100 

KHI 

100 

100 

100 

100 

100 

MX) 

KX) 

100 

100 

KX) 

100 

KX) 

100 

KX) 

100 

100 

100 

100 

100 

100 

KX) 

100 


I  $3,500,000  i 
I  2,500,000  ! 
i  18,000,000 
1,51I.4(KJ 
035,000 
4,171,000 

100,00:1,000 

1,850,000 
200.  (X)'),  000 
4.22.5,000  : 

7.. 5(X),(X)0  j 

13.500,  txx) : 

10.500,  (XX)  1 
1,733,500  ! 
2,8a5,.50()  I 
3,000,000 

2.715. . 500  ' 
3,(Xil,500 
1,500,000 

900,  (X)0  I 
9()0,0(XJ  I 
S.OOO.OtX)  I 

2, 'XK),0(X) 
],.5(K),(X)() 

5,74.5,000 

0,2.5.5,000 

12,500,000 
1,200, 000 
l,2tX),S(X) 
S.!»(X),(XX) 

8.427. . 500  I 
1,999,957  I 
2, 15-',  209  ‘ 
2.290, 0(X) 

12..500,009  ) 
0,.500,0(X) 

3, (KK).(XI0  , 
.5,(XXt(X»0 

3s,(KX),(X)0 

•i()o,o(X) ; 

5,(XX),(KX) 
1,91 1,000 

3.. 5(X),(X)!)  : 
1.750,000 
1,2.50,0(X) 

717, 5(X) 
1,4(X),()(X) 
1,000,0(X) 
7(X5,7(X) 
3,(MX),00() 
25,000,000 
12,252,000 
7,1.3.5,500  i 
2,0(X),(XX)  i 
2,100,000  ; 
1,500,000  ' 
9,(iOO,(X)()  I 
1,7.5(),0(X)  , 
3,000,0(X)  1 

41. . 150,  100 
50,000,000 

13.. 555,(XX) 

1,000,000 

2.5,2(X),8(X) 

111,11(1.000 

3,(XX),0(X) 

3,(XX),0(X) 

IS, 778  200 
05,300, 0(X) 
OCX),  000 
2,(XX),0(K) 
4,000,0(10 
]6,0(X),00() 
2,254,300 
2,775,000 
9,000,000 

7.. 5(X),0(X) 
1,030,000 
0,000,000 
2,500,000 
2,000,000 

760,000 
750,000 
3,481,100 
(i(X),000 
2.1.50,(100 
1,075,0(X) 
8,49.5,00  I 
3,000,000  : 
5,(XX),()U1) 

9. 999. . 500  I 

4.. 5(X),(XKJ  : 

1,000,0(KI  I 
8(X),{XX)  I 

1.200,00')  i 

1.500, ()(M)  , 

1.. 51X),(XX) 
13,(il2,.5()0 

4,0:X),000 
3,000.000  ' 
1,7)8,000  i 

1..  540. .500  I 

8, ()0!),f)00  j 
5,7(H),00()  1 

1 1,500, (X)() 
0,490,300 
12,000,000 
0.50,00!) 
985,000 
2,000,000 
2,0(X),0()U 
22,(MX),000  I 
5,000,000  I 
8(X),00() 
1,500,000  , 

9,  (XX)  (XX)  ' 


1915 


Present 

When  Payable 

High 

Low 

High  1  Low 

High 

Low 

26 

934 

16  !  6 

2) 

7 

Last  div.  July,  19K 

83 

673-2 

7034I  .55 

7334 

.55 

2 

J.,  A.,  J.,  0. 

173 

1.39 

150  i  140 

159 

140 

3A  h.y. 

M.  N. 

160 

122 

143  '  105 

121 

105 

VA  h.y. 

M.  N. 

150 

131 

i 

2  h.y. 

M.N. 

& 

6734 

1 

M.,  J.,  S.,  D. 

ibiA 

803-4 

92  I  54 

5934 

54 

.59  1  63 

2A 

J.,  A.,  J.,  0. 

2hhA 

204 

2193-^'  17134 

19334 

142 

last  div.  June  1914 

S3A 

.56 

70  i  48 

120 

60 

last  div.  July  1914 

118 

10654 

10934  98 

126 

98 

.3 

Feb.  A  iSept.,  1916 

36 

2534 

.3134'  28 

48 

28 

134 

F.,  .\L,  A.,  N. 

94 

88 

93  1  88 

92 

9034 

last  div.  May  1915 

50 

39 

40  '  .'14 

34 

last  div.  Get.  1914 

98 

90 

91  i  81 

91 

m 

J.,  A.,  J..  0. 

99 

95 

97  97 

101 

166 

1 

Jnlv,  Get.,  1916 

45 

31 

38  24 

40 

25 

.).,  A.,. I.,  G. 

82 

72 

0 

00 

Fw. 

77 

71 

m 

Jan.,  July 

94 

.. 

92  1  92 

3 

Qtly.  .May 

.  . 

243 

65 

134 

F.,  M.,  A.,  N. 

134 

J.,  A.,  J.,  G. 

mH 

i6i34 

lio  1  91 

132 

9i 

0734 

48 

53  i  53 

6434 

36 

134 

J.,  A.,  J.,  0. 

95 

8834 

90341  86 

82 

78 

.... 

18  !  10 

20 

6 

15 

5 

134 

May,  qtly. 

7534'  5934 

76 

59  : 

..  1  .. 

5334 

3534: 

3  A 

July,  Get. 

81 

75  1 

3,4  of  1 

■Nov.,  1916 

! 

8054 

60  1 

2A 

.1..  A.,  J.,  (). 

last  div.  ,Iulv,  1915 

4.11 

1.45 

1  95  i  1  60 

1  00 

..32  1 

last  div.  .Apr.  1914 

86 

50 

68  28 

3434 

31  1 

last  div.  .Apr.  1915 

10234 

90 

92  '  Hr, 14 

••  1 

U4 

.M.  J.,  S.,  D. 

81 

62 

733-4  62 

7.3 

62  : 

2  filus  .3 

F.,  .M.,  A.,  N. 

125 

110 

12234!  107 

237 

107  i 

3A 

Feb.,  Aug. 

11234 

103 

106  9734 

•■iA 

April,  Oct. 

10.334 

86 

9.334  68 

73  i 

last  div.  Get.  191,3j 

59 

3734: 

4134  103-4 

6234 

20  , 

last  div.  .Jy.,  1915 

130 

125  120 

•  1 

J.,  A.,  J.,  G. 

8934' 

763'2i 

77 

64 

19  la 


High 

Low 

35 

1934 

80 

52 

152 

143 

105 

67 

62V4 

52', 

182W 

165 

84  ; 

36 

101  ' 

txi 

COMPANY 


American  Cyanamidpfd. 

Ames-Holden . 

Do.  pfd . 

Barcelona  T.  L.  &  P . 

Bell  Telephone . ’. . 

Brazilian  Traction,  com.. 
Do.  pfd . 


725^- 

98 

393i 
91  I 
97  I 
70  ! 

82  i 


:i7H  : 
•MIA ' 
30 

91 

'37 

7.5 


212  176 


122 

mA 

8.5 

38 

35H 

91^ 

48  : 


!  108' 
,51 
85 
16 
14 
70 
29 


HSA  n 
46  .33^8 


1?4 


2 

lii 

4 

1 

I A 
lA 


.1.,  A.,  J.,  O. 

I  last  div.  t3ct.  1015 

!  last  div.  July,  1911 
.1.,  A.,J.,  O. 

J.,  A.,J.,  O. 


J  ,  A.  J.,  O. 

4  weekly. 

4  weekly 
F.,  .M.,  A.,  N. 

A.,  J.,  O. 
F.,  M.,  A.,  .N. 
M.,  .1.,  .S..  D. 
M.,  J.,  S.,  D. 
J.,  A.,  J.,  O. 


10.5  j 
72A 

44  I 
84 

100^ 

KiO 

47Ji| 

86 

17.70 


99 

6.83- 

25 

75A\ 


151 

25 

80 

14.00 


105  100  I  101 


27>^ 

82 


] 

I  la.st  div.  Jy.,  191,3 
i  J..  A.,J.,  O. 

!  J.,  A.,  .1.,  O. 
last  div.  ()ct.  191.3 
last  div.  Nov.  1913 


931^ 
120 
14734 
120 
2;)3  ; 

20  I 

623ii 

86 

68'- 

82J. 

1023 


87 


169 

45 

88 

19.25 

miA 
95  I 


25 

75 


1213-^1  1.35 
115  I  120 


140 

i.5 

763-1 

6.3 

45 


1933-6 


160 

21 

71 

15.25 

60 

91 

127 

115 

160 


60 

20 

126 

23134 

98 

105 

72 

8914! 

103 


.  39 

II 

MA 

199 
95 
92' i 
42 

74 

101 


75  i  40 

160  i  160 


k’.  N.  Burt  ('o.  ,com . 

Do.  pfd . 

:  Can.  Car  and  F’dy . 

Do.  pfd . 

Can.  Gen.  Electric . 

Do.  pfd . 

Canada  Bread . 

Do.  pfd . 

C^anada  Cement . 

Do.  pfd . 

Canada  Life . 

Canadian  Pacific  Ry . 

Canadian  Locomotive. 

Do.  pfd . 

Canadian  Salt . 

Canada  .S.S.  Lines . 

Do.  Vote . 

Do.  pfd . 

City  Dairy . 

Do.  i)fd . 

Coniaga.s  Mines . 

Cons.  .Mining  A  .Smelting . 

Con.sumera  Ga.s . 

Crow’s  Nest  Pass  Coal.  . . 

Crown  Reserve . 

Detroit  1,'nited  Ry . 

Dome  .Mines . ’ 

Dominion  Canners . 

Do.  pfd . 

Dominion  Coal . 

Do.  pfd . 

Dominion  Iron,  pfd . ’ 

Dominion  .Steel  Corpor’n.,  com . 

Dominion  'relograjih . 

Duluth  .Superior  'Fraction . i 


29.00 . 22.50  . 


22'J  '9  ! 
8634  765'e! 
70  I  65  I 
493^1  35  I 


91 

137 

120 

19S 

39 

14 

84 

70 


129 

160 

1434 

7 

76)5 

65 


441,. 
91  , 

1.36' 2' 
120  , 
216  1 
93 
1934 

89  ! 
683 1i! 


87'.. 

127 

! 

176  I 
251-^  ' 

93^: 

79 
66' 4 


3A 

1  April,  Oct. 

1  142 

'  13454;  lOi 

1  1^54 

'  11734 

.134 

I  April,  Oct. 

1  .. 

i  . 

i 

i  . . 

.. 

1 

M.,  J.,  S.,  D. 

'  63 

60 

!  55 

:  50 

i  56 

51 

60 

134 

M.,  J.,  S.,  D. 

,  1053i 

98 

io;i 

9754 

9954 

99 

103 

2 

F.,  M.,  A.,  N. 

240 

201 

23334 

,  211 

i  2113-4 

211 

250 

1 

Nov.,  1916 

8234 

234 

M.,  J.,  8.,  D. 

190 

176 

175 

175 

1  176 

175 

2 

J.,  A.,  J.,  0. 

14734 

135 

140 

134 

140 

136 

136 

2'? 

F.,  M^.,  A.,  N. 

WHA 

120 

230 

192 

220 

.. 

200 

25  a 

April,  October 

85 

7254 

S3 

75 

8134 

8154 

4954 

4934 

, , 

314 

half-yearly 

95 

154% 

F.,  M.,  A.,  N. 

76 

69 

154 

last  div.  July,  1914 

88 

70 

79 

.39 

10734 

4534 

144 

■2 

J.,  A.  J.,  0. 

125 

115 

120 

110 

125 

110 

115 

5-35 

J.,  A.,  J.,  0. 

9.06 

7.00 

8 

6.97 

7  53 

6.60 

8.75  1 

24-4 

J.,  A.  J.,  0. 

129 

107 

123 

107 

144 

107 

152  ! 

m . 

M.,  J.,  S.,  D, 

119 

108 

117 

11134 

11634 

113 

116  ' 

27 

21 

4232 

1 

Feb.  19  ie 

7434 

72A 

79 

i^2 

J.,  A.  J  0. 

192 

143 

I7i34 

13934 

123 

120 

120  1 

4  plus  1 

March,  Sept. 

70 

6,5 

1025^. 

1  plus  1 

F.,  M.,  A.,  N. 

68 

49 

.5535 

48 

63 

49 

76 

134 

F.,  M.,  A.,  N. 

88 

7934 

84 

79 

8234 

82 

86  ! 

154 

J.,  A.,  J.,  0. 

I 

last  div.  Got.  1914 

72 

50 

70 

46 

I'a 

Initial  Sept.  1916 

75 

05 

60 

50 

91 

2134 

10 

1614 

10 

26 

935 

37 '4 

1 

D  j^May,  l%Aiig. 

12KI-,! 

l?4' 

M.,  J.,  S.,  D. 

9.5 

94 

la.st  div.  Feb.  1913 

4034 

10 

1 

last  div.  Aug.  1913 

98 

25 

..  1 

5034 

40 

31341 

30 

32  i 

last  div.  June  1914 

9954 

83».g 

69 

74  : 

14 

J.,  A.,  J.,  G. 

149.' , 

119 

142^4 

no 

13934 

lio 

137 

61 

47 

OOV^ 

53 

65 

4)0 

.5.8 

i?4 

D.,  M.,  j.,  S., 

10334 

95 

10434 

98 

100 

99 

IIX)  ' 

70 

55 

20 

45 

28 

42  1 

154 

J.,  A.,  J.,  0. 

94 

90 

90 

90  1 

7258 

9 

1634 

*9 

734 

334 

21 '4 

last  div.  Jy.,  1913 

973a 

30 

60 

31 

CiO', 

2854 

15 

20 

1234 

48 

HA 

t)(i ' 

134 

F.,  M.,  A.,  M. 

91 

8054 

8634 

69 

95 

69 

94  i 

2 

J.,  A.,  J.,  G. 

14834 

132 

14435 

111 

11734 

111 

111  ' 

60 

20 

26 

16 

18 

10 

■25  j 

3'i 

July,  1916 

93 

7934 

80 

75 

80  , 

62 

36 

4634 

29 

294 

29 

2:114: 

\4 

J.,  A.,  J.,  d 

98 

9134 

101 

9034 

134 

J.,  A.,  J.,  0. 

10854 

101 

10834 

9338 

99 

963'8 

9834; 

i‘34 

J.,  A.,  J.,  0, 

80 

•  • 

last  div.  Dec.  1914 

1.5234 

95 

96 

96 

I 

last  div.  .Tan.  1916 

21834 

187 

211 

18934 

180 

9754' 

I  Illinois  Traction  pfd . 

30.25  25  25  1  International  Petroleum . . 

725  7tX)  j  Lake  .Superior  Corp’n . . 

I  Lake  of  Woods . 

I  Do.  pfd . 

La  Rose  Mines . 

^Mackay . 

!  Do.  pfd . 

Maple  Leaf  .Milling . 

Do.  pfd . 

.Mexican  L.  A  P . j ] 

j  Do.  pfd . 

Monarch  K'nitting . 

i  1><'-  pfd  . !!!!”! 

Nipissing  Mines . 

Northern  ()hio  'Fraction . ! 

Nova  Scotia  .^teel . 

Do.  {)fd . 

Ogilvie  Flour  Mills . . 

I)o.  i)fd  . !! !!  ! 

Pacific  liurt . 

Do.  pfd . ; 

Penman  s  Jdmited . | . 

Do.  pfd . 

Porto  Rico  Railwa.v . . 

Quebec  Railway  L.  H.  A  P... ’ 

Win.  A.  Rogers . 

Do.  pfd . !! !!  ! 

Russell  Motor. . . 

Do.  pfd . !!!!!! 

Sawyer-Massey . 

Do.  pfd . 

Shredded  Wheat . 

Do.  pfd  . 

Spani.sh  River . 

Do.  pfd . !!!.'.'! 

St.  Lawrence  A  Chicago  N’av....  . 
Steel  Co.  of  Canada,.  . 

Do.  pfd . 

Tooke  Bros . 

Do.  pfd . 

Toronto  Electric  I-ight . 

Toronto  Railway . 

'Foronto  Paper . [. 

Trethewey  .''ilvcr  Mine . 

Tuckett  lobacco . 

Do.  pfd . -•!!!!!!!!!!!!' 

Twin  City  'Fraction  . 

69^  Western  Canada  Flour  .\fill8 

12934  Wiunipeg  Railway _ 

.544-4 

97  H 
3314 


51H 
99  ; 

219  i 
7k'  .,  . 
165  ' 


92 

110 

128H 

112 

19 

7.3 

95 

.59*-^ 

82 


60 

ViA 

59 


31^ 

29 

3414 

86 

89 

17 

23 

95 

27 


95 


•  par  value  $100. 


Shares 

j  CAPITAL 

DIVIDEND  PER  CENT. 

!  1913 

1  1914 

1915 

1 

)16 

par 

Value 

1  Issued 

Present 

Period 

When  Payable 

High 

Low 

1 

;  High 

Low 

High 

Low 

High 

Low 

$100 

100 

:  $2,500,000 
i  3, .500,000 

1  2, .500,000 

■  'lis 
lis 

n.  '  io 

6  ’  ’ 

•• 

71 

3432 

8032 

62 

20 

100 

.  ] 

last  div.  July,  1914 

ted  Ja 

n.  1916 

54 

KX) 

1  27,4,50,000 

2534 

34»d 

loA  1234 

73^ 

1632 

834 

100 

1  18,000,000 

2 

J.  A.  J.  6. 

173 

13.8 

15934 

140  H 

158 

i  140 

152 

143 

100 

106,600,000 

1 

M.,  J.,  S.,  D. 

101 

803’* 

923f 

533- 

593^ 

55 

625-2 

5034 

100 

10,000.(XX) 

13^ 

J.,  A.,  J..  0. 

.  . 

100 

2,007,400 

2 

May  &  Nov. 

64 

!  55 

07 

58 

100 

750, (X)0 

1 

J.,  A.,  J.,  0. 

ibi 

69 

81 

673^ 

73 

1  65 

9032 

7234 

100 

1,975,200 

1-34 

J.,  A.,  J.,  G. 
last  div.  July  1914 

106 

90 

100 

89 

95 

89 

96 

90 

100 

3,975,000 

823-2 

56 

52^2 

4834 

120 

'  50 

81 

36 

100 

7,000,000 

last  div.  July  1914 

118 

10314 

107 

127 

1  10654 

99 

60 

100 

8,000,000 

i?4 

J.,  A.,  J.,  G. 

11634 

1013  s 

114>s 

90 

132 

i  91 

122 

1083i 

100 

2,000.000 

33^ 

April  &  Oct. 

1103^ 

110 

11432 

109 

100 

2,500,000 

34*4 

174 

32 

1734 

3m 

30 

30 

19 

100 

1,250,000 

'm 

> 

P 

1  983-4 

90 

9034 

90 

93 

87 

100 

i;i,.500,ooo 

3 

Feb.  &  .'-'cpt.,  1916 

36 

2534 

'  31 

27 

483-2 

:  28 

73 

38«-^ 

100 

10, '500, 000 

134 

F.,  .M.,  A.,  N. 

9434 

89 

1  923-8 

89 

90^8 

9032 

97 

87 

100 

1,000,000 

2A 

J.,  A.,  J.,  0. 

16454“ 

100 

260,000,000 

2^2 

J.,  A.,  J.,  0. 

26631, 

204 

;  219 

17.334 

193 

13832 

18232 

100 

2,000,000 

70 

40 

45 

30 

63 

30 

6634 

5354 

100 

1,500,000 

134 

J.,  A.,  J.,  6. 

95 

86 

i  90 

853^ 

90 

78 

89 

82 

100 

80,0000 

2 

J.,  A.,  J.,  0. 

125 

113 

,  115 

115 

no 

130 

12.5 

100 

.5,745,000 

i  •• 

13 

103^ 

194 

632 

3838 

1558 

100 

6,255,0()0 

! 

1  ,  . 

32 

15 

100 

12,5CH).(XJ0 

134 

Mav  qtly. 

76 

59>8 

7632 

69 

911-4 

6954 

100 

56.5.(XX) 

2 

J.,  A.,  J.,  D. 

104 

49 

1  102 

97 

101 

98 

100 

89 

100 

70,0fX)0 

134 

J.,  A.,  J.,  0. 

;  104 

97' ^ 

'  98 

97 

102 

KX) 

101 

99 

5 

4,000,000 

!  5 

Feb.  1916 

9.5C 

6  5f 

,  8.50 

7.00 

5.:i5 

3  50 

5.95 

3  90 

•25 

8.427.500 

2'i 

J.,  A.,  J.,0. 

142* 

12;* 

4454 

33 

50 

4,882,000 

I  2A 

lA 

J.,  A.,  J.,  G. 

19  i 

165 

180 

173 

185 

176 

176 

168 

100 

6,212,666 

Interim  1916 

62 

50 

69 

1  .50 

80 

74 

83 

71 

1 

1,999,957 

j 

last  div.  July  1915 

5  14 

1 45 

1  91 

1  12 

99 

32 

68 

42 

100 

12,500,000 

14 

!M.,  J.,  S.,  D. 

803-8 

6934 

7334 

67 

70 

63 

11732 

70*4 

10 

3,500,000 

5 

M.,  J.,  S.,  D. 

30  00 

16. 5C 

30.00 

23.  »4 

100 

2.752, 2(X) 

last  div.  Apr.  1914 

87 

5034 

8934 

68^8 

2734 

343'8 

31 

20' 2 

15 

100 

2,290,600 

last  div.  Apr.  1915 

1023., 

96 

8534 

,  , 

, 

100 

15,000,000 

.. 

100 

3, 'XX), 000 

3A 

Jan.,  July. 

10234 

.. 

100 

5,000,000 

33a 

April,  Get. 

102' K 

96 

93 

72 

95 

7832 

9932 

72>-8 

90 

100 

32,970,700 

last  div.  Oct.  1913 

5S?4 

373-4 

4134 

203i 

63 

4754 

4234 

:  100 

1,000,000 

13^ 

'  J..  A.,  J.,  0., 

103 

9.5 

100 

100 

90 

41 

100 

3..5(X),000 

last  div.  (ict.  1915 

74 

55 

663  2 

55 

4954 

40 

KX) 

3,000.000 

to 

117 

80 

5 

3,000,(XX) 

4 

lour  weekly 

19  00 

14  (iO 

19.35 

1.5  25 

29,. 50 

22  30 

30  50 

25.25 

100 

7, 135,.500 

lA 

J.,  A.,  J.,  0. 

9234 

87 

93 

SO 

9134 

91 

1  0:i9,015 

14. 15 

5.25 

13.36 

ib.Od 

ion 

40,000,000 

. 

.303  H 

938 

KX) 

2,100,000 

2 

M.,  J.,  S..  D. 

142 

122 

122 

100 

1,500,000 

134 

1 

M.,  J.,  .S.,  D. 

.5 

7.493, 13.5 

J..  A.,  J.,  0- 

3  20 

1  72 

2  10 

81 

8,5 

45 

90 

100 

41,:i80, 100 

1J4 

J.,  A.,  J.,  G. 

87'-, 

75 

88 

4  0 

8432 

73 

90'2 

70 

100 

50,(XK),()00 

1 

J.,  A.,  J.,  0. 

69 

61 

61 

6.534 

70' 4 

0532 

6954 

6552 

100 

2..500.(X'X) 

3 

Interim  .4pr.  1916 

6.'P4 

41 

48 

25 

68 

33 

116 

60 

KXl 

2, .500,000 

134 

J.,  A.,  J.,  G. 

KX) 

89 

101 

H7A 

98 

90 

100 

94 

ion 

13,.>8.5,0(X) 

last  div.  I’eb.  1914 

8234 

45 

41 

3232 

ino 

6,000,000 

IO2I4 

KX) 

1.27.5,0(.'0 

last  div.  Dec.  lOl.'l 

90 

55 

45 

25 

27 

25 

.35 

2SA 

KX) 

7.50, 0(X) 

i34 

F.,  .M.,  A..  N. 

100 

85 

89 

83 

82 

87 

SO 

5 

6.0(X),0(X) 

J.,  A.,  J..  G. 

9  60 

7  20 

7.95 

5.50 

8.70 

c  .00 

9  10 

6.40 

100 

9,  (XX  (.000 

F..  M.,  A.,  N. 

74 

73 

100 

7,.5(X),000 

July  1914 

St) 

71 

783  s 

39 

107 

4554 

144 

90 

KX) 

l.fXX).()(X) 

2 

J..  A.,  J,,  0. 

125 

115 

12234 

lll'a 

100 

2;.50().00() 

2^4 

.1.,  A.,. I.,  G. 

I'.x.) 

107 

1183-2 

1143-2 

140] 's| 

1^ 

12834 

100  ; 

2.000,000  , 

134 

M.,  J.,  S.,  D. 

119 

lOS 

11732 

115 

116 

116 

115"  8 

100  1 

6.50,000 

1 

Jan.,  July 

41* 

.28  1 

o4 

28 

.31 

28 

30 

20 

100  1 

650,000  j 

134 

J.,  A..  J.,  0. 

90 

81 

93 

H3A\ 

Sij 

80 

8.5  1 

78 

KX) 

2,1.5().«(X)  I 

1  +  1 

F.,  M.,  A.,  N. 

oS 

49 

55"  s 

49 

61] -2 

5134 

82 

40X0 

595i 

KX)  1 

1,()75,0(X)  1 

lA 

F.,  M.,  A.,  N. 

8834 

79  1 

84 

4:1 

953-si 

82 

KX)  1 

3,(HX),fXXJ 

last  div.  Oct.  1914 

72^ 

50'8 

71 

50  : 

46 

.  < 

49),: 

37 

KX)  j 

9,999,500 

J.,  .4.,  .1.',  0. 

21 '2 

10 

16 

1232 

10  1 

14 

333,4! 

18 

IfX)  1 

1,500,000 

i'i 

1 75 

MO 

146 

lOs  ' 

95 

98  1 

85 

100  1 

9(X),000  , 

134 

J.,  A.,  J.,  0. 

11,5 

1()3'2 

108 

100  ; 

99  , 

99 

99  ! 

90 

ino  1 

800.000  j 

91  i 

;i2  , 

10 

51 

9  ! 

^*23  s' 

32 

100 

1,200.000  i 

last  div.  Aug.  19  13 

100 

30  ! 

25 

79 

25  , 

10732, 

60 

KX) 

1,.5(X).(XJ0  i 

last  div.  June  1914 

5OV4 

30  i 

30 

38!i. 

25  j 

3154 

20 

KX) 

1,. 500, 000  1 

100 

82  1 

87 

81  1 

76  I 

69 

8912 

69 

100 

8,750,0(X)  ' 

14 

.1.,  A.,  J.,  G. 

81'4 

743-;^ 

95 

75  j 

102 

92 

1.35 

10234 

100 

1,2.50,000  1 

lA 

J.,  A.,  J.,  G. 

81‘4 

94 

Ol'i; 

9334 

93 

100  1 

95 

100 

8,(,'0().()00  ' 

9  ! 

16 

■  934' 

634 

3 

21  1 

3 

100 

5,699.  KX) 

last  div.  Julv  191.3 

971... 

30  , 

3.5  ! 

31 

53  L2 

3132 

ino  i 

966.400 

S-i-2 

4  early  January 

13.5 

OS  ^ 

lOij 

io:i  I 

1.30 

100 

186 

114 

KX)  1 

11,. 500. 000  . 

F.,  M.,  A.,  N. 

281., 

15  ! 

20  i 

11 

47'o 

9 

(XKs 

3432 

KX)  1 

6, 19.(),.‘!00 

14 

9134 

71»-,; 

.87",; 

69  ! 

941  . 

69 

95  . 

8434 

1(H) 

6.5(),T)0(1 

60 

23  ' 

26  ! 

15  I 

18  ' 

16 

24 

19 

KXl  ' 

9.85.(XX)  I 

14 

I'-Julv.Di.^ep.lOKij 

9;i 

7932: 

7914! 

••  1 

100 

4.(H)0,0(X)  i 

J..  A.',  j./o.  [ 

I 

1 

•  •  i 

KH) 

12,(XXI,(XX) 

2 

14.^34 

;:i‘2 

144"4 

110  ! 

117  ' 

iii 

111 

8332 

100  , 

750,000 

last  div.  .4pr.  1914  | 

102 

.58 

61 

58 

4.5  1 

35 

74  ' 

42 

1 

1,000,000 

last  div  Julv  pill  : 

4.5 

'22 

‘22  ! 

15 

18  1 

1032 

::() 

18 

ion  1 

2, .500,000  ! 

.  i 

62 

36 

47  1 

28 

1 

2(3., 

KX)  ; 

2.  (XX),  (XX) 

i’4 

J.,  .4.,  J.,  0. 

93 

79',.. 

KX)', 

91"4 

90 

86'., 

85*4 

100  ; 

22,000,000 

13a 

J..  .4.,J.,G.  ! 

1093  ' 

101 

10s'.. 

99*41 

101 

9.3 

99 

9432 

KM)  1 

2,124,700  1 

J..  A.,  J..G.  i 

120 

120 

105  1 

100 

102 

100  i 

9,000.000 

larbt  div.  Jan.  Ivl6  j 

1 

218 

187 

210  ■ 

i 

186]  2i 

i 

! 

ihO  ; 

1 

1 

110 

i 

1 

1 

bi 
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RANK 


Reorganization 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMPANY 

Ill 

9  c 

Out¬ 

standing 

j  Due 

1  iN’i  LiHisr  payments' 

I"  1913 

ii 

14 

1( 

)15 

1  1916 

Rati 

1  Dates  of  Payment 

1  High 

!  Low 

High 

Low 

High 

Low 

High  Low 

Bell  Telephone . 

Ognada  Cement . 

Can.  Car  and  l-'oundrv . 

500 

1000 

1000 

11,149,000 

7,990,126 

5,()00,0f)0 

1  192.5 
192.) 
I9;i') 

5 

6 

6 

.\pril,  Oct. 

!  .'Xpril,  ( )ct. 

1  June,  Dec. 

101 'x 

i  102 

1  106 

1  97 
95 
100 

99^4 

973-2 

10435 

074 

93 

104 

BI 

■Hill 

■nTni 

!)63 

92 

9S' 

98' 

102 

9714 
2;  9214 
i  96»; 

Can.  Cons.  Rubber . 

KM) 

2,60(),()(H) 

1916 

6 

;  .\pril.  Oct. 

96 

:  88 

91 

89 

mi 

88 

102' 

2  00 

■Canada  Cottons,  Limited  .... 

Kill 

5,0()(),0(l() 

1940 

5 

!  .bill.,  July 

83'' 

79 

HlA 

79 

79*4 

78 

83' 

9  78 

Canadian  Converters . 

K)0() 

75(),()()0 

i  1926 

6 

H] 

Canada  Locomotivi' . 

100 

2,0(K),00() 

19.51 

6 

100 

9-4 '-5 

bi 

88 1 

J  88 

Cedars  Rapids  Power  &  M.  Co. 

100 

11,205,000 

195:5 

5 

June,  Dec. 

11 

85 

91 

.Sir. 

Canada  \\  ar  Loan . 

100 

50.000,000 

1925 

r> 

June,  Dec. 

Dominion  Canners . 

5(X) 

2,500,()(X) 

1940 

6 

•April,  Oct. 

lOlA 

95' s 

99 

93 

92 

1 

Dominion  Coal . 

Dominion  Cottons . 

Dominion  Iron  and  Steel . 

500 

.500 

1000 

7,000,000 

3.135,{)(X) 

8,0(K),()(X) 

1940 

1922 

1929 

5 

6 

5 

May,  Nov. 

Jan.,  July 

J.sn.,  Julv 

100  ■ 
10234 

95 

96 
100 
8:5' 8 

101 

101 

91 

98 

100 

85 

95 

101 

8732 

98 

85 

'  95 
99"4 
90 

I  93w 

i  99^* 

1  85 

Dominion  Textile  . 

2.50 

685,400 

1925 

6 

March,  Sept. 

101 

9S?-4 

10032 

99 

100 

97 

98 

96 

Do.  B . 

Do.  C . 

250 

1,1.50,0(K) 

1925 

6 

March,  Sept. 

102 

98?4 

10032 

100 

1003-4 

9934 

993-2 

96 

2.50 

1,000,000 

192.5 

6 

March,  Sept. 

100 

97 

100 

97 

100 

97 

96 

Do.  D . 

Keewatin  Flour  Mills . 

2.50 

500 

300. 0(X) 
750,000 

1925 

1916 

6 

6 

March,  Sept. 

March,  Sept. 

100 

101 

9834 

99*4 

1663-4 

166 

90'  2 

H 

Laurentide  Paper.. . 

1000 

1.200,000 

1920 

6 

i<^i 

Lyall  Construction . 

Mexican  Electric  Light . 

100 

1,2.50,0(X) 

1932 

6 

Felt.,  .Aug. 

90 

871? 

88 

84 

86 

84 

100 

5,778.000 

19:55 

5 

79*8 

79 

Mexican  L.  and  P.  C'o . 

500 

11,469,000 

19:53 

5 

Doferrcil 

89'+ 

88 

Montreal.  .L.  H.  A-  P.  Co . 

100 

0,938,000 

1932 

4'-o 

Jan.,  Julv 

99*4 

95 

97' 4 

96H 

95 

93 

Montreal  Street  Railway . 

100 

L.5()0,0(X) 

1922 

432 

•May,  Nov. 

IOOV4 

100 

100 

100 

National  Breweries . 

500 

2.000.000 

19:59 

6 

Jan.,  July 

102 

101 

99 

99 

UO 

N.  8.  Steel  and  (.loal . 

100 

O.OOO.OOO 

19.59 

5 

Jan.,  Julv 

893.2 

86 

84 

9D 

Ogilvie  Hour  Mills . 

1000 

LOOO.OIX) 

1932 

6 

June,  Dec. 

109 

10:5 

105 

104 

Ogilvie  Flour  Mills  B . 

KKH) 

7,.5lX),()00 

1932 

6 

June,  Dec. 

106 

-98 

10:5 

102 

16.3 

im 

Ogilvie  I'lour  Mills  C . 

Ont.  Steel  Products . 

1000 

100 

600, ()(K) 
600,000 

19.^l2 

1913 

6 

6 

Juee,  Dec. 

Jan.,  Julv 

103 

102 

mn 

85 

KM 

S3 

103 

Price  Brothers  Co . 

100 

5,999.529 

1940 

5 

November  1 

8.534 

78 

82 

■78 

78 

8734 

7ft 

Quebec  Kv . 

KIO 

14.600,000 

19:59 

5 

June,  Dec. 

60 

39 

65 

46 

58 

45 

71 

Sherwin  Milliams . 

100 

2,450,000 

1941 

6 

Jan.,  July 

100 

96 

10134 

971? 

100 

97 

9914 

Oft  ^ 

Spanish  River . 

500 

2,500,000 

1931 

6 

deferred 

97 

82 

66 

35 

80 

Steel  Co.  of  Canada . 

100 

8,8.50,000 

1940 

6 

Jan.,  July 

99 '4 

891-2 

93 

91 

90 

88 

97 

Wayagamack . 

KX) 

3,. 500, 000 

1951 

0 

Feb,  .Aug. 

Windsor  Hotel . 

KXX) 

600,000 

1931 

4A 

Jan.,  July 

*  ■ 

Winnipeg  i'.Iectric  Rv . 

1000 

4  Ono.fKX) 

19:55 

5 

Jan.,  July 

ibb 

80 

102 

99U 

’  ’ 

07 

::  ■< 

Winnipeg  Street  Ry . 

500 

1.000,000 

1927 

5 

Jan.,  July 

100 

80  i 

95 

B.N.A .  2.50 

Coinmercet .  100 

Dominion .  100 

Hamilton .  100 

llochelaga .  KX) 

Home* . I  KX) 

Imperial . I  RX) 

Merchants . j  100 

Molsons . I  100 

Montreal) .  KX) 

Nationale . I  KX) 

North  Crown*. . . .  j  KX) 

Nova  Scotia .  KX) 

Ottawa . ^  1(10 

Provinciale* . |  KX) 

Quebec .  'KX) 

Royal . j  100 

Standard . i  .50 

Sterling* . 100 

Toronto . '  K)0 

Union  t. .  !  KX) 


1  CAP 

tal 

Reserve  as 

DIVIDE 

VD 

PC. 

1912 

1913 

1914 

1 

191 

.5x 

16 

;  .Authorized 

Issued 

statement 

Pr. 

8  When  payable 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

!  4,80(),6()6 

4,866,6(56 

:i,0I7,:i33 

3 

Apr., 

Oct 

161 

145 

1.57 

144*4 

149 

144*4 

14.5 

145 

110 

!  25,n(X)0(X1 

15.000,000 

i:i,500,t)0() 

2A 

M 

.  J. 

,  S. 

D. 

2143-2 

224 

200 

216'-. 

•200 

■203 

203 

185 

i  10.000.000 

6,000.0<XI 

7,0(X),000 

3 

J.. 

A. 

J.. 

0 

■2.37 

2263-2 

242 

21.3 

2:1:) 

21.3 

215 

202 

1  5.0(X).00() 

3.000.000 

3.;i(X),o(X) 

3 

M 

,  J. 

» s. 

D, 

■2073  ? 

199 

212 

197 

207 

197 

201 

197 

192‘i 

!  1, 000. 000 

4.000.0(K) 

3,7(X),()()0 

23-4 

M 

.  J- 

.8 

I). 

1803-2 

16,3 

170 

150 

155 

150 

149 

149 

145 

i  5.  ()()().  000 

1,9  46.5 11 

300.000 

13-4 

-M 

,  J. 

S. 

D. 

116 

110 

.. 

!  K).OOO.O(X) 

7, (KXl, 000 

7,000,000 

3 

K, 

M 

,  A 

,  N. 

228 

2191+ 

■227 

207 

216*4 

201'  , 

■207 

199 

!  10,(llX).()00 

7,000.000 

7,000,000 

2*2 

F. 

.\I 

,  A 

,  N. 

201 

189*4 

■201 

180*4 

193 

180*4 

ISO 

ISO 

;  5.()0O.0(X) 

4.00().()0() 

4.800,000 

2»-4 

J.. 

A. 

J., 

0. 

212' 2 

201*4 

20-3 

I^o 

205 

190' 2 

195 

173 

1  25,0(M).0(X) 

16.000.0(X) 

16,000,000 

23ij 

.M 

,  J. 

♦  s. 

D 

256 

241 

■246 

‘22132 

250 

240 

234 

235 

220 

i  5.000,000 

2,0(X),()0() 

1.900,000 

F. 

M 

.  .A 

.  N. 

140 

1-23' 0 

140 

1:31 

1:3314 

i23>-2 

i  ti.ocxi.ono 

1,428,307 

715,600 

Passed  1915 

104 

96'-. 

90 

855-2 

.  .  .  . 

j  K).(1(X).000 

(),.500,0(X1 

12.000.000 

3’^ 

J.. 

A. 

J., 

0. 

■278 

259 

2*16 

■2.51 

264?4 

2.51 

261 

261 

2563^ 

'  .5,000.000 

4,000.000 

4.7.50.000 

3 

.M. 

,  J. 

D. 

■213 

207 

210'  2 

199 

207>8 

199 

207 

207 

203 

,  2,0(X).(1(K) 

1.000.000 

6.50.000 

1^4 

b. 

A.. 

J., 

0. 

,  5,()(X).000 

2.7.35,000 

1.000,000 

14 

.M. 

,  J. 

ft 

D. 

140 

1:10 

1:53 

119 

121.1.1; 

118 

119 

119 

loi^ 

1  25.000.0(H) 

11.987,070 

12..5iX),000 

3 

1., 

A., 

J., 

0. 

■234 

220 

2-28 

■213 

228 

213 

22134 

2213-4 

211 

5,0(XI,000 

3.000.000 

4.000.000 

3I4 

K.. 

.M 

.  A 

,  N. 

■2361-8 

218 

228 

207 

■2'231-2 

216 

221 

215 

3,(1(X).()(X1 

1.207.67:1 

300.000 

I'o 

F., 

M 

,  A 

.  N. 

102 

92 

98 '-2 

98 

10,000.000 

5.000,673 

6,000.000 

2»4 

.M. 

J. 

s. 

D. 

212 

205 

212 

201 

214 

203 

. 

■211 

196 

8,000.000 

5.000,000 

3,400.000 

2  IM. 

J. 

s. 

D. 

174 

149 

154' 2 

135.' 8 

14612 

1353-6 

140 

140 

131 

Not  Listed  t  These  banks  make  bonus  pyments.  xPeriod  of  minimum  quotations. 


BRAZILIAN  TRACTION. 


J. 


S'J'L'DLB.iKLR  I’KOFII'S  ••KHI.  j  ended  Sept.  30.  after  all  deductions,  were  the  current  period  included  only  $i54,oOO 

j  $8,140,420,  compared  with  $7,082,497,  corre-  on  war  orders,  against  $3,140,000  war  orders 
^Studebaker  net  profits  for  nine  months |  f ponding  period  last  year.  Net  profits  In  In  the  earlier  period. 


Latest  Financing  Consists  fn  Converting 
Floating  t'liurges  Into  a  Fixed  Charge 
Through  Issue  of  Short  Term  Notes. 

The  week-end  announcement  which  reach¬ 
ed  us  from  New  York,  that  Wm.  A.  Road  & 
Co.,  had  purchased  $7,500,000  three-year 
p.c.  secured  gold  notes  of  the  Brazilian 
Traction.  T.ight  and  Power  Co.,  Limited, 
has  since  been  confirmed  by  Mr.  Alexander 
Mackenzie,  president  of  the  Brazilian  Com¬ 
pany,  who  has  been  in  Toronto  for  several 
weeks.  The  definite  news  regarding  the 
new  financing  arran,gements  carried  out  by 
the  directors  failed  to  rally  the  company’s 
stock  on  the  Stock  Exchanges,  from  its  re¬ 
cent  depressed  levels. 

1'he  pre.sideut  states  that  the  entire  pro¬ 
ceeds  of  the  loan  will  be  used  for  the  re¬ 
placement  of  advances  on  capital  account 
in  connection  with  the  acquisition  of  im¬ 
portant  telephone  systems  of  Brazil,  owned 
by  the  company,  with  the  exception  of  $2,- 
6t'(),000,  which  was  being  applied  to  the  eon- 
stnictioii  of  trunk  Unas  and  the  extension 
of  the  telephone  systems.  This  would  bring 
a  very  considerable  increase  in  the  earnings 
of  the  c-ompany,  with,  In  his  opinion,  thtf  re¬ 


sult  that  before  the  maturity  of  the  notes 
an  excellent  market  would  be  available  for 
its  definitive  bonds. 

The  Brazilian  Traction  Company,  through 
subsidiaries  which  it  now  controls,  has  for 
some  time  operated  telephones  in  the  prlnci- 


extension  and  improvement  of  gas  mains, 
electricity,  power  facilities,  and  tram  lines, 
were  the  features  of  an  address  by  H.  R. 
Malllson.  of  the  Halifax  Electric  Tramway 
Co..  Limited,  to  the  Commercial  Club.  The 
new  and  modern  gas  plant  will  have  a  capa- 


pal  Brazilian  cities,  including  Rio  de  Jan- 1  city  twice  greater  than  the  present  outnut 
eiro.  Sao  Paulo,  Campinas.  Santos,  and  1  of  gas  in  this  cltv. 


Nictheroy.  These  various  systems,  which 
cover  practically  every  industrial  centre  of  i 
the  territory  in  which  the  Brazilian  com- 1 
panics’  operations  are  conducted,  are  now  1 
to  he  linked  up  and  consolidated  in  one ' 
company,  to  he  called  the  Rio  de  Janeiro  & ! 
Sao  Paulo  Telephone  Co.,  Limited,  which 
will  be  the  counterpart  in  Brazil  of  the ! 
Bell  Telephone  Company  of  Canada.  The ! 
Brazilian  Traction,  Light  &  Power  Co.  owns  ; 
the  entire  capital  stock  of  the  new  corpora 


One  hundred  thousand  dollars  wm  he 
spent  for  The  extension  and  improvement  of 
the  gas  distributing  mains^  He  hoped  soon 
to  outline  a  comprehensive  system  to  Tram¬ 
way  service  suited  to  new  conditions  Itt 
Halifax. 


GERMAN  OFFERIXG.S  OF  r.P.R. 

German  investors  are  offering  In  Noi< 

an^  the‘'‘^‘.5‘^0()0";fTo{es"  jus^serd  i  ’‘r'  ‘ 

are  secured  by  the  bonds  of  the  telephone !  bonds,  also  Baltimore  &  Ohio, 

company.  Pennsylvania.  Chicago,  Rock  Island,  Denver 

-  &  Rio  Grande.  Canadian  Pacific  and  other 

HALIFAX  ELECTRIC  TRAHB'.iTS.  1  railroad  stocks  and  bonds,  de¬ 

liverable  in  Germany  or  in  neutral  Fluropewr 
Halifax,  N.S. — Expression  of  the  hope  that  countries,  or  after  the  war  in  the  United 
soon  he  would  be  able  to  announce  that  the  Stales,  at  prices  from  4  to  15  points  below 
actual  work  of  developing  hydro-electric  New  York  Stock  Exchange  quotations.  Profit 
power  ,in  the  Oaspereaux  was  in  hand,  and  on  Canadian  Pacific  shares  thus  bought 
his  statement  that  Independent  of  this  he  had  |  amounts  to  37V4.  which  includes  22A  P-c< 
been  empowered  to  spend  $1,500,000  on  the  j  dividends  accrued  during  the  war. 
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CURRENT  PRICES  AND  SALES 


N.  Y.  CURB  QUOTATIONS. 


CAPITAL 


Toronto  Trading 


Mining  Quotations 


Montreal  Trading 


5.  G  Jackes  ft  Co.,  Toroato.  rcDort  the 
followiag  latest  quotatioas  on  the  New  York 
Curb: 

Bid  Asked 

Atlanta  .  lO’j 

Boston  A:  Montana .  81 

Buffalo  .  I  1  ’* 

Canada  Copper  . 

Chevrol.“l  .  1?0  1?G 

Crown  Iteserve  . 7- IS 

Cosden  Oil  a.r.d  Gas .  11  I  Ps 

Hollinger  Cons .  S*,  S"« 

International  Petroleum  ...  11 1 1  *» 

Kerr  L,ako  .  4'« 

1.9  Itoae  . ?-lS  't 

Midvale  .  SS  S? 

McKinley  .  67  6” 

N'lpissingr  .  S’*  S’j 

N.  V,  Bar  Sil\ er  .  S* 

American  Marconi  .  3'*  3'» 

P.elmont  .  4  1'j 

Brit.  .V.nn.  Tobacco  .  I?  ■-'d 

lioldfields  Cons .  .'>6  .Id 

Jim  Butler  .  OC  ds 

.lumbo  Extension  .  34  3S 

Jfother  l.ode  Copper .  3S  37 

inker  Heijeman  .  o’*  S'. 

Ptand.  Sil.  &  t.ead  (of  B.C.l.l  7-lS  1 ’•<! 


t  on  the  Toronto  Stock  Exchanm 
fridty  mominc,  November  3,  is 

Open  High  Low  Clote  Sslea 
Mtj  .  SO 

18  16  13  I5'G  1«S® 

68  M  51  IWI 

80  81  81  81 

S4  944,  Si  944  25 

67«*  694  67  67  1970 

944  944  93'j  98'-i  <0 

4  M  4  9a  4  90  4  95  IlO 

49  ,  100 

120  1314  119  1194  230 

834  354  334  85  2203 

894  90-4  894  90  HOS 

1364  .  12 

19  19,4  19  19  963 

ICl  ...  ..  10 

97  6 

874  974  87  4  874  34 


The  record  of  traoMctions  on  Montreal  Stock  Ex¬ 
change  for  the  neck  ending  Friday  morning.  November 
8,  ia  aa  {oUews;— 

Stock  Open  High  Low  Cloae  Sales 

Amcs-Holden .  254  ...  1® 

Do.  pfd .  63  65  63  «5*  265 

Brazilian  ei-d .  634  634  53  52  lllO 

Bell  Telephone .  149  U9  148  149  28 

B.C.  Flying .  63  63  6I4  614  140 

Canada  Car .  43}^  40  40  661 

Do.  pfd .  73  73  73  73  370 

Civic  Power  ez-d .  83  .«3  S34  824  6978 

Canada  Cement .  bS,'^  70  66  4  6  7  2825 

Do.  pfd  ex-U .  96  95  93  93  31 1 

Can.  Cottons .  62  70  62  65'-j  1605 

Do.  pfd  .  83  82  8I4  82  166 

Can.  General  Electric  . .  120  1204  1194  119,'.4  29® 

Can.  Con.  Kublier  pfd  .  97  ,  25 

Can.  Su>amahipa  .  S4  354  34  354  655 

Do.  pfd,  ex-d. .  89,'*  904  S3  90,4  1129 

Canada  Forgings .  190  .  20 

Carriage  Factories .  3S  88  37,4  38  2® 

Crown  Keaerve .  48  1600 

Canada  lajoomotive  .. .  66  06,4  55  55  273 

Dominion  Cannere  ....  20  1® 

Detroit  United  . 117’,  117,4  117  HJ,4  65l 

Duluth  Superior  .  43*4  4O 

Dominion  Bridge . 214  #184  214  218  ISlf 

Dominion  Steel  .  69**  72  68  4  70,4  43496 

Dominion  Iron  pfd .  94  4  94  4  94  94  24® 

Dominion  Coal,  pfd  ,94  95  94  93  39 

Dominion  Textile .  864  90  86,'4  89  1324 

Halifax  Electric .  175  ..  ..  ' 

lUinoia  common,  ex-d  . .  44  U 

Do.  pfd  .  874  89  894  89  4} 

Lake  of  the  Woods  . ,  .  133  133  132  133  1® 

Lyall  Construction .  84  86  81  82  131“ 

L^urentide  .  212  214’.  207?*  2l4'j  257“ 

MacDonald .  15’*  154  13  15  12“ 

Mackay .  86  .  ,  2J 

Montreal  Cottona .  56’-*  63  .56’*  611*  206® 

N.  S.  Su-el .  140  142  139,’'*  142  320® 

Do.  pfd  .  1124  ..  ..  ..  4® 

Ortario  Steel .  4O4 .  5“ 

Do.  pfd.  ex-d .  91 J.*  ■, 

Ottawa  Power .  95  95’*  93  93  17!? 

Ogilvie .  146  146  1431,  145.’s  62 

Do.  pfd .  113  7^ 

Penmans  .  74  7s  74  77  33; 

Do.  pfd  .  80  2 

Quebec  Rails  .  34’^  36ki  .94>3  36,4  ’®a 

Riordon  Paper .  120  136  120  131  iOS® 

Do  pfd. .  96  96  95  96  12,® 

Shawinigan  .  134?*  134’*  133  134  33® 

Spamah  River  .  17  20j*  164  20  570' 

Do.  pid .  54  5915  53  58’*  3245 

Steel  Co.  of  Canada  .. .  65tj  66'j  64’*  66‘*  8727 

Do.  pfd,  ex-d .  91  ..  40 

Smart  Woods  pfd .  85  . .  30 

Sherwin  W'illiajna .  59  120 

Smelters  ex-rights .  36  4  36!,  36  36  1760 

Smelters  rights  .  24  540.3 

Toronto  Railway .  89  89  88*4  84’*  107 

Twin  City  .  97’*  97’*  97  96’.,  48 

Winnipeg  Railway  92  92’,  92  92  *  205 

Wayagamack  Paper  . .. .  8S  95  88  94  2008 

Banka — 

B. N.A  .  no  .  6 

Hochelags .  147  ..  ..  ..  1 

Molaons .  188  .  M 

Union .  135  61 

Commerce  .  183  183,4  183  1834  22 

Nova  Scotia  .  2.53  2“ 

Montreal  ex-d  .  225  223  220'-..  220’*  39 

Merchants  ex-d  .  170  "  S'd 

Royal  .  210'*  211’*  210'j  211’*  93 

Hochelaga  .  148  .  ..  18 

I  nlstod—  " 

Laurent idc  Power  61’-*  61,1*  60  60  201 

Tramwajs  and  Power  .  40  41'*  38  39' j  3280 

Bunds — 

Bell  Telephone 
Canada  War  Loan  . 

New  War  Loan .... 

C. P.R.  Note.s . 

Cedan-  Rapid.'!  .... 

Canada  Cement 
Dominion  Textile  A 

Do.  B  . 

Dom.niuti  Iron  .  . 

Dominion  Coal 
Lake  of  the  Woods 
Mtl.  Tran,  debs 
Nova  Scotia  Steel 
Price  Brothers 
Quebec  Railway  .  . 

W  ay  again  ack . 

Spanish  River . 

Porto  Rico . 


DIRECTORS 

Sir  Herbert  S.  Holt,  President 
A.  .f.  Brown,  K.C.,  1  lee-Prcaldcut 
Dart.,  M.P.  Hon.  R.  Dandnrand 
c.  H.  Dnsgan 
Hofi.  .  ,1.  Hanna 
I'k  P.  .loiira 

Wm.  .Molson  Macrbrt*®'* 
r.  E.  8,>lll 
Hoch  Paton 

T,  .1.  Hoghea  •  -  General  Manager 


E.  I..  Pcaso 
.Tames  Redmond 
P.  W.  Hobs 
Hob.  W.  B.  Roaa 
«.  Haig  Sims 
Stnnrt  Slratby 


142  iSotre  Jiame  Street  TOHegt 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE  -  ■ 

ESTATES  . 

I.\  BI  SINF^SS  23  TEARS 


THIS  C03IP.4NY  WITH  ITS  I..\R(iK  C.APITAU  AXU  EXPERIEXCKD 
STAFF  COXSTITUTES  THE  BEST  EAEClTOlt  YOU  CAN  HAVE. 


OCTOBER  CLEARINU.S, 


Bftnk  r!r>ir;nf«  of  ransdinn  ritios  for  iho  month  of 
Ortob^r  compare  ^ith  the  two  previous  \far^  a?*  follown 
lomitting  .Toho.  N.B..  which  haU  not  ^et  reported  at 
lime  of  g*>ing  to  press):  - 

15)1«  l?lo 


McOOUGALL  &  COWANS 


Montreal 

Toronto 

Winnipeg  .  ... 

Vancouver . 

Ottauft  . 

Ualjrarv  . 

QueixM'  . 

Kdmonton  . 

Hamilton  ... 

\  ii'tona  . 

Halifax  . 

Kiv’na  .  ... 

I/ondon  . 

Saskatoon  . 

Moose  Jaw . 

Fort  William  .  . . 

Brantford 

Brandon 

T.ethbndgc 

Nfw  Wcsi minster 

.MerJioim’  Mat 

F’fterboro 


Members  of  the  Montrea!  Stock  Exchange 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


OTTAITh 

QLIIBKC 

hiAl.lt'AX 


WIXMPE(4 
VAXCDUVEg 
M.  JUUX.  .V.B. 


HENXETU  .MOLSOX  Members  Monlretl  Moc  i  Fiehsni'  A-  B.  ROBLX 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  IMI,  lllj  82  ST.  FRANCOIS  .XAVIi’R  STREET 


Sherbrooke 
h  it  rheiicr . 


loot*  100  W  100  100  8000 

98’*  98’*  98'^  98’,  167700 

99  99  *  99  99  122100 

*024 . 

89  •  13000 

97!-.  97'*  97  97  163”0 

97  ' .  11509 

97  200“ 

87’* .  10')“ 

934 .  10“0 

103 ‘4 .  600“ 

75  loot) 

hi)  .  10000 

b7  .  1000 

71  1000 

9!)  38200 

81  84  81  84  7500 

80  . .  . .  5000 

Slontreal  QnotatlOBs. 

Dx-Div.  Aekcd  Bid 


DIMDEND  PAYMENTS, 


Ftock 

Shiw.niiran 
Fenrtans  corr.muo 
penmans,  pfd 

Detroit  United . 

('Ivic  Power  . . 

i  t'edara  Halida .  ^4 

I  Montreal  Power 
Montreal  T ram  .  . 
Tofriskarnin?  . 

RoM.  Simplon,  pfd.  ^b.y) 
('anada  Cftni'n*,  pfd 
Havana  Klortric  com  th.j 
Do.  pfd  ih.y.i . 
Hraziltan  common 
Dorn  Rricfc.  , 

]>om  Bridie  bonue  .  .  . 

I  Hoyai  Rank 
Atlantic  Underwear 
:  <  In*  arm  Steel  r»fd 
flank  ol  Montreal 
Do.  fionu- 
‘lllinoi:;  it  action  com  . 
Hoyul  Bank 
Karninkliquia  Power 
1  ’ninn  Bank 
Union  Hark  hona.s 
Bank  of  tDtavva 
Hk)rdon  *  r»mmon 
I  >o  con),  bonus 
f  antda  Foiindm  s  iifd 
Do.  4  om 
Do.  Loru** 

Rani’Ut*  d'iioc  holaga 
Quebec  Rank 
Hank  of  Haniiiton 
Bank  of  Toronto 
Homo  Hank 

Maritinii*  Fi.‘>-h  pfd  -h.y.  i 
Montreal  Arena 


Rate  Pavment 
Dct,  |t 


reeof  I 
Sect  30 
Nov.  d 

Dct  iJ 

Nov.  I?* 

Dct.  31 

Dct.  31  Cables 

t)c?.  31 

Dct  U  — 

Oct.  31  V 

Dct.  17  ■ 

Dct.  31  ■ 


TOIONTO  QIOTATIONS 


BIIRPORT 


A  hked 
35 
(T 
25 


Arrerican  ('yanamid.  com 
Do.  pM 

Amea-Holden,  com 
Do.  pfd 

Barcelona 

Brazilian  T  I*,  and  P 

H.  (  .  Kishing 

Bell  Telephone  .  ... 

Burt.  F.  N.,  com 
I>o.  pfd 

('snada  Bread,  com 
Do.  pfd 

Canada  T'ar  and  Feundry  ( 
Do.  pfd 

Canada  Ctmont.  ccm. 

T)o.  pfd 

<  an.  St.  I.ine«.  com 
I>o.  pfd 


hamhers  Kerland 
*oMagfc>  .  . 

'rown  Reserve 


tfilTord  . 

(rold  t  or. 

(Ireat  Northern 
Har^rave^  ,  , 

Hudson  Bav 
Ua  Hose 

McKinley  Darragb 
Nipissing 
IVt<rpen  I-akc 
Right  of  Way 
Shamrock 
'^ilver  Uoaf 
S»  r.ec;t  Superior 
Ti  mihkaming 

Tret  hr  wo  5.  . 

Wftlaii/rr  . 

VorJ..  Dot  . 

Dpk;r  . 

I.'.irain.  .  , 

Vacuum  Das  ,  .  . . 
iUver  to *6 


BLY  AM)  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MAROIN 

ORDERS  EXECl  TEI)  ON  PRINCIPAL  (iRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


-Antes  Holden  . 

Do.  pi'J  . 

Itvs;;!!]:,!!  T.  L.  8;  r 
Ca>i.  Cal'  iV  I'ouiid 

Do.  pid . 

Canada  Cement  ... 

Do.  p.d . 

Can.  Cottons  . 

Do.  pld . 

Can.  lien.  MI<  tin'-' 
t'lDi.  Parifii-  . 


51  ST.  FRANCOIS  XAVIER  STREET 


I  Uanadian  Salt  . 

M'oi'.b.  Smelt  ore 
I  (  onsumefs  (ins 
1  i  'row’s  Nest  ... 

j  I>cme  ,  , , 

I  Dominion  f'annera  .  . 
Do.  pf<J 

I  fbimirion  Steel  (  orporatjou 
Dominion  Telegraph 
Duluth  Superior 
l  a  fiotc’ 

Mackay.  com 
lio.  pfd 
Maple  l.eaf,  com 
Do.  pfd 
Monarch,  com 
Do.  pfd 
NipiK‘-in2  Mine* 

N.  Steel,  rorri 

Parjfie  Hurt,  tom 
Do.  pfd 
F’rnn.ans.  com 
PeiroUM.:n 

Port'i  Kico  UailwM:.,  r 
I  pfd 
Koger^4,  com 
1)0.  pfd 

Kusael!  M.  U.,  com 
1)0.  pfd 
Sawyer- Massey 
Shredded  W  beat,  com 
1  )o.  pfd 

Spanish  River,  com 
Do.  pfd 

btoei  O'*  Uauada.  com 
Do  pfd 
Toronto  I’aper 
Toronto  Railway  .  .  , 
Tucl.ottF.  <om  .  . 

'I  w  in  ( ';ty.  com  .... 

Winn'peg  Ry . 

Khiihs 

Uon’fnerre  . 

Dominion . 

Hamillon . 

Imperial  . 

xMerrhaiils . 

.Mom real  . 

Oliavva  . 

Ro:»a!  . 

Standard  . 

Toronto  . 

Union 

i.oan,  'Truitt, 

fatiada  i*anded  . 

(  an.  Uermaner.l  .  .. 

Hataihon  f*fov . 

Huron  and  Kne  ... 
Eaiided  BanKing 
Ixindon  and  Unnadiao 
loror.'o  Den.  Trusts 
Toronto  .Mortgagor 
Bouda 


^  Bonds  Suitable  for  Trust  Funds. 
ll  For  Deposit  with  the  Canadian  Governrueat. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  .Appraised. 

•I  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

OEALEliS  L\  LO*\DS  2‘4‘i  ST.  JAMES  ST.,  MU.M'KIilAL 

Cable  Ad«lrc<k— •MiBABROHiNE.r 

4  ode,!  Llrberx,  We»t«ru  L'ulua.  V.B.C.  5tl»  tillliya,  FIftii  Muntx^cnery 


XEtV  YORK  TRADING 


MuctiJHtitij.*^  of  ihe  leading  s'-tiie  stork?  of  th*  Nrw 
York  Stork  Exrhaiige  us  ctimpilcd  for  Tfci  f  inamial 
'lirius.  hv  Jerkr  (.wyniie  and  t  ompar.j,  of  Moutreal 
and  New  York  were  as  fo))4-As- 

Week  endirrr  November  3.  IfDi^ 
fiigh  Eov  f  lost* 

Am.  Bee;  Sugar  .  104'^.  102'^  102'  • 

An.'^r.  fan  .  Hi',  01*^ 

.Amtr.  (  ar  ano  Ko  ii’dry .  70',.  GT  5;  i.p'j 

Ainer.  Eocoirotive  90  ‘ 

r.  Mneltir.g  .  .  113*^  11:^4 

Ain*r.  Sugtir  J23'4  130  ICO'* 

AniiT.  Tfl.  an.i  Ti.  .  i:)3*«  133 

.Aim  r.  IDSaico  2L*5';  225  22’5 


D>all  1  v.ri«truciioii  Co. 

Mhi  DoiMl'i  Co . 

Mon.  I’oTton.®  . 

.V.  S.  <!y  t'ual . 


(  liBiiKi*  III  Tinit'  liil)l('  —  I  raiiNfoiiliiu'Dtal 

liitlsiiiij, 

Hirtt.inc  .S’jiifliit  next.  Octolicr  29ih,  the 
loilowinp  ('liant;e.s  lu  tiaia  soivicc  on  the 
'l  l  anseoiitiucuial  Uii  i.sion  liucs  yuci  cl  Cilj 
and  \Vp8t  will  be  made;  — 

No.  2  Train,  •'The  Western  National,  '  will 
leave  Quebec  at  4.1)0  ]).ni.  Tuesday,  Thurs¬ 
day  and  .Saturda.v.  arriving  Cochrane  .'ll  1.10 
p.ni.  on  Wednesthsy,  I-Yiday  and  .Sunday. 

.N’o.  4  Train,  •'The  .National  Allautic,  "  will 
leave  (  ochranc  7  15  p.ni.  .Monday,  Wednes¬ 
day  and  Pridat  ,  due  Qnehce  at  7.00  p.ni. 
rnesduy  Thursday  and  Saturday. 

"The  Natlonar  ”  Train  .No:-.  P-10,  holwfcn 
Toronio  and  Winnipeg,  will  run  on  the  banic 
-rhcdulc  as  at  piesenl. 

.No.  1  train,  local  express  between  Quebee. 
l.a  Tiifiuc.  and  Fitzpairick,  will  leave  Qiio- 
hce  at  12.1,5  p.nv  daily,  ewepl  .Sunday,  ar- 
i-ivp  at  Hervey  Junction  ai  2. .50  p.m..  leave 
there  at  1.00  p  ni.  due  l.a  Tuque  ai  G.OO  p.iu. 
and  Pit/.p.'itrick  6.10  p.ui. 

-No.  2  train,  loval  expre.-s.  daily,  except 
Sunday,  will  lea\c  I'it/.jiati  ick  at  S..50  a.m.. 
l.a  Tuque  at  G.no  a.m.,  nt  riiing  Hervey  Junc¬ 
tion  at  10.55  a.m..  1ea\c  there  at  11.00  a.m., 
due  Quebec  at  2.00  p.in. 


com 


BURNETT  &  CO 


Airh.'son 

Biiiiimorc  and  Dhio 
Bethlelieni  Si^'ol 
Brooklyn  Kapirf  Transit 
( 'uiik'iiari  f^arilic 
Ontrai  E^-alher 
<'h»‘-ajn*hl.t  and  *  duo 
Chic  .  Mil,  and  St.  Paul 

<  hino  (  on.  <  'opper 
<'\.l.5r:.do  Fuel  and  iron 
Cos  ';>lifiutf*d 

<  orii  l^roducts 

DD.  Eark.  ai.»l  Ihidbun 
I  )isi  ilitng  Seiruriiifs 


.Members  .Montreal  StijeK  Exeli.-.oge. 

12  ST.  SACIUXMENT  STREET 

Will  be  pleased  to  roeehe  and  attend  without  eburge  to  applications  for 


Stf-e)  I'o 
Do.  p 
Toioii’  ■ ' 
Tucket  •. 
5Va  I  “  “  9 
Bunk'S 
Coinnu  r 
HoehvlHJ 
Mcrciiui; 
Mcl.-oii'' 
Novh  S< 
Ottawa 
I'nion 


Application  Forms  upon  reiiucst. 


(ff»nrrfi!  EU  rtrin  <  o 
<  ir<'al  No’tiu'rn  pr 
(■-••jil  Northern  Ore.  wul 
lltinoi-i  <  'i-mr*) 

Inti  rbcro-Metropolit  All 


k  .  UbUOUTON  .N4SU 


F.  NASH  &  COMPANY 


i *  tornf-.i  io’  al  f'ap^r 
l*an:Tt'-  City  tir.d  South 

ixtliij:ii  X'alloy 

Eo’^isviilr  and  Na.-'hvilU- 
Markay  ,  . 

Mao’icxy  pr 

Mrrraniilr  .Marine  ,  .  . 
1  )o.  pr 

.''liartii  (‘on.  foppcT 
.Mo..  KariRa.--  and  Texas 
Missouri  Baoific 
NaU'j.-al  I^a  1 
NevadH  (  on.  U upper 


PRB.SOKAL 

&$£ftVlCJS 


Meoabers  Mootrcai  bUick  Lichaoge) 


Telephone  t 
Main 


iii(;n  I'ltirF.  or  ni  tter. 

Rutter  ngaiii  advanerd  in  price  during  the 
wcelt.  sales  at  one  of  the  well  known  conn 
ti-.v  hp.nrds  were  made  at  40’ie.  this  priec 
being  104c  per  pound  higher  than  what  was 
paid  at  the  same  board  a  year  ago.  The 
trade  in  oegs  is  vefy  large,  and  priecs  rule 
high.  A  great  number  of  eases  of  .Ameri¬ 
can  eggs  for  Canadian  acermnt  arc  being 
forwarded  to  the  l^nglisli  markets. 


rXEISTED  STOCK.S 


V-orloik  nnd  •  'tHm 
Northfrn  I  iicillr* 
IVnn.NalsHJua  Iwaitmid 
Boop.f  t  (lar  and  i.'ol.e 
B.ttsEu'i'h  UfTi' 

F*^*:**^!  Sief'l  Car 
Ha;,  (  ‘on.  Coput*: 

Kea  ii*'^ 

Kr'OjHi**  Don  and  bti*c 
SiurluT.)  i’at'ific 
So  Railroad 

Ti  nri'  ('opper 

Union  T’acifir 
U.  S,  liubber  . .  .  . 


rA.NAmA>  FAIUtLs 

The  number  of  failures  in  the  Dominion  dur. 
w  eck.  a»  romp  dad  by  R.  D.  Dun  ard  Uompar  '. ,  i 
HA  loiiipknd  with  those  of  previous  wr»ks  , 
pondiug  wi-ek  of  latl  year,  are  a,^  follows.— 


Up.t'j-dniu  bvifiincbs  inrthod?.  BacUed  l*y  an  unbroken  record 
nf  lair-deullni^  v,itli  Us  policy  holder.'^,  have  achieved  fur  the 
Eun  Life  of  Cati.'idM  a  plicnuinonul  ^'lo'.vlli. 

Mote  than  IGO.ooo  of  iiH  politi<'s  arc  now  in  force  for  airur* 
anecH  iMtniiiiiK  much  the  lar^jcat  amount  car¬ 

ried  by  any  Caiiadiau  Hie  conipaiiy. 

Sb'N  LIEE'Ss?'J*akc® 
eoRERAOTOF  GANAM 

Hkad  Offkul^’Montrsav 


.^bkcc 


•.'dlriwini:  (Vu' 

Abitit’i  V'^  '  r 
nr>,  pfd 
Ar<'»'R  p-ird-  T 
Bc!di:.j! 

Do.  T'f'J 
I>o.  Borr-i 
rarad'ar  F'  *- 
Cana  hn  '.'r.r’’’ 
Car.adian  .'dor^; 
fanadiiin  ' ' 
rtrarfiii  '  (  E'.  n 
UaPRdiaii  Marh 
Oanadiai'.  I' 
Contir.ro  h\  1  if« 
Drown  I,;fc 
( ’aru  r  <  run"  .  ^ 
Dor*,  in.  t*rM.**r  .* 
Dfj.  ppl 
Doir.  I'rrp.  c  ,  i 
Dunkti’  T  *-  ’.  pr 
Fropieni:'-  Br^w 
Ford  Mu’tT  of  ( 
Horn*-  Ra  k 
Impori.il 
Lcfws  Thfa'^o. 


Harold  Faikner.  for  two  ycais  accountant 
in  the  Rank  of  f'ommerce  at  Ottawa,  will 
leave  shortly  for  Fngland  to  become  at¬ 
tached  to  the  Filing  Corps. 


Utah  ('opper 
Wo4‘»err‘  T'rin 
Wwimgboud** 


Tflograpb 

dfg 


.\ El  RED  PEAT  FOR  SALE. 

The  Alfred  Peat  plant,  at  .Mfred.  Ont..  is 
l.'Ciiie  offered  for  sale  by  the  litiiiidator  of 
the  Canadian  Peat  Company.  "The  plant 
and  property  of  the  company  are  at  -Alfred, 
a  point  l  etwccn  Ottawa  and  Montreal. 

It  is  explained  that  owing  to  the  war,  op¬ 
eration-  were  discontinued  some  months 
a-o.  TIic  plant  comprl.se.s  modern  niech- 
ar.i'al  invciuifins.  and  the  company  was  in 
prot"-®  of  I'oin.s  financed  on  a  permanent 
ha.Li.  when  war  broke  out.  In  1915  a  syn- 
(hcatc  operated  the  plant  for  a  short  time 
un''l‘r  the  lease  from  the  liquidator,  pro- 
duc.'i:v  about  Odo  tons  of  excellent  fuel  up 
to  the  close  nf  the  season  Last  year  the 
fuel  sohl  at  ?:1..50  f.o.b,  Alfred,  or  $3.75  per 
ton  delivered  In  Ottawa. 


We  Execute  Orders 
In  Listed  Stocks 


''om 


l/Oan 


BRITISH  COLONIAL 


FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTRExAL 


Morrow  .<ur' 
Mtifrior.aM. 
('a*  ;;f}n  B:*- 
f’an.  Djron 
Elect ’•iFp*  r 
.M»-X'can  I'.!» 
Mexirr.*' 
Bptirrs.'*® 
Pivfto  R'to 


Correspondence  Solicited 


e-'ornif'ni 


agents  WANTED  IN  UNREPRESENTED  DISTRICTS 


Q'Feb*'! 

Uio 

Sjiftnis, 
iSte#!  < 
W  ar  I . 
Met  'ii  ; 
NaMfin 
Ontarit 
Ptcplt? 
Prudrr 
bland  i. 
Steel  u 
Do. 


CAWTHRA  MULOCK  &  CO.MPANY 


Hembcri  Montreal  8itock  Eirhange 

105  TraneporUitiou  Building  •  •  . 

TELEPHONE  MAI.N  1345 


Xlembrrs  u.'  Torutito  Dtork  Lirbanz; 

BANKERS  AND  BROKERS 
Toronto,  Canada  37  James  St.  S.  -  Hamilton,  Canada 


Sf'M*rPig*’  Diff* 

TruNt  aad  (luarnnt*^ 

('H?;ada  .MftcLinpry  G’ 
\  nl'-ariic  Oil  xnd  (j».s 
Kus*:i*i*'  1  'I  •  rnment 
e  Ui'ench  5'.t  .  . 


Montreal 


Bonds 


coir) 


f 

/ 
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1 


PROFESSIOX  A  L  CA  RDS 


McCibtion,  Casgfain,  ^itcliel!  &  Casgrain 


4  ASGRAIN.  MirniKI.L,  HOLT, 
MfIMM  GALL.  C  KU.L:^?A\  A 
Tb.Chase-CMjjrain,  K.L.  \  'titch"!:,  K.C 

Charlen  M.  Holt,  K.G  A.l  hRM-( K.C. 
Errol  M.  M«jDou;ail  John  .1.  i 

Gilbert i).  Staira  I'jt-rr -•  K.  i 

ADVOCATES,  HARiU^TEKS,  ETC. 

Royai  Trust  Buildin!.  i^t.  James  Stro<* 

Pell  Tel.  M.  S069  MDNTHK  \L 


INCORPORATION  NOTICE 
(iraphite  Products,  Limited. 


j  wh.ilo  or  any  part  of  the  business,  property,  "  isc.  or  lo  hire,  hoiiJ,  use  aiifl  if  at  any  lime  '  »hieh  the  compaii;.  is  authorized  to  cai  ry  on, 
.  RfK.nwill  and  undertaking,  riplits  and  asset's,  t‘"'  ne'ded  lor  suiii  purpose  lo  sell  oi'  rent,  eonduct  or  engage  in, 'and  to  lend  money  to, 
and  tp  assume,  the  whole  or  any  part  of  the  or  oliierr,  i.se  . 


,  .  .  . . .  .  -  .  iditrai  I  witli  vclerei.ee  lo  guarantee  the  contiact.s  of  or  otherwise  as- 

iianiiiiie.s  of  any  per.son,  firm  or  company  lanu.s,  oi  iiuen.'-ts  in  lands  in  the  hicMiinion  sisi  an.\  such  company  or  corporation,  and  to 


_  c.arryiiig  on  any  husine.ss  with  oblccls  siinit  ir  of  Canada  r.i 

pUEUc  .N-OTiri-,  is  liereby  given  that  un-  jn  ^-holc  or  in  part  to  those  whirti  thU  corn-  tries,  rirnvim 
X  der  ttie  I  Ir.sf  I'.arf  of  chapter  .a  ol  tr.e  pany  Is  authorized  to  carry  on,  or  possessed  anv  I 
lif  sised  .Statutes  of  Canada.  Jfl06.  known  „f  property  suitahle  for  the  purpose"  of  thi* 
as  “Thf  Cotnpanios  .Art.’  titters  pafei  t  liave  (.nmpanv;  ^ 

li'-eri  j.-  ii.-d  under  the  .Seal  of  the  Si-i  retar>' ;  le)  To  arqutre  hy  purelivie.  concession,  ex- 
of  Slate  of  •'■Uiada.  iH  aritiR  dale  the  "Sth  j  change,  leiise  orotherwi.se,  and  to  lifild,  own. 

da.\  r.f  .s,  pi,.,nlicr,  inii;,  incorporating  f.'  iiis I  possess,  use.  lea.se.  change,  sell,  dispose  of  and 
.Mlifina-a-  luivld,  .Segfl  ied  Head  Hinson  .-tush  ,  otherwise  deal  in  and  operate  immovable  and 
and  .lo.'i  nil  Sinai  I.nniarre,  advocates. 


I.sewhere  in  any  Hrilish  coun-  {  sell,  hold,  re-issue,  with  or  without  guaran- 
coloiiies,  together  with  tee,  or  otherwise  deal  with  the  sacne; 
any  huilding,  or  ."ti  uclures  tliat  may  now  be  ivj  With  the  sanction  of  at  least  twp- 
upoii  .-aid  land.s  or  an.v  of  them,  or  may  here-  lliird.s  in  value  of  the  capital  stock  repre- 
allev  he  erected  thereon,  and  to  lake  .and  seiited  at  a  general  meeting  of  the  share- 
lioH  or  di.--po.se  of  mortgage.-i  for  any  unpaid  holders  of  the  company  called  for  the  pur- 
iiaiaiice  of  iiiu  j>ut  cha,se  money  on  .any  of  the  pose  of  cori.«iderlng  the  subject,  to  promote,  ^ 
lauds,  liiiilding.-  of  ."ti  uctiii cs  so  sold  or  dls-  form,  organize,  manage,  develop,  take  Inter- 


'atcl  lo-i  nil  .Siiril  I..aniarre  advocates,  and  movable  property  useful  for  the  purposes  of  ’''■d  to  la>  out  and  inijirove,  altei  jest  or  stock  or  sliaree  in  and  assist  flnan- 

Ihlward  Cliirles  Fla  lor  .and  Sara  Farmer  the  cis.npany,  and  to  pay  for  the  same  in  pald-'”"'^  develop  any  property  of  the  company  by.cially  or  otherwise,  any  company  organized 
Into  ."  .accountants  all  of  the  City  of  Mont- .  t'P  sharo.s  or  partly  paid-up  shares  of  the  .‘ewerii.g,  load-making  or  other- ,  under  tiiC-  laws  oi  the  Dominion  of  Canada^or 

real,  ’ll  Hie  I'roviio  c  ..f  tjuehec.  for  the  fol- I  fd'upany  • 


SUBMARINE  BOAT 
ISPLANNINGTO 
ENLARGE  SCOPE 


(f)  To  any  part  of  fhe  rapital  stork 

any  lntoro.«t  rompany  a.s  fully  an«l  non' 


P.O.  Box  356 
TaL  M.  126<>‘135 


t‘ablc8--“  Nahac,  MonireaJ." 
Codes — Lit.bcri,  WtisU'iU  U 


C.  H.  CAHAN,  K.C. 


fcAJlItlSTEI:  A.Mi  td.l.  Il  H  . 
"tenspurtallun  ItuilJi-' 
MO.M'UKA.. 


1  acrtiilrr 

d  OI 

'ii.lme!"nnd‘otl^’r  iTnrks' ^  asset."  .acquired  or  leased  l,y  the  com- 

Vn-es;  'to  inine.  quarry,  work,  maV’he '^d/emed'’''mrflei7nt''hy" tVe^^  ["-ove.  alter  and  maea.ge  the  said  lands.  build- ,  <w)  To  establish  and  suppt 

iro  for  sale,  and  to  transport.  ,  tt,^PoinpBn.v;  ^  tflt  i  nt  hy  the  directors  of  mgs  and  erections  as  lo  the  company  may  i  the  establishment  and  .support 


.ccui.v  graphite  and  '‘'‘•'-^s'^able  stock  in  payment  of  any  property, 
ilnirie  mel  ts  ease- , P'-f'-dnal,  movable  or  immovable,  or 
lining  rigliis,  ca.si,  ^  asset."  acnulred  or  leased  tiv  *1,..  - - 


I  lowinxr  purpr)K<^*h,  \i/ 

!  f  Tf>  jujr<  han*  m! 

in.  'ui'l  l'>  hol'l, 

1  oth«-r  nunrr;il 

rrH'nT>  privjlr*if 

and  liinb'i 
mill  and  pr**par*: 

.-••11  and  10  il  in.  grapliiu.  iron,  stone,  nyibes-  -po  nequire,  hold  and  own  shares, 

tos,  (  lio;  pli  ites,  mica  and  otIiiT  iTiincrals  and  bond.",  debentures,  or  other  securities  of  any 
iiiciiil.-,  clays  and  initnTal  substances;  to  other  corporation  doing  biislne.ss  of  like 
carry  no  Hie  biisine.s.scs  of  mlm  and  gra-  nature,  notwithstanding  the  provision.s  of 

I'hit.-  owners,  siiicltcr.s  of  metals,  quarrymen,  .Section  14  of  the  .-aid  Act,  and  to  pay  for  the 

OI"  and  nicHil  dealer.s.  and  to  produce,  manu-  .same  in  cash  or  part  c.asb.  and  to  allot  and 
f.ot’iii  and  refine  and  sell  grapiilt'  .and  ail  i."sue  fully  pahl-up  ."hares  of  fhe  ftompaiiy  in 
oHo  I  iPincrais  and  their  products;  payment  or  part-payment  therefor,  and  to 

(I'lTo  l.iiild,  acquire,  own  charter.  or  sell,  o^otlirrwi.-e  deal  with  the  same; 


w  i."c  and  Hu  riiin  to  creefand  construct  or  any  British  counlrj-.  province  or  colony,  for, 
assist  in  ilie  erection  or  coiistruclion  of  any  the  purpose  of  acquiring  or  taking  over  all' 
hiiildings  or  works  needed  for  the  com-  or  any  of  the  property  and  llabilitlee  of  | 
l>an.\'a  hu.sini.-!.  and  to  puil  down,  alter  or  the  company,  or  for  any  other  purposes' 
rebuild  any  ev.stiiig  erections  or  buildings  which  may  .seem  calculated  directly  or  Indi- 1 
acquired  or  umli  hy  Hie  company  and  to  Im- •  rectly  to  benefit  the  company;  \ 

support  or  aid  in 

_ _ _  _  .  .  of  associa- 

."eern  expedient;  '  '  •  tions.  Institutions,  funds,  trust*  and  conven- ' 

(hi  For  Hie  purpose  of  supplying  the  need."  ienea.s  calculated  to  benefit  employees  or  ex- 
of  Hie  conipany'.s  business,  to  acquire,  con-  employees  of  the  company  or  iM  predeces- j 
sirtici.  1*11010^,  maintain,  own,  u.se.  operate  aora  or  asaoclates  In  business  or  of  any  per- 
and  ]ei  dwelling  liousi-ji,  lodging  houses  and  son.  partnership,  association  or  ccenpany 
hotels,  for  Hie  u.se  of  its  employees  and  their  ,  "Ith  which  the  company  may  have  business' 
milii-s.  and  those  with  whom  It  may  Irons-  relations,  or  In  which  the  company  hoid.s 


Important  Developments  Pending  For 
Greatly  Extending  the  Compan)r*s 
Business  Along  New  Lines  •—  Can¬ 
adian  Subsidiaries  a  Highly  Inter¬ 
esting  Phase  in  the  Situation  at 
Present. 


ELLIOTT,  DAVID  i  rv^AILHIOT 

Adsoentrs.  Iliirrl-tcra  ninl  SnllcHo.". 


Commissioners  for  nil  tl 
and  Newfoundland,  mi  f" 
of  Ma.ssachuiu  ti.s  uoil 


Ill 


I'lrw  in-  c 
tate.s 


Caaadu  l.lfe  Uuitillng.  Ihii  SI.  .Iiiincs  .SI, 

Henry  J.  I^lliott.  K.h".  1.,  A.  liavid,  K.C. 

Adolphe  .Mailhiot.  S-gfrlcd  Hii.-h. 
Douls  1’.  Cri  p.  ;ni,  Js'.C..  t.-.--'  ,  .iii  .s"! 


. with  whom  It  may  irons-  relations,  or  In  which  the  company  noiu.s .  fU'all  qtreet  Imimal  4 

aef  hu.siness.  and  when  no  longer  required  for  shares  or  .securities,  or  to  benefit  the  depend-  11  ccl  auuruai.; 

. . .  . .  ..  -■  .  -  .  - . ,  '"ch  piirpc.-e,  to  sell  the  .same;  ents  or  Connections  of  such  persore,  and  to  Important  plans  aro  under  way  fOT  M 

‘  I  e.  ria\ Igiile' and  use.  ."team  and  other  ves-  'h)  To  amalgamate  with  any  individual.  H)  To  acquire,  con.struct,  improve,  main-  STrsnt  pensions  and  allowances  and  to  make  further  PXtPn.sion  of  Submarine  Boat  Cof- 
•  1."  lor  Hic  ptirpo.ic  of  th-  empanv;  dwii  or  corporation  doing  huslrief.s  slmlFar  to  Hen  anl  operate  on  property  owned  or  con-  payments  toward.-  insurance  and  to  suKscu-ibe  uoratlon'.-  htisineoK  into  new  fiolde 

t.  1  To  1.11,1.1  conHi  i.ct  ard  ..oainlHin  .all  !  hc  buslnc.s."  which  the  company  Is  .authorl/.rd  trolled  b>  the  company,  re.servoirs,  dams,  and  guarantee  money  for  charitable  or  ben-  ^ 

1.  .  .  .".-ary  Mhiiiv.-s,  w  Mre|ir,ik"eH,  pi.-r.",  doek",  1  J,  '’dd  to  give  or  accept  pBid-ii|>  flume",  race  .and  other  ways,  waterwork.s,  evolent  object."  or  for  any  exhibition  or  for  m  construction  Of  submarines  and 

I'  l  Hr.i  ".  r.j.adways,  and  ptihlir  and  ,,ri va te  1 ' dr  part ly  paid-iin  ."ha r» s  for  t he  "unie ;  w.a , ercourse.",  wiiterpower.".  aqueducts,  wells,  any  public,  general  or  useful  object;  high-speed  launches  the  corporation  has 

voik.-  of  ciery  dc.scriptlon.  i  e.servolr.",  dams,  sharing  of"nrnflt'i'’eo"onr‘r  J^roo'Toioi  iTd.-In  1  cisterns,  culverus,  roads,  piers.  |  fx)  To  enter  into  any  arrangement  with ,  assumPd  a  commanding  position.  When  the 

V  ii.  r  now.T"  and  other  work-,  ncc. -sary  lo  reeVroc."|*  ’  concesMon  or^  othA-wHe  I  '’'■''‘lings,  shops,  stamping  mllV-.  the  government  or  other  authority  whether  manufacture  of  war  supplies 

. . . .  . . .  .".TSSntrj.'nr.';;  r.';  .n.;  «.r  .b,-  oo,m.ry 

Iff  LVf'ry  d^isrriplion,  aiid  to  con-  Dominion  of  L’anada  or  of  «ny  British  coun-  written,  it  Will  be  found  that  Rmong^  the 


icq  lire,  develop  and  utilize  waicr  engaged  in.  or  about  to  carry  on  or  engage 
iv.u.r.  H.r  Ho  nurpnse  of  .  ompres-ung  .ili,  in.  any  hii.Hnesa  or  transaetlon  which  th-a 
H.r  gi  n.  rating  clecincity  for  lighting,  liciit-  cnipaiiy  is  authorized  to  carrv  on  or  en. 
iiig  and  III.. I IV.  r>urpii."c,' ,  in  con n.  .  Hon  with  gago  in,  or  any  hii.sir.e.s."  or  trai'vnactlon  ca.e- 
Ho  liiiijding-  ami  otln-r  works  id  til'*  crijn-  able  i.f  iieing  eoniiiicted  sf>  as  directlv  or 
paiiy,  anil  lo  .-.-11  or  o,hcrwi."«.  di.-po."e  of  any  indirectly  to  benefit  thl.s  company,  and  to 
."iiiplus  of  ci.-.  tticify  or  power  generated  t.y  lend  money  to,  guarantee  the  contracts  of  or 
Hi.  'oinpan.t'-  woik",  and  to  con.-'lriici  and  otherwise  H"si."t  any  sueh  conipany  or  per- 
i.|i.  i.'il.  line,  fr.,  Ho.  "1,1..  and  conveyance  of  ."on  or  cusionier  or  p'-rsons  having  dCHling.a 
m  il  Mil  pill"  power,  .-ubject  alway.s  to  all  with  the  ewnpany,  and  to  take  or  otherwi.se 


id'. I 


in  I 


TELEPHONE  >I.MN  ''•F.i 


and  to 
-upplie.s 


JOHN  A.  DRESSER 


MINING  GKOUOC.IM 


IMA  EAST«>  UniNSlIII*-.  «LIM. 

MONTkitL 


)  T' 


TinjTUt'ipal  laws  anti  r*gula 
thnt  hi'hnlf; 
iri'f  Jifi'i  hf*ld  supply 
'if  .il  in  r:il  r>^'*vl^ions, 

h -i  nd  j"'*  ; 

,'jny  Iwn'i  hN  the  coni- 

I  ’"I  Mjat  purp^*"^*"  to  bu,v  ?*•!!  ?^IKl 

tu>  farm  .tuf'U  or  prf'dmr. 

."  fjuir'-  Of  k*^'  th'-  whoh*  or 

"f  t>i'  hii.««in»v‘'.s,  proprr^y  imd  )h«- 
!  iin\'  p*  r.-on  or  '  oinpan.v  «  arrylnk?  HuiVi 


tru<t.  improve  nnrl  inalntnin  or  contribute  tojtry.  provinre  or  colony,  that  the  ^'ompany  most  efficient  organizations  in  this  respect 
th'-  Lxp'fnsc  of  ronHtrucT.ing,  iinprovlnpr  and !  niay  deem  advantagf  oufl.  and  to  apply  for.  been  the  Submarine  Boat  Corporation, 

.mimtaininR  any  such  works,  and  to  convey .  promote  and  obtain  fre^m  any  fcuoh  authority  v  ^  .  I  aeronfpd  Tremendous 

nKr'  ha.ndi.ce.  j?ood.s  and  chattels  upon  rf^aid ;  any  statutes,  enactmentH.  ordinanceK  rights.  '«'ni€h  nas  not  on  >  accepted  tremenaous 
iUiiials  or  tramw’ays  or  In  vessehs  of  the  corn- ;  P^'W’ers,  franchises.  privilrgHs.  ooncessions  or  orders,  nut  wnat  is  nioie  to  the  point,  nas 
p;j.n>.  and  to  tak^  and  bny  toll?*,  rates  and  benefits,  which  the  company  may  think  it 
ciiarges  therefor:  'desirable  to  obtain,  and  to  carry  out.  exer- 

O)  For  th*'  purpo.-e  of  supplying  the  need.<i  else,  comply  with  the  term.*?  of  or  .surrender 


r  and  g;eouritier  of  any  aU'di  of  the  ''oinpany's  busin*,'is,  and  at  any  place  the  same,  as  th**  company  may  deem  ex- 


ihi- 


id  j  1 1  if 

ell  any  win 

d  ro  carte  on.  or  po.'-M 
'y  '^uitabl*  lor  ti»e  < 

•  hi  To  »nT>lv  fr.r.  put'hn.-o 


onijuiny  l.s  au- 
.'':red  of  proper- 
f  ihc  'i'lnpHny; 
or  otherwi.se 


Tupanies.  And  to  sell,  hfdd.  re-issu**,  with  or 
^.i^J)oul  gtisrantee  or  otherwise  deal  with 
llie  .•"'aTTi*-.  pot wif ii.^ta nding  fhe  provi.slon.*?  of 
Soctfou  41  of  Ihf  said  Art; 

(j)  To  .Mcll.  lease  nr  otherwise  dispo‘-e  of 
the  whole  or  any  part  of  the  undertaking  r>f 
the  efiiripftfiy  and  t‘>  a'Tepf.  for  full  pavppni 
or  part  payment.  iher»*for  shares,  bonds  or 
other  seeuritlev  of  any  rompany.  notwith- 
faiiding  th*-  p^ovl^^onf•  of  Section  44  of  !>■* 
distribute  ihc  same  among.-t 


OJ- 


place^  in  the  fToinlnion  of  4'anada  and  pedbnt; 

*  wlicr**  in  Mri\  i:)iti..<h  eoutdry,  province  or  (yi  With 


th 


«p1l!  • 


ip,\  pai*nt>-,  frarle  mark. 


lici 


shareholder.-*  of  the  compriny. 

The  operation.s  r>f  the  copipany  tf»  be  car¬ 
ried  on  throughout  the  Doroiniou  of  t’anada 
and  eiKewhere,  by  th»*  nrrme  of  ‘  KV  \\S  A 


• 1 ' 


w. 


G.  KENMEDY 

Don-tist 

ttoom  Its  l>niiilnion  KTiirf-s  IliilldhiK. 
145  ST.  4AM4>  --THIJ  T. 


Crown  and  Hridge 
Work. 


lik' 

\f  luyj\  « 


.  ''r'lUii  lljop 
I  directly  oj 
j  a  n d  to  u ‘ 


2  j  '  otini  til' 
I  !  lO  .piir.  tl : 


p»*  rring  any 
lunited  right  to 
I nf '■'rnui f  i(»n  iu>  to 
k  or  trad*'  nr*nie 
f  being  ii.*'d  for 
r’ompany,  '>r  the 
I't  whleli  Tn't\  .*'*em  ea  b'ulate.d 
jndiierfi-.  tr)  lenefiL  the  ebinpany, 
.  ex'  t'  i.'^e,  develop  or  grant.  1i- 
•*  spert  of.  or  i*t Ipt wi.s*  turn  to  ac- 
property,  jlgln.  or  information  »o 


nsey,  with  a  enp’tal  yto<l<  of  Fiftr 


»r  th'  pu?p4 


tr.'id*  *na 
(apaldi’  ' 
of  th' 


thoti.s-nnd  'b'llare.  divided  into  r.fio  sbar'^.s 
f>r[v  hundred  ^lollar.-*  ea<h.  anii  the  ehi 
plar**  i»f  t>u.<<ine.s.s  of  tin'  said  t’omi»any  to  1 
thf  <'ily  of  Montr-  al,  in  the  f’rovinc**  <»f 

t»nt*'d  at  the  offiee  of  the  S''eretarv 
State  '>r  fanada.  thw  l'’th  day  <tf  Oc!oi>' i 
lf‘U>. 

THOMAS  ^TTT.VKT. 

T’nd*  r-R'-ereta ry  of  State. 

Oonltep  A:  .Jonf.«.  Airpllrants. 


o'* 


'•"loriy,  To  sink  W'dl.s  arid  .shafts  iiud  to  niak 
buil'i  and  erinstru'  t.  l.'.y  d<*wri  and  mait'tait] 
res'-rvoits.  V.  a  t 'rworks.  ei.**i'  rna.  culverts,  fil-  o'' 
fop  h*  d,  .  rnain  and  rdh' r  pipea  an'1  appliances  con 
Mid  tl*  rx*c«jre  and  rb*  all  "‘her  works  and  11 
thitig.s  necessary  or  conveni'^  tP  for  obtaining, 
torjng.  meM«uring  and  disUtbnilng  water,  try. 
Mild  al'o  jrn-5'ler.ta ll.v,  .so  far  th'Te  ia  a 

surphi.-*  of  wat'r  from  flie  .^ollrce  or  s’lpply 
iliu.-h  ohfainrd  for  tiiat  hu.  'tre.«i;.  *'*  apply. and 
.'“II  a,nd  d'div'T  to  any  p'  »*<it'.  firio  or  coin- 
pan  v  such  s'lrplus  water  '>r  nuy  of  ft ; 

(ki  To  for.  p  ircha.-e  or  ofl.' r’.v  js' 

Hconire.  ajnl  to  protfct.  prolong  ai  f|  r^'iievv 
"ly  prttcii!.-:.  t»nt*‘nt  right,  .  brev**t.^  d  inver-  ted  at 
i  'Ti.  t  ra'i*  pinrka.  formulae.  liceiKses,  booS' .•*.  of  th' 
•  U'  .•-?i**n.'<  MM't  the  like,  conferrir.g  or  relat- 
>1...:  an  'Xclu.^ivc  or  non-- x*-)u -i  or  lii  iit- 

d  gilt  lo  u.«'‘,  r>r  nn.v  s*'>  r*  t  or  other  . 


the  sanction  of  at  least  two- 


executed  them  without  interruption  and 
generally  well  ahead  of  contract  delivery 
requirements. 

The  feat  of  the  German  U-hoats  in  cross¬ 
ing  the  Atlantic  loses  some  of  its  glamour 


third"  ir,  value  of  thi>  capital  stock  reprcKcn-  when  it  is  recalled  tha'  the  Submarine  Boat 


t  a  genera!  meeting  of  the  aiiareholil 
Fie  company  celled  for  the  purpc."e  of 
idering  the  subject,  to  nianiifaiu ure,  buy, 
and  otherwl."e  deal  in  the  Iioininion  of 
I'aneda  ami  els*  where  in  an-  Rrit  "h  coun- 
tr;.',  piovirce  or  eolory,  appliances,  iinp'e- 
•  nentH,  ir.a.ehinery,  apparatii.".  good."  aial 
"iippti*  s  In  -any  wa."  eonni'Cleil  with  or  it  - 
■  ■Idi  nl.a'  to  Hi*,  op- -a  •'...I'S  of  *he  cnnpen.v 
or  to  the  use  of  any  of  the  products  of  the 
I'fonp;,  o  \  : 

izi  With  the  sanrtion  of  a*  least  two- 
H.ir-:."  in  value  of  the  enpita!  stock  represen 


fornoration  has  constructed  in  Canada 
man;,  suhmarlnes  which  hate  gone  across 
I'le  Atlantic  on  their  own  bottoms  and  under 
tbcii-  own  power.  No  failure.-"  have  been  re¬ 
ported.  and  what  is  equally  important,  no 
rejections  have  occurred  of  all  the  boats 
produced. 

It  was  no  small  feat  early  in  the  war  to 
cnn.stnict  and  ectiip  ten  submarines  within 
a  peilml  nf  five  and  a  half  months  and  de¬ 
liver  the  entire  fleet  on  the  other  side  of 


tract  wiF!i  refaron*'*.  to  timlwr  lands,  timber 
license."  and  Hiiihsr  rights  i*.  th-  Dominion  of 
Illation  a."  to  any  iiivintioii,  iniproviiiient  or  fandn  and  elsewhere  in  any  liriti.sh  country, 
'ij.-i  *ivi’r>  w  |jj*:li  may  seeni  capalil.,  of  Iieing  province  or  colony,  and  to  cut.  render  mer- 
II  I'd  for  any  of  Hie  puipo.si."  of  ttii  conipany,  eliantable,  handle,  manuf.aei nre.  d.  al  in  i-n  i 
111(1  lo  u.'L.  r  xtr.  i.si  .  improve,  develop  or  contraei  with  reference  to  tiniFier  ai  d  luinb'P 
giiini  ill  I  lose."  in  1 1  .-pe*  i  of  or  oHo  ;  u  me  of  all  kind."  and  all  product-  tlicrcof; 


general  meeting  of  the  ,"h  ' rehold- rs 

•omiiany  called  for  the  purpose  of  the  Atlantic  ready  for  service  and  without 
."id.  ring  Hie  siihject,  lo  deal  in  and  eon-  tl'iiuble  .qtiout  acceptances.  Thi;-  f.'at  has 


III 


Re8eaLt*cH  BurctaM 

Br^rarchr*"  bv  "‘pfckiUsl'N  \rr»Ti'4'’i 
Reports  and  Ififtirmat  h.m  on  I'.Fhi'  Tu'  H.v'-lop 
ment.  mihI  'f'.-jn'  \*:irk  .Muuri 

Recent  Te'*hni<-u!  I.iutiiIu*  ri  'd- 

HANBURY  A.  DUDDEN  Hi  (  p  (iuti 
712  1>RI  MMOMI  Itl  IM*.  >M;N TULAf. 


ini'.  T»;»rtfi*  i 
MU'-nn nt  Tor  .-linttuy  "I 
I  *r.-  J  «  "• '  iiM-ra  I  i< 
jpr'w  n  I  «  ''n*  *'S.'niofi  * 

'  r-'Ui.  firm 
.'tr*  'I  »u.  of 
t;.\  ,bu.-  in*',''’.- 

MUV  .  MUtll' 


rlH* 


Sauismt,  IBrlrh  ^  COs 


CHARTERED  ACCOUNTANTS 
CoDpftDlf«<  fnTO'>tlKib“l  and  plans  prepared 
for  recooNfriu  tlou  or  reorgaiil* 

Mtioii  of  ^aniC" 

J.  F.  LAWSON  5f»  VfiniEo  Mroot 

H.  J.  wrix  H  loRftNTO 


hip  ur  Into  any 
"I  i.rufOj*,  union  of 
joint  uflv  riit  urr.  r*'*- 
't loTwi.*-*’.  with  ftny 
('T  ("iMpMiis  <  . I  ri  ving  on  or  f  n- 
Mbout  to  4-Mrr\'  4.11  Ol  <ngng<-  in 
.  or  rrM  UMM'-f  jolt  uln'-b  Un-  foin- 
t'l  '  Mfi'v  r.ii  or  '  in  or 

i'l*  1 1  M  tl.- M'-t  i. 'll  c.’M'Mul'*  of  ii'ing 
t  o-^  fiir‘  '’t!y  "I  lu'iiri  F  tiv  to 
•otnpnnv.  mikI  to  b'M'l  inoii*v  to. 
th*-  roMtl-fOt®  '*f.  or  r>i  lor  W  i.-»t  a.M' 
i*  li  p*  r.-M»Ti,  firm  '*r  forupatiy.  au'l 
4»th<  i\v  i>'  fo  1  ar'ws  and  f»o- 

Miiv  .‘U'  h  «'ompMn\.  and  tf) 

;i<-.  with  or  witlioiit  guarantiM. 

I'-n  I  \*  i I  h  t ii<-  .-^ani*- , 

fii  ‘I’*'  imLi-  or  of  h'Ttvi.'*-  arquiir  and  li 
,;ir'  *  iM  MM.v  4.tli'  i  4'./»iipMny  having  . 

•  ;  .Mliog.  iio  i  or  in  part  .-similar  tii  th 
th'  '.'iripMiiy  or  'Mifv  itig  on  any  busin 

o<  1"  iug  roii'lu 't' rl  .“"O  as  ^liror 

}n'li''  'ti\  to  hrti*'iit  ihr  rompan:  ,  u 
iih.-'tMTifltug  tlo-  provi.-i'>nn  4jf  ^fretion  11 


Brunner  Monti  Canado.  Limited. 


I  ount  Hi*,  iiroperly,  lign*"  or  infur- 

U'-'juircd; 

>iiicl,a."e.  lake  un  le.a.se  or  in  e.x- 


j  .  "tnl'i 
J  I  In  In  I  ll 
I  i  -Mi  l  I  ,a  n 


r  r 


Ml  1  III 

Clll. 


■II. 


."olil 
•  Flga 
'  J-an 


■  I  h 


ith  ei 
soda . 


liiea  rin 


.1  A-'t; 


illi 


I  I:  I  T. 


the 


I'iti 


CONSUL  i  IX  ( .  EN  LIN  EEK 


I-JSTAHI.IMII  IF  Jh.lli 


BRADSTREET’S 


Offices  Throughout  tiio  Civili/N'il  World 

OFFICi:s  l\  IWAUA 


Calganr,  Alta. 

Edmonloit,  Alla. 

Halifax,  \.N. 

Xiondon,  Onf. 

Ottawa,  Ont. 

0t.  John,  >.lt. 

Reputatit>ij  gained  >»y  long 
Vigorous,  consf  i4  iiti4*us  a 


»*r.  ii.i;. 
ki.  Out. 
>.  Hue. 
<1  ur.' 
Oiil. 


Kauifltt 

.llonCrr: 

•  MiriK'*’, 
roi'«*ii(4i 
AA  iiinipc'g. 

i-ars  '>C 

.-400- 

ClV'*Hful  W  4 

•lOHN  A.  rOLsTON 

Baperintendeiit  -  -AION'IUKAI. 


ii*'.  or  guarant»e  th'  or 

Iut»‘i*-.st  on  lh<“  shar4'.M  tb-bf-n- 
(rlu  ntufr  .d'ick.  bonds  4'r  «*ther  srru- 
•  1  obligations  of  :m>  «'oinpany  or  as- 
itifMi  with  wlitrh  th*‘  i.oinpany  may  bavC( 


'I'  filing^  und'T  th*'  above  objorts  or  any  of 
ih'in.  and  to  pay  or  piovi'lo  for  hrokrrnge, 
4  ommi-.'.pin  nii*l  underwriting  in  rrspect  of 

any  such  i.^ruio. 

<1)  To  ."Mil  or  di.-po.'se  f>\  tlo-  uiidortaking  of 
♦  h“  «'4.inpanv  t'f  any  )>ari  iliorrof  for  *siK*h 
4■on.*I'^-  ra  I  ion  as  tlic  company  may  think  fit, 
.Mivi  in  paiti'iilar  eitln'r  for  ca.'-h  or  for 
,j>ha.r4's.  fbh'  fit uroa  or  »rriirlt!es  of  sny  other 
* "lupaiij  having  objects  allogethrr  or  In  part 
>lmilar  to  those  of  thi.M  company,  oj-  partly 
(to  '  M.'h  atid  parll>-  f'.'i  :-u*'h  shares,  debt-n- 
liir-  .i  or  .'O'.  urit  l» 

( in  i  'i*o  <i i.-tf  n i'U i 


all  salts  r 
and  ail  fo 
salt.s:  4:hb 
elilorine 

(h>  For  the  purpix  e  of  snppl.'  ing  the  no' 
•onipany  in  eoiiin'i-t  ion  wilh  ii  .-^  inati 


inne 


of  pf 
and 


til 


imp* 


:  uioti;- 


po'-ie  or  ('lln  rwi.^e  a.s  plant 

Mn>  aii.'-et.^  of  the  company 
its  iininhf't and  particularly  the 
h4>ti4]s.  'bbcntuiMs  »o-  other  securf- 
riikv  oth'i  coinpntiy  foinied  to  tak»' 

■  v\hol*‘  ol  any  part  of  the  a*«set.s  or 

ol'  Ili  i.S  4'OinpH  li  V  , 

(»  do  all  or  any  4*!  th*  maili'r.s  here- 
ioi  i/«  d.  cilh*  r  aloin  4ir  in  4  t»nJuno- 
i!i  or  ia4ior.s  or  agent-  for  any 

mpani^  s  or  pci.^oiis.  «»r  hy  I'l-  ihifuigh 
riii.strc,*x  or  agents. 

I"  rat  ion.-F  of  th'-  <'onipnny  to  b»*  car- 
(hiMkiighoiit  tin-  TionnnluTi 
•  w  h«  ro  h.\  the  nann  of 


faeture.  rre4>vei  y  or  ptmiim  tion  4»f  the  arti- 
cley  named  in  paragraph  la)  4*r  any  rif  tln  ui, 
to  m:inulflcture,  re4’Ov*T  or  ptM^diu  e 
brine,  ammonia  and  form.**  and  .-lalts  of  *.  i  - 
m4»nia  and  eoki*  and  charcoal  iin<l  pioflnci.s 
re, suiting  frinn  the  flistillation  or  <4iinl»u.s- 
tion  of  <oal  or  wood:  and  also  to  «♦  II  or  di.-* 
pose  of  any  suiplus  ammonia  an'l  forir,«  ami 
salts  of  a.mnionia,  or  .'-urrdu.'*  coke,  ch.ut'oal 
and  product.s  resulting  from  tlte  disrillation 
oi*  #‘ombu.st ion  of  coal  or  W(^0'l.  whl' h  may 
!>♦-  niiinufactured  m*  pt  .wlured  h\  th“  <  om- 
plani.^  op*  r:it'-<l  t>>'  it 
1*411’  tin-  nhov4*-na»ne4l  piiipos*-.  and  which  mimv 
n4>t  he  nee<l(  (i  ft>r  that  purp(».s«  ;  ntid  al.'-'o  to 
inanufa4  lure.  4-xlrnct,  .‘■ave.  d*  V4?lon.  I'  lirn  , 
4'omhin'  and  oth<rvvi,-^c  piodjc**  4*1  |U4pHi*‘ 
th4'  hv -prodinrts  re.sulting  from  th*'  .ihov*-- 


(aai  To  make  known  th*-  produ'-ts  of  t'.*- 
e<%mpariv  by  .^uch  m«  an.s  .'is  ma>-  *  ‘b  .sir- 

nble  ard  in  partieulai  hv  advert  i.-ing  in  th* 
wi  vv  la'  it(*lti  ol  pi»*ss.  I»,\  4’irc»ihtrs.  b\’  'xhthjti'in  4ji  v.4»rl<s 

I>"niin'4»M  4»r  4’an.M'ia  ;»ml  •  I.-4'-  ,  t  11114--! '«»  hv  imolic:(  •  j<in  of  •".nk** 

1  •  ‘  «  » tl  ri 1 1  » .  u I \  I ii>  t-  o'-  ^  jifj  r*'  ro'd i*'M  !  and  hy  g ra  fit  m.':;  pr i/c-s .  r*  - 

liurl.  l‘-M  stdnd'l  ian'i  4»r  p'l.-onar  wai'is  an'l  'i'.*na.»  i"f>P ; 

nitd  iJliVib  g'  -  ^  '.I  .'fh'-r  ,pp,  y.,  ■nx\)]\  f4.i  'O-  n.  m*  p;  'O’  ”* 

’  •'*  V  '••  * "  1  II .  I . .  ■  I  .F  1  n  g  \v  ll  4  '1 4*  * » :•  in  »>“  r  1  as  »■  4>  n  •  nt  1  .m  1 1  <  /  n  fur.  -a’  - 

lU'css  "t  tik“  4-onM*'' t'.v .  an<l  \vh  n  fH<  rion  f'f.  ''•r  ‘•‘'•nritv  '"oj  a'ly  t.  in- 

ti-kt  I' f.tr.  i4i  .-“If,  .vhtedn*'*' :  or  4-,bl -ga  t  i<'i!  '""tin  c.n.pMtn-, 

»'  .-1  or  .  Kanic;  eititer  nior,'  \-.  r.r.  f*"  .•\pl'^*:-l^  ft ut hoii/'-d  hv 

tl.  '■\4  l.-4ng'-.  uuik.  nnp'ov.-,  by-law  na«-<  d  h;-  the  rli  ■.■.■t..:'.-*  for  flic  pur- 
ci'-,  ‘U  ‘'"p.  '’.pl'04.  pox*  and  *  ar'-tjoin’d  0.'  a  ''.Of-  "!*  u'';  h-.',- 

'  "•  f'-Miiii  01  oiior.Ni,.  40  .M?  1 4eO'’ Ik  T'J-  in  value  of  tlie  capit-il  «*t''ek 

'  ■  '‘ill  I'l'i'-ii---  o.  th'-  ^-*'•P'  T'-pre.-ent ed  ai  a  general  tne^tijig  of  ihe  r<Mn* 

n  »'-•  "i  iLin-"  "?  ir*e  4  oin>  pane  fiulv  eallctl  for  'o  ,n  -  »de  n  n  g  tin  -uhjeot 

p.'*  I  t  ih'ic'd,  ;jtid  f'»r  onh  •  on-  p»*'Fpert’.  "hligan«nf-  «lkai*- 

io“  t'oiinMii-  rki.i.A  ihnix  in.  of  !  i  j.  •**  n*’  a*iy  kind  at  «n«-h  vahiati-'i! 

a  u  t  ll  •  o'j/.-'l  i'v  a  hv-law  nas,  ^d  upon  term*'  a*  inav  he  upoft; 

'i'-  Poi|o..-T^,  aim  .-I  tic*  To  acrpiTe  a  n*’!  f}isp4>«'  arti'-b's 

'"b  ‘d  not  l'*s.s  than  fwo-Miirci-  t:<’e**ss«  r,’’  or  er*n\ #  ni'-nt  In  cotmect'en  with 

"  ■  M""’!  .  "''  k  I '  p  •  I! 1 1  .1  ill  jj,,-.  h’lsjnrp*"-  of  ilie  iM.M.p'inv  :  ' 

tng  of  thf  4t)]npMn;.  ilulv  calh-rf  n.di  X'»  4-o.operMle  in  ani  4.r  -uli.a^fibc 

ig  llir  siihj.ft  of  th-  hy-inw.  f'  U'uarii"  .an;  pn-cceflics  '■'t  nnricn  ,•>  k  ing  in. 

,**  (".rll..  p..,,!  ucF.  ijcri.i.'.  li**-  j[j,,  I loiiii ni'.fi  *■**  C*ana*i;i  i.r  i*ii>  Ilri,i.-!ij 

.  ii I  u ;  *■  ."luCk  III  .*,11-1  I"  iiic."  ■  country,  [jnivini’c  or  cialoni  wtiii-li  ma>'  ".  cin  ' 
.  ...  K.i -.1  i.,,..",  thi*  .-al,  ulatcil  liirccHv  or  indirectly  to  hctK-fil  ; 

FFoniinion  of  ('an.ad  i  ..r  of  an.v  ii.r  cm  .paiv  . 

Ib'iti.'li  coiintr.*..  province  or  colimy.  iviii-fh-r-  la.-i  i  a  ti*c  ordinary  courac  of  it"  hiirin**-." 

proi.inictl  liy  this  compan.*  for  the  purpose  l(o  ilraw,  make,  accept,  cpdor.'i  .  execute  .aim 

n-il ;  ^  I  :"."ue  pronii."."Oi  .c  note",  i.lil."  of  i-xciniiigc. 

(Ill  ^^.r  the  purpose  of  "upiil.Fung  l  he  peeils  I  ^^11,,  iarling.  warrant."  .and  other  negoti- 

o'  the  eom|.,an>  H  businc"",  to  acquit,  con-  able  or  trar.-ferable  Inatriiment."; 

-Irui  t.  exeeuic.  own  and  I  aiT.i-  on  in  Hie,  .fc,  q*,,  f.nplo'.  contract  with  and  p'o'idc 

Doniiiiioii  ..f  Hanadn  and  el."ewhere  in  any  ,|,e  renninm a t Ion  of  hrokers.  eoinmis.sion 
l.riH.-'h  eoiinti'.i,  province  or  colony,  all  de."-  -i^crit"  underwriter."  or  otl.er  pei."on."  on  any 
-Cl  ipHui  .i  ..r  work",  iind,  when  not  needed  i.c.spe  lif  ."hares,  bond",  debenture.",  debentu'  e 
for  that  l  uri.o.ae.  to  "ell  nr  lease  them  a.",  stock  or  other  ."eciiritie"  of  or  belonging  lo 


lipon  ropoatpd  spveral  times  sir.ee.  and  all 
wiMi  a  .strict  respect  for  American  neu- 
ti  aiiiy. 

Nor  has  It  iieen  an  unimportant  feat  to 
liiiild  tip  ;in  orqaniratinn  for  the  f  onstruction 
of  .■,'"1  hi^lt-speed  lauiieties.  and  complete 
and  deliver  tlie  entire  order,  without  any 
1  ejeelioiic.  ahead  of  eontraer  requirements. 
Gu  this  one  ordci’  the  r.oat  rorporation  eol- 
k'cied  .tiJ.'i.ef.ii.ond.  of  wliieh  hitU  was  profit 

One  of  I  ho  l  eal  iienefieianei  of  Submarine 
jifiiit  s  iictiF  ities  i.s  the  neihlohem  Kteel  Cor- 
poratioii.  in  t'i.iih  conpany's  Canadian 
;. ard."  t!ic:-e  l.oal,"  aio  asseint.lod.  and  wliirh 
ciunpaiij  tiiiikof  iuo."t  of  tile  plates  and  hull 
shapes. 

IteThleliein  Sfi  .-I  sen*  '*'''>  men  *o  Ilalifav 
early  in  the  v,  ar  and  p;  nirised  them  tha* 
tlie  eoMtraet  l.oims  for  :id\aneed  delitery 
vould  iie  di\ ided  anionp  iheni.  Mr,  SehwatF 

divided  more  iliau  . . .  anion.p  these 

men.  some  of  wiioiii  pot  more  than  SltiO.OOO 
etieh.  And  .Mr.  S  'iiwati  wa.  p!ad  to  do  I' 


IIIVIIIKM'  .XOTieKS  KTC. 


BANK  OF  MONTREAL 


1  M  U 


.tOTK'K  is  cr)v»n  that  ?» 


ma>' 


Ctbie  AddraM  :  “Cnginner 
^ett.  Union  Cod*.* 


DeGASPEBEAUBIEN 


Consulting  Enginesr 

'(BOVAL  *.NSl  K.tNlL  t<(  II.DIN"; 

TW.  M.  82io  MONTREAL 


I  ‘1  ufi  U'  l  I  ,i  ml  1 4  tl. 
\  4  huiul!  .  ll  thiUI 


ill  th*-  i-lihu*  pifii 


tlic 

naiJa, 


vs  nil  <)  •  Tipitn]  •'Atci'k 
Miui  hc^'llars  tilviricti  into 
huiuhcil  flu  Harp-  caih. 

'«!  IIC.-JS  i.f  Uic  Mild 

th*'  <’ity  of  Mctilrcrtl.  in 
ju*  h*  t\ 

ffii'  Ilf  the  i?ccrc'tary  T.f 
liii-  2ufl  iImv  of  i.F’tobcr. 


^  namc-'l  m  inufncturcj*  lU-  nny  nf  iht-m.  and  t.. 
s*‘ll  nn\  Mnii  nil  aMulc.-^  .'^o  manufMcturt d  or 

pi  ; 

(l  l  Fi»r  tin-  imrpo.ac  of  supplying  tii“  needs 
of  til'-  compaiiv ’.*4  hueinc.ss  ns  set  luit  in  pHr«-i,^|.  oUbgat 
graph  (•*>.  to  carry  lUi  in  Ihc  DomlniDn  of 
(■'ann«la.  and  *  Iscwlicrc  in  any  P,riti,vh  f’oun- 
('anaiia  try.  l’rovinc»»  or  Folony.  thi'  busiri(s«4\s  of 
raphitc  colliery  proprietor.''.  ston«*  fimrry  proprietor.®. 


•okf  manufio'tvir*  rs,  lime  Viurners.  .-.ean  hrrs 
for  nnu  winiors  and  workA-r.-  of  Ilnucstonc. 
soda,  ptdn.wh,  salt  brine  and  other  nMfnr'il 
proiiucts  or  mineral  sub-'-tanec.®.  ^o  ix-cilcd. 
and  to  that  eml  l<*  cxpb»re,  prospect,  mine, 
quarry.  Iiorc.  sink  well®,  construct  wfirk.s  nr 
•  •ntnpans 


Npiflii'tu  to  the  .onipanv 
(4)1  If  4\pics«"ly  aiithorizcfi  by  a  by-law 
pa.s.''C4L  I'l  ihr  fiircf-iorj’  fiu  th*-  juirpi's*-  and 
-•<.'4  mt  loll*  d  \>\  '»  vfdc  of  m.t  1*',--  than  t\so* 

thiids  M:  s.  li:-  of  ip.  *'tklii'-  . . .  lar.ot.i] 

stiii-l;  \o  -d  ill  favour  •'  su*  h  ti  hs-l.-^u  at  a 
gt-n  ral  ji4*.*tikig  I'f  tpi  •  ompany  .July  *  allcij 
fetr  fousiip  rum  tlo*  -I'.ih.MM  t  of  th-  h\-l«w.  to 
;-uhs4  rih.  foi .  puiilia.-^*-,  a.«.-*iiinc  liability  im- 
•  ii-i.  jak'-.  .'O  'PiM',  lo'ld.  .s*  i:.  f-NT'li  inu*  .  iJis- 
po-i-  of  ■*•■  ot  h.*j  V- i'"*-  dcji  In  »»r  ••‘iiitracl  nith 
i4l»-’'n«’  1",  -liarc.-^  f)f  ,'<s<»rk.  \vh*-tiior  inm- 

oiiTu  or  pr*  f*  rr*  i!  Ixuul."’.  uu'rtgagrs.  il*  h*'n- 
luvi'S.  d'd>*  riiui*  .‘JtiH  k  ami  idhcr  sccunli**s 
f  any  otlou-  4-t>mpany  or  ci>r- 
por.ilhui  organiz'd  umh-r  tlie  law,-*  isf  the 
DcMtinii'M  4*'  I'.Muada  4»r  .nn>  Hriti«h  lountrv. 
provim-c  of  «M»IoTi\.  or  any  intcjc.«t  thcr*-ni. 
;iml  t"  pM'  ihiT'for  H'tlo'r  in  ca.-^h  o»  partlv 
in  c-t.-^h  **r  lo  issninc  sh'trc.v  of  the  company 
fully  pad  no  i»r  partlv  paid  np; 

4p>  With  till'  .'•anction  of  .at  bast  t'v  o- 
tlkini.s  in  sahu'-  of  the  capital  stock  ri'pie- 
sentcf!  at  .a  gcio'r.'i)  I'lcptjng  of  the  .«har*'- 
lud'lcr.-^  of  the  4-4-*irt>any  oaned  for  the  pur- 


THoMAS  MFTA'HV. 
rmii  r  S«‘4  i  •  tnry  of  Stat 
r.  l>.\Vn»  A-  M  MIzHlOT, 
i'olii  Mors  for  .Apiilii’a ntc?. 


Evans  &  (’o.,  Limited. 


marje 


General  change 
In  Train  Schedules, 
effective  Sunday, 
October  29th. 

For  partiailam  oppln  to  Tirlcit 


Atjoitii 


Ticket  Offices;  14l-l<5  Jariici  Mrccl 
Wtadsor  btrt'et  and  Place  A  iucr  stations 


I  n  Midi-  N'riTMM:  IS  HKMKMV  HIVHV  that 
I  limit  I  th'-  l-'ir.'l  I'art  iT  ('luipt**!’  of  the  iu*- 
j  V  i.-vii  St;itui''s  of  i'anaila.  lldu;,  kn4»\vii  as  "Th** 
j  ( ’oiupn nil's  -Act.”  b  tl'-rs  patent  have  been  d*pc 
!  I'l,  in-ii  umler  tin*  Si-n* 
iSi;i!.  ot  k'anada,  h«*nilng  date  of  the 
;<iny  *t  o.tohor,  llHtl.  ini'orporuUng  (icorge  say. 


(?corg**  Henr> 

1jC4*,  Ibx'kUce])- 


JMiFucln.',  Mvati®.  Iinport'-r; 

liy  Mtid  WalM'f  Fivimi.' 

4  1-  :  'riioiuM.'-  ,fanie.<  (’ouln-r  and 
;  mb  y  ■Moo  .''.  Accountants,  all  of  th 
I  M  iitr*  Ml.  in  th*-  T'rovince  cd*  Quebec,  for'the 
ft.llowinc  purp4'i-o.«. 

<H  i  d'o  nianuia*  lure,  buy,  sell,  import  ex- 
pf.rl.  <i'  al  in.  at  whob'sab*  or  retail,  all  kimls 


titles  of  .mieb  coal.  .«5tonc.  <’f)k*'.  Mine,  poiM-xh, 
brine  or  other  products  or  .'^ub.'-ianci's  rceov- 
4‘iM‘d.  piakduced  it  manufactured  from  '  iTlMcr- 
i»^s,  qvi.arries,  coke  ovens  or  Mine  kiln.'?  i‘»wn- 
ed  or  operated  for  tlu'  purpose  of  .supplying 
the  iHunpany’.s  needs,  if  in  exc</«s  of  smb 
need.-j; 

(d)  To  search  and  prospert  for.  antuir 
«»pen,  explf»re.  di*velop,  work.  Impri'Vc,  mn  In- 
tain  und  manage,  in  the  Dominion  <’an 
adn  and  elsewhere  in  any  lirifish  *'i 
provinei-  or  cobuiy.  coal  mines,  ipnirrn 

brine  wells,  and  soda  dcpo.'its  and 
the  Secretary  of  |  propertie,'*  net-ded  fi*r  the  busir»es.s  of  the 
12tli  CA>mpany;  to  dig  for.  rai.^te.  cru.'sh,  wa.«ih.  •»«- 
ilyze.  reduce,  refine,  ainalganiaic.  make 


the  '  Oinnan:  ; 

<gg>  Tl*  remunerate  any  person  for  n.r- 
\  icml'Med  to  the  *  onipanv  ir  '■uch  rnan- 
mi  J 111*'  '•‘oniv>a  n.v  i"a.'  a1**''iu  'XpedNit. 

imludiiig.  n  ith  ♦In*  i-f  at  Icm-*!  i  vi>- 

ilin<l«  in  value  of  the  i-apitMl  «f"*  k  r*-pr*-'*'n- 

f“il  riT  p  gers“»‘a]  me*  liog  of  tin*  shat  4■Il"hb•’ ' 

(T  the  c-oniptAiiv  (.flMi''l  foi  the  purpiF.-'**  '^f 
!  .•■onyidering  the  *euh.'ef  t.  the  ?*»si:*'  an'l  alb»t- 
j  n.' nt  <<!*  .'Shares,  homl.'  dt  hi-utur* d*  hc»!- 
t’lre  sto.'k  nr  other  •scriii -t  ie.^  i-.f  th»'  ‘-"inpnnv 
vvludlv  or  p.irtiv  paid  up; 

(hhi  T*"*  pay  iNut  of  the  fun<i'  or  ♦y^  rom- 
P'lnv  .Mtl  4kr  an.v  o*‘  the  ♦•\p*ns**«  I'f  i-r  im-i- 
jileptal  to  M-e  fiu-mation  and  4>rgaiil//ilion. 
ri'gisfrHtion  and  adverti'^ing  of  th'*  »  lUUT'any 
t>r  in  O’*  'ihout  ih-'  pr*»kioTion  of  thi'  4‘''>nipanv 
or  the  fondu'  t  i'f  it«  hii.-'ine.*,* ; 

kill  To  inV'-.'-'t  th*'  mop'-v"  of  th**  c.-.},pan: 
not  inun''4Matelv  r'q'ur**'!  for  the  hu«’ne*..-<  of 
the  coeipnnv*  In  such  teipporary  inv'*ytiU'‘-nt’' 
as  may  from  lime  to  tim-'  he  d*  tet»  jun- '1 

h\  Mk»'  “.'Tj^pany: 

(j.i)  To  r-vtend  th»'  op'^raMon.®  o*  ♦he  .  .>m- 
pan>-  to  an>’  Hriti^h  eountry.  pr.-  ■■’c*  or 
I’olonv  and  to  pr«u’ur-  th-  con'.pnn.  t**  he 
reci.-st 4*red.  Mct^ny»'d  or  '>the’-vv reeogni/-'’ 
thiTcin  .and  to  e\-r'i?e  or  carrv-  'm  M-.ereiii 
•Mil  or  any  of  th*-  pivwer.s.  ob,1i*rt.<  ••  husi- 
of  the  company,  and  for  speh  purpo^*:*s 
or  .Min  i^'f  them  t4>  Hcqutr*'  and  hold  nri'P*  r(Y 
therein  and  to  desi^iKite  juid 
appoint  one  or  more  person^  Thcr'-'in  ft's  a 
repi-'v-ientanv'-*  or  represernativ  ea  of  the  *‘om- 
per.y  wMh  full  jiower  to  ai’-t  for  the  eompanv- 
in  all  ir.after'  iccording  to  the  Jaw  of  .'■»u<-h 


hlvfDrN'b  <**  A  vr*-'^>KK. 

HAI.F  PEK  rr-NT  .  upon  tlip  pai<l  up 
(’aptt.al  Stfx’k  of  till'  ln"tttution.  ha" 
1*011  doflarM  for  tin*  ourr«-pt  quartp*-. 
al"«>  a  BON'T'.S  ok  GNK  rga  ti.NT.. 
hnlli  pavaW**  on  and  aftK-r  Friday,  tha 
FIRST  DAY  GF  DECFMHKR  i:pxi. 
to  Sharoholdrrs  of  rei'^'rd  of  Jlst  <  V- 
tobo",  I'.'ld. 

B.\  order  of  tlie  Board. 

1  rkdi:ri('Kwiij,iams-tavi.ok 

'PneMa.  .N^dlVk-^e- 

Montreal.  ‘Jihii  October.  KMtb 


The  Royal  Bank  of  Canada 

N' 


find  othf-rwlsi*  treat  tlie  corI,  eok-. 
stole  .  suit  brine  Hud  soda  therefiM»m. 


hMinii.- 

v  Mild 


(t.ih-i  an  |4•|4 


gomis.  vvHiM'.s  and  pri'iiucts. 
M  i'iaM.v  to  import  end  deal  in 
•li.imoi'j,  l>ru''hes  .ami  other 
lid  to  act  ny  m.anufactnrer.' 


is.^ioii  Mgent'  in  all  kimUs  of  iHiids  ami  inteiest.s 


•  li." 


.f  .Ml 


tun '!  nrtich  .'*,  goo'l.  .  ware.«,  tner- 

."ivl  I'lMt'u  iMl>: 

To  *Mirv  <.n  anv  business  of  a  like 
.  «'r  which  4  an  be  carried  on  with  ad. 
[TO  1  o  the  i-ompaiiv  : 

'I'o  pur4'bas4  and  acquire  the  Vni.sine^ssi;; 
an  i4*'i  ivn  Ikv  ,'<I)H\v  At  Kvans,  of  th** 

I.  M.y  *•'  going  cemceru.  iT*4'lnding 


Subscription  rati'.s  --  : 
in  Great  HritHin.  ^y  a  v* 
$3.60  b.  year.  Cut  4»ut  tm 


•MhMd.-k 

I 


tr*!’  the  ».Mme  by  tlo»  al-  fti,d  in  the  Dominion  of  Canada  or  anv  TtriiUh  , 

lully  paid  fiihures  of  ihu  ,.onntrv  - -  *-  -  ‘ 


{gooitvv  iM.  and  («>  PfI.v 
‘  lot  im-n  i  a  nd  i  -.-'U''  «u 
A  tFinpa  n  v  : 

1 4i  >  T'l  neiiuire  .Mnd  undertake  generally  the 


,  ,  po.-^F-  of  foti  ddf  fiiy  111*'  snhi^ct.  To  tu-onuFte. 

xpedient.  and  al^o  to  sell  any  surphu''  duan- ;  d^v.-iop  o*-  manage  or  t.>  m.csisi  in 

th»  T»r*)!not  ion.  <^»*Ranizntion.  devi'l'inni'-nt  <>* 
nmnagepient  of  any  <*ompnny  or  corporation. 
ora.'iniZ'  tl  umli  r  the  lavv,<  T»f  the  T>«'inlnion  of 
(■•MnMda  or  in  any  British  country,  province  f,|- 
4'oh»ny.  an*}  to  ral.Me  or  assist  in  laising  kind 

ipoiu'v  for  .and  lo  aid  hv  way  of  hnnis.  loan, 
promise,  o ml or.se ment.  agreement.  auMr.ante#* 

'lor  4»tli*-rwi.-i4-  nny  such  company  or  corpor.a- 
f!i>n.  nml  t*v  net  .as  emphne'*.  agent,  attor- 
nev  i>r  MUinager  of  any  such  companv  or 
untry,  rorporation.  and  tr*  supervi.«e.  control,  irvan- 

. ’*  nj;,.  (»r  c.arry  on  the  bu.sin*".?  thereof  in  whob-* 

or  iti  t>art.  and  to  gu.arantcc  the  performance 
of  iMOitracts  lo-  any  such  company  or  cor-  j,rcm 
p4Mati4m.  or  bv  anv  p**rson  or  persons  with  ‘ 
whom  the  company  may  have  business  re- 
I  latlon.ri;  purposes  or  the  attnirsu'-nt  of  .. 

nml  to  M’ifh  the  c.nncHon  of  at  least  two-  tpe  companv.  or  anv  of  fh*'m. -u-  • 

Siciip  ."UltaFil"  f.ar  use  in  Hi-  F.nsi-  in  valii**  nf  tk**  .  apital  t.tr.ri«  rapr**-  prof**rtion  or  karafit  i.f  tk. 

m.","  lit  Hit*  innip.in.v.  iinii  to  randar  any  "Ur-  „nnl>ii  at  a  iran  -f.al  niaating  of  tha  skara-i  nr  anv  of  tk.' 

pill.".  Fiot  ao  naadad,  inaraliantahl..  nnd  to  ."*'11  !  i, older."  of  Ika  aonipany  a.aliad  for  tha  pur-  ^ii  thing."  auHiorizail  I** 

and  otiiarwi."a  di.spo.'w  of  suah  ."iirnliis  or  .any  po.a.'  of  aonsidaring  tha  suh.lpat  to  puraha"a  or  ."upplaniantary  lats.  r"  patant  as 

nr  otkarwi.sa  aaqiiira  nr  undarfaka  and  as-  pri„ripals.  acant.s,  oontra.'t.)r.  .  .  ,'H'  rni"n, 

sntna  nil  nr  any  part  of  or  ipfarast  In  than,"-  i.jttiar  alona  or  in  aonjiinition  nith 

."Ol.",  hiislna."."  tiroparty.  privilaaras,  a.in-  othars.  * 

tr-ial".  riekt.s  oktica*ion.«  and  ll.ahilitia."  of  -pj,,;  i.par.jti'ins  of  tka  aonipa»'v  to  ha 

*’r  ;iny  I'onipnn*  orirrFuzad  iindar  Ika  laws  of  oarriad  on  throughout  tha  Dominion  of  c.ar- 

ind  till-  TFoniinion  of  Hnna'i"  or  an\  FFrlttsti  i'<Fun-  alsawtiora  kv  lha  mma  of  "Itrunnar 

rd  to  do-  try.  nroyin.-a  or  i  olony,  .and  having  ohjaats  vtond  t-nnsd".  I.iriit.-d.'*  with  .a  aanitnl  .stork 

tria.ai  or  altogathar  or  in  part  similar  to  tha  oh.iaats  of  thraa  million  dollars,  divided  ln*o  Sft.nan 

r.impan*'  or  anv  of  thani.  or  aarrying  Oharas  of  ona  hui.drad  dollars  .  a.'h.  and  tha 

onlslda  lha  lands  of  thi  oiimpanv  and  to  ,isa  on  nny  hnsina."."  which  tha  company  l.a  an  .  iH.  f  plnca  of  businc.s"  of  th*-  ,-a.d  company 

nnd  transmit  tha  .sama.  and  .aall  laasa  or  dis- I  thorizad  to  carry  on.  or  pos.«*ssed  of  prop-  po  at  tha  cit\  of  Toronto,  in  Ih*.  rrovina'a 

posa  of  ."aid  hind.a^or  intaras^s  ^liari-in.  .tnd  to  crt>  which  may  saam  to  tha  ao»npany  to  he  of  Dntarlo. 

' .  ‘  nargy  suitable  or  dasirnhla  for  tha  purposes  of  fhe  D.ited  .at  the 

company-."  tni.stnas.":  Slate  of  Canad 

,  .  -  .  (rl  To  issue  in  pa.vmant  or  part  payment  por  191t>. 

proviiica  or  colony,  to  aiilar  Into  or  considarntlon  for  any  property,  rights, 
working  Hrr.angemenus  witli  oilier  aompanias,  prlyllagcs  or  other  thing  aaqulrad  by  Ihe  1 14-2 


I)IVI1>KM»  No.  IIT 

IGTI'-'K  i  liaral'y  given  th.'it  a 
OlVIPFVP  of  ThRF  E  I' I  It  CENT, 
(being.tit  the  rate  of  Tweha  per  aetit. 
peraunum)  upon  fhe  Paid-up  Capital 
Stoalt  of  this  Rank,  has  bean  dealared 
for  the  eurren-  quarter,  .and  will  b« 
pa.vable  at  the  Hank  end  tls  Bran¬ 
ches  on  and  after  rHintr.  the  first 
D*T  or  Dr,<~F:MBKB  next,  to  Share¬ 
holders  of  rp'aird  loth  N’ot ember. 

By  order  of  ihe  Board. 

C.  n.  N'ETLL. 

G'nfral  Manafef 

Montreal.  P.Q..  Gatokier  17,  1916. 


THE  QUEBEC  BANK 

tfunrlcrl}  Bii  iileiul. 

Notice  11"  herehj  gi\on  that  a  Dividend  of 
one  and  iliree-qiianer.s  jier  cent,  upon  the 


A\  illinin  raiuli.r  Hi 
’ity  of 


ouiiirv.  province  i.r  aolony  .and  ^ 

ncrt'pT  .^rivi'  C  fitr  and  tut  b*'ha.lf  of  the  com-  pa.ld-up  (  iipila!  StT’*4‘k  of  ihlR  InstllUliOn  has 
panv  of  .an*  proaess  or  suit;  been  declared  for  the  cuirent  quarter,  and 

kk)  To  li.*  all  siiah  oHiar  thing."  as  mi;  same  will  be  pavalde  at  its  Bank- 

the  company  dir'Ctly  or  indirecfl\ 

I  to  he  MT'-i'b  utal  or  conductive  t.,  or  conven¬ 
ient  4W  pr4'‘P“r  for  the  nc.'oi.ip)  i.-sl  *  nent  of 
ir*  i.hb-ct.'! 
lt>edi'  Mt 
I  umpat^v: 
iho’.  *•  thing.' 


part  thereof  4ir  any  interest  therein; 

(c>  For  the  purpose  of  aupplj  ing  tl  **  needs 
of  th''  company's  hu.*ineSsS,  lo  pur'  has*  .  lease} 
or  at  quire  in  th**  l)4>Tuini4in  of  rana*iM  .>r  else¬ 
where  in  }4riiis>i  country,  pr.-vinci*  or 


iiig  House  in  this  Citv.  and  at  its  nranehes 
ka  on  and  after  Friday,  the  first  da.'  of  Decem- 
of  her  next. 

The  Transft'r  hooks  will  be  closed  from 
the  16th  to  the  -I'tth  N'oveuiber,  1916,  both 
ttar,"  days-ineliisive. 

Bv  order  of  the  Board 

B.  n.  jtTKVEN.<=ON’. 

General  Manager, 

QFKBKr.  21ih  October.  1916. _ 


laii.i 


watar  powar."  and  waiar  privilag. 
valop  Hicrafrom  any  powar.  a 
otlier  itn'rK.v  naadart  for  said  kusiiia.".«. 


or  disfiosa  of  surplus  powar  or 
not  raquirad  for  tha  iB'ads  of  tha  tnisinass. 


nOGfl.  TOr  4  GI  •TJK 

off'ea  of  tha  Pacrafar'  of  the  "ala  by  tha  sai*!  Tha  (Jii*i.a 

1.  this  27th  day  of  .Scprani-  Rc.val  Panic  af  <  aiiada  up.y, 

.  a?*r#»<*mnn#  A  mnv  ri\  ahirn  U'll 


BECOME  A  REGULAR  READER 


It  costs  onl.v  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 


Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 
THE  FINANCIAL  TDIES  PUBLISHING  CO.,  LIMITED, 
P.  O.  Box  1627,  Montreal. 


Enclosed  find . for  $ . 

for  which  send  Tlie  Financial  Times  for . months  to 

NA.ME . 

ADDRESS  . 


Sob^rription**!  In  ruii.’u'a. 

6*  a  jreuri  in  <jd  lor  **iA  mouth**.  f 


^?rar;  *1.25  for  six  niontb**.  In  <Srrat  BrltaUii 
I  •  .S.,  g2.Mt  ;•  yrjir;  for  vis  mootlis. 


Make  all  ChofjUH.k,  Draft*!  ati'l  Money  Orders  payable  to  the  Company 

I  .  \ 


prr.'^ons.  tirnis  or  oorporatioii?,  for  the  u.e#»  nr  ronipan>,  or  for  nny  obligation  of  th#»  com-  FT<AKK.  LAST?, 
transmission  of  su<*h  ^urplu?,  and  to  th**  end  pany,  or  for  any  guarantee  of  the  company's  Harriot''* 

of  ?iupp]ying  tpn  iieoda  of  the  compa.ny'.s  j  the  I'oiup'^ny's  bonds*  or  shares  of  the 


■Hi'’y  electric  g«V“  oV'*o\herHgh‘tiiig‘’l,"a‘l!nl’^.^^  company."  capital  .stock  as  fully  paid  up  and  px-pUC  NOTirF  i,  hereby  siven:  Th.f  the -TO-W-N 
■HI.'  I  ll  ctrii .  gas  or  oincr  ngntnig  tir  dting  or  noii-.asscs.snkle,  w  IicHicr  subscribed  for  or  X  OF  nORVAI,  IPI,.'(\-D"  »ill  apply  »o  the  r.egisla- 
pinscr  plant,  and  sell  oi  dispose  of  ."iieli  sur-  pot.  or  any  oHicr  property  of  the  company,  turc  of  the  Province  of  Quebec.  «t  its  tie**  Session,  for 
phia  electric,  gas  or  4»tner  light,  heat  and  MrganiZ''d  under  the  law}»  4if  the  Dominion  of  the  paasinir  of  an  Act  to  amend  itR  (  harfer.  5-  CrFiiUGr 
power  and  all  the  res'*iduai  products  of  such  <'*an.'idn  or  anv  I'ritish  country,  province  or  V,  Chanter  10(*.  to  continue  the  r''eiwnt  qi’alifl»'aTion 

plant:  provided  alway.s  that  the  rig-htsS  atid  eolony  . ^  . 

privileges  hereby  conferr^ed  upon  the  ecu- |  (,">  witk  the  sanction  of  at  least  two- 

pany  lo  generate,  sen  and  disp«\se  of  electrl-  thirds  in  v:ilue  of  the  capital  stock  represent- 
cal  energv  light,  heat  an*!  power  when  od  at  a  geueral  meeting  of  the  shareholders 

exercised  outside  ot  the  properij  of  the  coin-  of  the  4'ompany  called  for  the  purpesse  of  con- 
pany  shivll  be  subject  to  nil  provincial  and  j  .cjderiTig  tlu*  subject,  to  consolidate  or  amul- 
munioipul  laws  und  regulations  in  tluu  he-  j^amatc  with  any  other  company  organized 
ii  „  ,  under  the  laws  of  the  D<^ilnlon  of  Canada  or 

(f)  For  the  purposes,  objects  or  bu.stness '  RTiy  Hrltisli  c*iuntry.  province  or  colony,  and 


THE  QITBEC  BANK. 

SdTK  F  her*'hy  t^ivi-n  iVal  a  Special  General 
Meeting  the  “^hari'holdFr^  nf  The  Qijf'her  TAank  will 
he  held  at  the  H‘'ad  ('iffi***'  of  th*'*  •’aid  Bank,  in  the  City 
of  Quobe<*.  Que..  on  Tu'^sday.  the  t w'^nty-el^thth  day  of 
S’ovrmher,  19lt>.  at  the  h'lur  4'f  'li^^r  a*r|ork  in  th®  after¬ 
noon.  for  the  pu'piw*  of  ornnidor-nc  an  .-igrorment  for 
Bank  of  {♦s  to  The 

te-ms  ser  nut  in  such 
agreement,  a  copy  of  %hirh  will  bo  mailed  to  each  Share- 
•rlJO^^T  4  G  vfT’T  x-TTV  I  rotice.  ard.  if  d4’<*niod  advisable,  of  paasing 

T.lMAiAb  Ml  L#v  Fi.  'a  resolution  or  resolutions  appr'jvinj:  the  said  agreement 

Fnder-Secrotarv  4if  State  authorising  ih**  President  and  General  Manager 

OliTV  S:  <'.\SSKl,Ar  of  The  Quebec  Bank  to  affix  to  said  agreement  the  cor- 

■tr..  T'’'r'’'nto,  t  porate  seal  of  the  Hank  an.ii  to  "iirr*  srd  execute  the  same 

fo**  aiKl  lo  the  pamo  of  and  on  h«half  of  the  Bank,  and 
also  for  the  purpose  of  'mr.siderm?  and.  if  deemed  advisable, 
of  passing  all  «uch  other  and  further  r'^aolutiona  for  fuUy 
carr\ing  out  the  •-•aid  agr«-'ement  and  the  terms  thereof 
as  the  Shareholflcr^  ‘•hall  consider  4*xpi'dient  or  advisable, 
and  for  the  rurpo'*'  of  aurhorizing  the  Board  of  ftirectors 
lo  jn've  aJI  s.jch  notices  and  makf  al?  such  applications 
and  to  pass  and  execute  all  such  other  acts,  resolution*, 
deeds.  Inetrument.'*.  matters  and  ih T.p?  as  may  be  deemed 
r.eivssar.v  for  proeuring  the  assent  of  the  Govemor-In- 
("ouncil  to  the  aa.d  airreement,  and  for  carrying  out  the 
same  and  dist.’-ibuting  the  proceeds  of  the  said  sale. 

By  order  of  the  Board, 

B.  B.  STi:Vi:N''iON. 

General  Manager. 

Quebec,  12  October,  lfl6. 


j  Of  the  company,  and  within  the  Dominion  of  having  oblects  similar  in  whole  or  In  part  to 
!r;.ivqdH  or  elsewhere  in  any  British  oountrfe,^.  those  of  the  company;  .  LKST.IH  H.  BOYD, 

prtovlnces  or  colonies,  to  purchase  or  other- t  tt)  To  <listrihutf.  or  divide  among  the  I  Solicitor  for  Applicant 
wit'c  acquire,  charter  or  otherwise  hire,  lease.  |  shareholdbr.s  of  the  company  In  kind  err  spe- * 
construct,  improve,  use.  operate,  equip,  re- •  (*io  rtny  prop'^rty  or  as.sets  of  the  companj 
pair,  let  4)nt  t4.>  hire,  trade  with  or  sell,  deal  ^nd  in  particular  any  shares,  debenture,*!  oi 
in  or  contract  with  referertco  to  .vjhips.  boats.  '  pecurilies  belonging  to  the  company,  or  of 
i  barges  or  vessels  of  every  description  and  ^  which  the  company  may  have  power  to  dls- 
propelled  by  any  motive  power  or  any  share  pose. 

,  or  interest  therein,  wharves  and  whvarfago  (n>  AVIth  the  sanction  of  at  least  two- 
I  faciliTies.  docks  and  docking  facilities,  cart-;  thirds  in  value  of  the  capital  stock  represent- 
J  age  plant,  forvv’arding  plant,  warehoujjra  and  '  od  at  a  general  meeting  of  the  shareholders 
towing.  \vro«'king  and  finivage  plant  or  any  of  th»»  4‘otnpanv  called  for  the  purpose  of 
inter*  St  in  nny  of  the  anmo.  for  anv  ‘  ' 

'  pnrpofee.'J.  objects  or  bii.^lnest*  of  ii 


of  the  Member*  of  the  Council  and  Elcetors  for  a  period 
of  t'»n  years:  to  continue  to  hold  the  Sessions  of  the 
rotincdl  at  the  fame  plai'e  a**  the  first  General  *“^*’00: 
t*^  abrocate  and  to  set  aside  the  Contract  and  fhe  By- 
i.aa**.  relating  thereto,  between  the  Dorval  li^Iand  Park 
4'ompany.  Limited,  the  Dorval  Island  Service  Company. 
Limited,  and  the  Town  of  Dofvsl,  of  date  the  27th  of 
January,  1913. 

Montreal.  October  Utb,  1916, 

TOWN  OF  DOBVAL  KLAVO. 


Patho. 
Secretsry-T  reasurer. 


Maritime  Fisli  Corporation 


IDHTED. 

HEAD  OfFIfES  MOXTREAI,. 


THE  CANADIAN  BANK  OF  COMMERCE 

i*n  iin:>r»  ><i.  iis>. 

Notice  i"  hereby  given  that  a  quarterly 
dividend  of  2’^  per  eent.  upon  the  eapital 
stock  of  this  Bank  hae  been  declared  for 
the  three  months  ending  90th  November 
next,  together  with  a  bonus  of  one  per  cent., 
and  that  the  same  "ill  he  payable  at  the 


pany.  and  .aI.*to.  in  so  fsr  (iropei-ty  ihu 
aviinired  and  bold  for  said  piiipo.srs,  ohjacts 
or  hu."ine."s  innv  from  lime  to  tmif  not  he 
needed  ther<-i'or.  to  sell  the  same  or  let  the 
same  out  to  hire; 

(pr)  For  the  purpose  of  supplyirg:  the  needs 
of  the  conii'a^y  s  bu.siness,  to  ayquire.  hy 
purchase,  exchange,  lease,  license  or  other- 


u.  .  .  .  I  .  Notice  is  hereby  given  that  a  Dividend  of  Bank  and  its  Branches  on  and  after  I'ridav, 

of  the|ron."iderirg  the  subject,  to  enter  Into  any  ar-  3140?,,  for  the  half  year  ending  September  1st  December  IOI6  The  Transfei  Books  of 
A'Oin-  rangcnu'nii*  tor , ‘Sharing  of  profits  or  expens^^s.  « iqic  ti  t>  .  c  /i  cf  i  ^  c  u  i  »e4  eiiiut*! .  1.10.  j  ru  iiaiibitfi  ntw^KS  or 


union  of  interf^sts,  co-operation,  reriprocai  1916,  on  the  Preferred  btock  of  ihc 

conco.eision  or  otherwise,  with  any  company  Maritime  Fish  Corporation,  T.imitod.  has 
4>r  corporation  organized  under  the  laws  of  been  declared,  pavahle  Novomber  Ibth  to 
nt  e^"n''nv  a'nren^'L’i^T"":  '  Shareholders  of  rcVord  October  lois 

By  Order  of  the  Board. 


lr.\  .  pr.-ivinee  or  colony,  and  engaged  or  in¬ 
terested  or  shout  to  herome  engaged  or  in- 
(eresied  in  the  carrying  on  or  eonduct  of 
any  business  or  enterprise  or  transaction 


H.  G.  CONNOR, 
Secretary -Treasurer. 


the  Bank  will  he  closed  from  the  16th  to 
the  30th  of  N'loemher  next,  both  days  inclu¬ 
sive. 

By  Order  of  the  Board. 

JOFI.N  AIRD, 

General  .Manager. 
Toronto,  2Tth  Octobei,  1916. 


ii 


